Heads Trust Firms 


Looking after nearly $5 billions in assets is the daily task of Canada’s 

110 trust and loan companies. About $4.5 billions of this is in estates, 

trusts and agencies handled by the trust companies and the amount 

is still growing. Reginald Sherlock Anderson, executive vice-presi- 

dent of Crown Trust Co., heads the Trust Companies Association of 
Canada this year. 


THE NATION’S BU ISINESS 
This Type Picketing 
Challenge To State 


Provincial authorities who handle labor legislation have been 
very weak-kneed in demanding responsible conduct from labor 
unions. 

In particular, they have been so remiss in enforcing the law 
on picketing that unions are acting as if picketing were some- 
thing which the law very specifically says it is not. But this week 
came action that must be commended. 

Peaceful picketing as defined by law is merely the advertise- 
ment of a strike. By law it is supposed to be nothing more than 
bringing public attention to the fact that a dispute between man- 
agement and workers exists. . 

But picketing as now generally practiced is the creation of 
state of siege: a forcible expropriation of other people’s property; 
an interference with the liberties of other people. 

One current example comes from a truck driver strike. A 
contractor and some associates decided to move some trucks the 
strikers would not. The report says “strikers attempted to pull 
Mr. Pigott bodily from the cab of the lead truck.” 

That kind of incident happens repeatedly. It is not peaceful 
‘picketing. It is entirely illegal. 

In another instance there is the outrage of roadblocks set up 
by picketers to intimidate drivers into stopping and striker cars 
ready to race trucks which show reluctance to halt at the picket 
barriers. Carrying union wars on to the public highways is a 
menace to the public at large’ and quite anarchic in its implica- 
tions. 

Ontario's Premier Frost promptly put a stop to that nonsense. 

Unionists should look at the recent judgment of a Port- 
land, Oregon, judge. He ruled that if a common -¢arrier fails to 
deliver goods through a picket line at a struck p¥ant, it is not 
fulfilling its legal duties and can be held liable for damages, The 
judge held 48 trucking companies, three railway companies and 
Railway Express responsible because they refused to service a 
strike-bound department store. 

When labor bosses take over the policing of our highways and 
decide who may travel thereon, they go too far. 


* . 


Slump Pumps Of Many Kinds 


Can private business do anything to prevent a slump? 

Everybody thinks he knows what the government should do. 
There are all sorts of ideas about public slump pumps. 

But can individual business do anything? 

Yes, says a new U.S. Chamber of Commerce study. 

Capital spending is the key to boom or bust but the C of C 
says business can do a lot to its planning to smocth the curve 
at least of its replacement expenditures. The bigger corporations 
particularly have put their capital expansion plans on a much 
longer-term basis. 

The method of its financing is something else the individual 
business can control in the general economic interest. Less debt 
and more equity financing in prosperous times means greater 
capacity to get credit and to expand in a period of slowdown and 
lower prices. 

Inventory panics are usually needless with sensible operations. 
New products or a broader line of products can help. Stepping 
up or increasing sales effort and advertising is part of the anti- 
depression effort. 

What-the C of C doesn’t seem to have said, but what is very 
important is this: Business had better be smart and do all it can, 
in the broadest sense of corporate and public responsibility, to 
keep the business curve free from excessive valleys. Otherwise 
it will get such a dose of government action that individual 


enterprise may be choked to death. Human liberty depends much | 


on the quality of true statesmanship which business exhibits in 
the years ahead. 


> > > > 


More Trade With Japan 


Behind closed doors in Ottawa, Canadian and Japanese nego- 
tiators are trying to hammer out a new trade treaty. At present 
there is no preferred treatment. Japan would like to become a 
member of the GATT group of countries. There is little hope 
of that, however, until Washington has made up its mind on 
international trade. 

Meanwhile, the Japanese have been pressing for some sort of 
a bilateral agreement with Canada. Their negotiators are in a 
strong position because we sell almost 10 times as much to Japan 
as we buy from her. 

Since the War our exports have grown to the point where 
Japan now rates as our fourth best customer. Last year Canadian 
sales to that country totaled well over $100 millions, up a third 
from 1952, The big items were grains, pulp, metal scrap, logs 
and lumber. To Western Canada those sales are most important 
and there is little doubt that they could betincreased. . 

One item, barley, is considered pasticularly important, as 
there is some prospect of getting the Japanese to switch perman- 
ently to this from rice. That could be the beginning of a huge 
new market for Canadian grain in the Orient, as we can grow 
barley just as easily as wheat. Last year barley made upialmost 
40°. of our total export to Japan. 

On the import side the story is very different. We bought 
only $13.2 millions worth of Japanese goods last year. There 
was hardly a single item that totaled a million dollars. The more 


important were silk and other textile products, fruits, and a wide | 


range of mostly low priced manufactured products. 

Our Japan trade is important, but we can’t hope that it will 
continue on a ten-to-one basis. 

The Ottawa negotiators have a difficult and delicate problem. 
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New Drive Now Added 
To Nfld. Development 


Montreal Firm To 


Spend -$1 Million In Next 


Three Years Exploring Labrador Concession 


— Crown Company 


By GORDON MINNES 

MONTREAL (Statf)—Two big 
steps this week added interest to 
Newfoundland’s drive to develop 
her natural resources. 

1 — Plans were completed to 
put control of Newfoundland & 
Labrador Corp. into private 
hands. 

2 — Canadian Javelin Foun- 
dries & Machine Works Ltid., 
Montreal, has been granted a 
mineral concession of 2,300 sq. 
miles in Southwest Labrador, 
will spend $1 million within the 
next three years on exploration. 
Premier Joseph Smallwood 

states that a U. S. - Canadian syn- 
dicate has signed an agreement 
to purchase majority stock con- 
trol of the company, set up two 
years ago as a Crown Corporation 
to develop the province's natural 
| resources. 

The group is led by 
Doyle, president of Canadian 
| Javelin Foundries, Montreal; Vic- 
tor P. Geffine, a new president of 
Newfoundland & Labrador Corp. 
and until recently vice-president 
lof Cleveland Cliffs Iron Co., 
|Cleveland; and John’ Murdock, 
president of John Murdock & 
Sons, a large eastern Canada 
wood handling firm 

Buy Treasury Stock 

NLC’s authorized capitalization 
consists of five million shares. Of 
these, one million were sold 
originally at $1 each, including 
900,000 to the Newfoundland Gov- 
ernment and 100,000 to private 
American and Canadian interests. 
The new syndicate will obtain 
control through purchase of 
treasury stock. 

(Exactly how much 
stock will be sold has not yet 
been revealed. But Mr. Doyle 
tells The Post that the syndicate 
will hold over 50% of the stock 
to be outstanding, which would 
indicate that over one million 
new shares will be issued. He 
also states that the syndicate’s 
investment will probably total 
over $5 millions.) 

The Newfoundland Government 
will continue as a shareholder of 
NLC but will no longer hold con- 
trol. It is expected that there 
will be some new additions to 
the company’s Board of Directors. 

NLC has a $300,000 mineral 
5 tales aha program under way 


John C. 


unissued 


Yanks Again 


Now In Private Hands 


this year, with 14 parties in the 
field. Other interests are spend- 
ing some $175,000 in its extensive 
holdings, for a total of $475,000. 
It expected that this latter 
figure will be doubled next vear. 

Mr. ‘Doyle says that exploration 
of timber resources on NLC’s 
concessions (estimated to include 
some 35 million cords of prime 
black spruce) will receive top 
priority and he expects the par- 
ticipation of Mr. Murdock to 
prove of great value in this con- 
nection. In addition, he expects 
to see some 20 more mining com- 
panies on the scene next year in 
the search for minerals. 

Canadian Javelin, the company 
headed by Mr. Doyle, has been 

(Continued on page 3, col. 1) 
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PRICES 


Crude oil and petroleum prod- 
ucts up this week. Crude oil up 
26c a bbl. following 25c a bbl. 
|price hike recently by U. S. and 
|Middle East producers. Gasoline 
and fuel oil price hikes 
from ‘sc to 1-4/10c per gal. 

Lead boosted by ‘4c a lb. by 
major producers ig both Canada 
and U. S. Consolidated Mining 
& Smelting Co. raised price to 
13c a lb. after a %4c boost by 
St. Joseph Lead Co. in UV, S. 

Aluminum boosted ':c to Ic 
Ib. in U. S. by Aluminum Co. 
America. But corresponding 
creases not expected here. 

Synthetic rubber: Buty! 
ber raised from 20%4c a Ib. to 
a lb. by Reconstruction Finance 
Corp.; operators of the U. §S 
synthetic rubber plants, At same 
time, RFC raised its uniform 
freight charge on buty! by. 1/10c 
a Ib. 

Electric stoves increased 
$5-$20 by General Electric 
U. S. Boosts were ascribed tc in- 
creased material and labor sts 
which have accrued over past 15 
months. 
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U.S; Stand Raises Doubts _ 
About Future Of GATT 


By MICHAEL BARKWAY 


OTTAWA (Staff) Anxious 
consideration is being given to 
the future of the. General Agree- 
ment on Tariffs and Trade 

The United States’ inability to 
enter into any new tariff negotia- 
tions for at least a year from now 
means that it is futile to attempt 
another round of tariff reduc- 
tions this year. It virtyally ex 
cludes the possibility of admitting 
Japan to GATT. 

And it leaves a very serious 
question whether the rest of the 
world will be content to leave 
the GATT tariff schedules exact- 
ly as they are until the U. S. may 
be ready to start negotiations. 

At Torquay in 1951 ali the 
signatories agreed to bind their 
tariffs against increase until the 
end of 1953. After that it is open 
to any of them modify or 
withdraw any of their conces- 
Many governments have 


‘ 
to 


sions, 


' been under heavy domestic pres- 


do this. But if one 
starts withdrawing con- 
others are certain. to 


sures to 
country 
cessions, 
withdraw the 
they made originally 
pre quo. In this sense 
tariff agreements are like a house 
of cards. With a few key cards 


Bumble 


as a quid 


Aluminum Business 


MONTREAL (Staff)—The pri- 
| mary production picture of the 
| North American aluminum indus- 
try has been a weird daub of 
confusion since the Korean War 
started. The U. S. didn’t have 
enough production to meet de- 
|mand: the high cost of new or 
expanded capacity made it vir- 
tually impossible for the industry 
to meet the goals the government 
set for it. 

The Aluminum Co. of Canada 
several times offered the U. S. a 
share of its low-cost output from 
Quebec and Kitimat, but U., ‘S. 
turned it down. 

And now the picture has be- 
come even more confused 

The U. S. Department of Just- 
ice moved this week to cut the 
ground from under an important 
long-term contract for metal 
signed in May by Aluminum Co. 
of America and Aluminium Ltd., 
parent company of Aluminum Co. 
of Canada 

In addition, the trust busters 
revived the “cornmon control” 
|} issue, which most people had 

verses was settled in 1951. 


The two-pronged attack was 
launched by Attorney-General 
Herbert Brownell, who filed suit 
in the U. S. District Court in New 
York. 

The department's petition asks: 

1. That the metal contract be 
canceled, 

2. That the present set-up 
whereby voting control over 
large blocks of Aluminium Ltd. 
stock Is vested in three trustees 
be scrapped. 

Alcoa immediately stated its 
oelief that the contract is legal. 
Aluminium Ltd., although not 
actually a party in the action, 
said at mid-week that it had not 
yet seen the petition but that its 
U. S, counsel felt the contract 
not in violation of the U. S 
anti-trust laws nor contrary to 
the judgment in the Alcoa case.” 

The meta] contract, announced 
in May, calls for delivery of 545,- 
000 metric tons of aluminum by 
Aluminium Ltd. to Alcoa during 
the years 1953-58. 


“is 


The petition charges that this 


deal gives Alcoa competitive ad- 
vantages by which it can main- 
eae on ee 3, col. 4) 


concessions which | 


the GATT | 


pulled away, the whole thing 
could collapse. 

This is the situation: which will 
face the GATT signatories when 
they meet at Geneva in the 
second part of September. 3efore 
that there is a meeting of the 
“Inter-Séssional Committee,” on 
which Canada is represented. to 
be held in the middle of August 

That committee will have to 
give particular attention to the 
problem of Japan’s admission. 
Japan has been pressing hard. 
This partly a matter of prac- 
tical necessity, since admission to 
the GATT club would mean the 
grant of most - favored - nation 
treatment all round. But it is 

(Continued on page 3, col. 6) 
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Crude Oil Rise 
Aids Producers, 
Hits Consumers 


By W. L. DACK 

The Canadian oil industry 
week followed the U. S. 
Middle East oil pattern by boost- 
ing petroleum prices 26c 
At the same time wholesale 
retail prices. of gasoline ana light 
fuel oils were marked up 
reflecting the bacst 

Oil officials see the crude hike 
price (averaging around 10%) as 
bringing some relief to western 
producers still sharply curtailed 
by lack of both oi] ard gas mar- 
ket outlets. New prices per bbl 
(35 gals.) in larger Alberta fields 
now are Redwater $2.64%, Leduc- 
Woodbend $2.74!'+, Golden Spike 
$2.68 42 

Canadian 
have been 
price situation 
25c a bbl. boost 
Financial Post, 
ever, it wasn’t 
when it became 
that the increase would hold in 
the U. S. in face of considerable 
opposition from Washington, and 
two large Middle East producers 
had followed suit, that decision 
was made raise prices here. 

There has been considerable 
speculation as to whether prices 
would have been boosted here if 
the Middle East producers 
who will compete with Alberta 
producers for the big California 
market had stuck to the old 
price line 

It has 


July 


varied | 


hemng 


refiners 
the 
the 
(The 
How- 


producer - 
closely studying 
ever since 
in U. S 
June 20). 
until this week, 
almost certain 


to 


been a rule of 
thumb that every 20c a bbl. boost 
in price of crude oil justifies a 
corresponding boost of Ic a gal- 
lon in In this case Im- 
perial Oil announced 1.4c 
a gal. wholes price increase 
in gasoline (‘2c in B: C.) and a 
similar boost in light fuel oils 
on the Prairies (‘2c in B. C., On- 
tario, Quebec). Retail gasoline 
prices ranged around 42c-44c in 
(Continued on page 3, col. 2) 
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Why Canada Moved Fast | 
On U.S. Oats-Fish Tariffs 


OTTAWA (Staff)—This week's 
formal note to Washington about 
the threat to Canadian exports of 

floats and frozen fish sets a pre- 
| cedent. 

It is the first time, so 
can be recalled here, that Canada 
has sent formal representations 
to the U. S. Government about 
cases which are merely pending 
| before the Tariff Commission. 

In all previous cases of applica- 
| tions to the-Tariff Commission for 
exclusion of Canadian products, 
| the applicants have come from 
'an interested group in the United 
States. The administration has 
been opposing increased protec- 
tion and speaking up for the ex- 
porters. But in the oats case, it 
is the Administration — the De- 
partment of Agriculture — which 
is pleading with the Tariff Com- 
mission for increased protection. 

Need for Haste 

Besides this, Ottawa had sev- 
eral reasons for putting in its for- 
mal representations even so soon 
jafter the last protest on dairy 
products. 

1. The attacks on oats and 
frozen fish fillets threaten more 
serious and direct injury to the 
Canadian economy than any 
previous moves before the Tariff 
Commission. 

The United States provides the 
only export market for Canadian 
oats. It is an established, tradi- 
tional trade. If it were stopped, 
or subjected to a limiting quota 
as proposed, serious injury 
might develop for nearly all 
|Canadian farming areas. 

Similarly, the attack on frozen 
| fish, which is to be heard before 
| the Tariff Commission in Octo- 

ber, threatens a newly eee 
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~ Heat Is Sweet To Pop Pop Men 


Million Sales In Soft-Drink Binge 


Hope For $80 


By ROBERT PERRY 


There was a thunderous clink 
of pop bottles in the land this 
| week, as Canada's soft drink in- 
dustry rejoiced in the prospects 
of a long, blistering, thirsty, 
sales-packed summer. 

Canadians had begun their an- 
}nual binge in pop — it gulped 
down an all-time high of almost 
163 million gallons in 1950, a long 
swig that since 1939 has tripled 
the industry's gross sales. 

The summer of ‘53 looked 
promising this week, as heat 
‘waves settled over the nation. 
Bottlers optimistically penciled 
circles around the six-month sales 
|of carbonic gas, a sure barometer 
|of pop production. They showed 
'a 2.8% rise over last year. 


| “It should be a good year, but 


/not a record,” predicted one na- | 
| Operates, they can count on gross 
'sales of about 


tional big-name franchise firm. 
Boon For Dieters 
If this isn’t a record year for 
the whole industry, it will be for 
one segment of it: the dietetic 
(that is, sugarless) beverages. The 
market is growing in bounds. 


Time was when only diabetics | 
‘ 


la growing 


drank the 
Canadians diet-conscious, Slim- 
ming fatties now up-end gallons 
of the 1 44-calories-per-bottle 
drinks (ordinary drinks: 75-100 
calories) without guilty peeks at 
their waistlines. 

E. Bluestein, the man behind 
Gold Brand Dietetic Ginger Ale, 
one of the top sellers, figures his 
volume has doubled every year 
during the four years his product 
has been on the market. It will 
be doubled this year too. 

See $80 Million Sales 

This week, more than 510 firms 
from coast to coast are busy mix- 
ing sugar, flavor and carbon di- 
oxide with water, sealing the 
mixture in bottles and delivering 
it to stores, restaurants and 
homes. If the weatherman co- 


$80 millions by 
year’s end. 

Manufacturers, of carbonated 
beverages don't like to admit it, 


saccharine-sweetened 
pop, but boom living has made | P, Cowan Ltd. 


Harold 
Sales 


million fo: 
last year. 


more ti.an $1 


|are on their way up this year. 


. 


The powdered drinks aren't 
competition in the drink-on-the 
spot field, and they lack the crisp 
tang of the carbonated water. But 
they’re worthwhile opponents in 
the home consumption market 

Gross dollar sales of carbonated 
drinks have been rising, but so 
have’ costs, and actual consump- 
tion is down from the 1950 peak. 


Here’s the picture ‘in brief: 
Output Costs Value 
(Mill. Gals.) (S$ MIT) = (S MIL) 

: 14.5 26.3 
20.3 40.7 
38.3 57.4 
50.8 741 
31.4 17.3 


Year 
1939 
1944 
1948 .... 
1950 .... 
1951 


Whatever the reasons behind 
the fall-off in consumption® vol- 


ume, the carbpnated drink indus- 
try is moving into the collective 


| promotion field in a big way. In 


other words, a drive to make the 


public more soft-drink conscious. | 


The Canadian Bottlers of Car- 
bonated Beverages, a national or- 


but powdered drink flavors are ganization, is plotting out a broad 


fad. Freshie drink | 
flavors, the most popular, grossed 


} 


grossed | 


public relations program this) 


year. 


industry in the Maritime prov- 
inces which is vital to their econ- 
omy. 
- 2. It was feared that if repre- 
sentations to the Ui S. were de- 
layed until after the tariff com- 
mission had reported, the Presi- 
dent’s decision might follow too 
quickly for Canada to get its 
word in 
The 
semi-judicial 
adjudicate on 
in the oats case 
(Continued on 


Tariff Commission is a 
body intended to 
facts. Its function 
is to determine 
page 3, col 


Better-Than-Av erage Crop 
Indicated—At W * Price? 


OTTAWA (Staff)—The outlook 
this year’s prairie crops is 
now better than seemed possible 
in the spring 

The latest 


for 


DBS esti- 


review by 
mates that the condition of the 
wheat crop the beginning of 
July was about 122% of average. 

Last year’s record crop was esti- 
mated at the same period to be 
125% of average 

The two big questions now are: 

What happens to the crop 
between now and harvest? 
—What will the Wheat Board 
be able to-sell it for? 

The very heavy rains of May 
and June replenished the under- 
ground water table in many parts 
of the Prairies, and removed the 
fear that there would. not be 
enough water to carry a big crop. 

Hazards Of Late Seeding 

But they created ano*her prob- 
lem by delaying seeding in many 
|} areas. Much of the crop is late- 
| seeded, and is therefore more than 
usually open to the hazards of 
| weather and disease late in the 
| season. 

In other areas, land which 
would have been seeded but for 
the rain has been left to summer- 
fallow, and the wheat acreage, 
nd of this month, may be re- 
duced. But, barring accidents, 
present indications are that Can- 
ada may have another above- 
average wheat crop without com- 
ing up to last year’s record. 

This indicated increase in the 
Canadian crop above earlier ex- 
pectations corresponds with plen- 
tiful supplies in most of the other 
major wheat-producing countries. 
It inevitably raises a question 
about marketing prospects. 

At the beginning of June, sup- 
Plies of wheat available for ex- 
port “and carry-over in the four 
major producing countries were 
nearly double last year’s figure. 
The U.S. had supplies of 596 mil- 
lion bushels, compared with 284 
millions last year. Canada’s sup- 
ply was nearly 500 millions, com- 
pared with last year’s 304 mil- 
lions. Australia was up to 74 
millions, from last year’s 55 mil- 
jlions and Argentina showed the 
huge change. Last year it had 
less than tweo million bushels on 


at 


hand at the beginning of June. | item in the current account of Pe 


This year it had 144 millions. 
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Unions Start Drive 
On Smaller Centres 


Long Strikes At Wallaceburg (Pop. 8,000) 
May Set The Pattern As Unions Spread Out 


From Bigger Saturated Areas 
By TREVOR LLOYD 

In Wallaceburg, Ont.—a friendly industrial town of 8,000 set in 
the heart of that humid belt between Lake Erie and Lake Huron— 
the man on James Street is more aware of labor unions than ever 
before. 

Two dragged-out strikes—involving about 150 of the town’s 2,000- 
person working force—have brought union affairs to the centre of 
the conversational pool. 

By metrcpolitan standards, the strikes aren’t big. But in a town 
the size of Wallaceburg, they are. And in a town vith an almost 
strike-free history they are important. Merchants notice them in 
the lag in retail sales. Others see the effect in the drop in real estate 
values. 

What is the significance of these strikes? Talk to leading citizens 
of the town and you'll get a variety of answers. Taken together, 
the answers seem to indicate the labor situation in Wallaceburg is 
tvpical of what is happening—or “what may soon be happening—in 
many small industr ae centres throughout the country. 
~ It looks like a new development 
'in Canada’s labor relations. With 


ieee ide lsome unions having reached a 

relative saturation point in metro- 

¥ politan areas, they're turning to 
News 


smaller centres. The United 

Automotive Workers, the union 

involved in both Wallaceburg 

: : |strikes, appears to be taking the 

Watch Your Step ‘lead. The automotive industry 

A new series to help you sidestep jis one of the most highly union- 

trouble starts this week in The ized in larger centres and union 
Post. It’s the little things you over- 
look in deals. in insurance, in in- 
that can cost you time 
The Post tells vou 
for, how to Watch 


leaders don’t deny this is their 
program. 

Steelworkers are following the 
same line. Only recently, Steel 
announced it was trying to get 
fmore money for bauxite workers 
in Jamaica. And these bauxite 
workers are the ones who will 
supply raw materials to Alumin- 
um Co. of Canada’s big Kitimat 
project. 

The situation in Wallaceburg 
seems typical of this whole trend. 
It looks like a transition stage 
for smaller centres. 

Firms with plants in small 
towns can figure on being faced , 
with this union drive and can 
look forward to a lot of prob- 
lems along with it. 

Pressure Cooker Strike 

Here, briefly, is the story of 
the two strikes in Wallaceburg: 
»».|.. The National Pressure Cooker 
,|\Co. was established in Wallace- 
burg in 1945. They were then 
— and still are — the only firm 
in Canada making pressure cook- 
ers. The company did well for 
its first few years, added some 
new lines; in the past two years 
sales of the cookers have fallen 
off steadily as the saturation 
point in ‘the market neared. Last 
year, the firm lost money. This 
year, with new lines planned, it 
expected to break even. 

"On March 23, the employees 
walked out on strike demanding 
{a 20c hourly pay boost, extensive 
changes to the existing hospitali- 
zation plan and certain changes 
|in working conditions. 
| The company met this with an 
offer of a 5c boost for some, 3c 
for others. Anything more than 
that, company spokesmen said, 
would be uneconomical. That 
was as far as the company could 
go. It has stuck to that stand. How 
much longer it will let the plant 
stand idle another question. 
Company spokesmen won't com- 
mit themselves, but reliable re- 
ports indicate that if the issue is 
not settled by the end of August, 
the plant will be closed down 
permanently. In the U. S: the 
parent company is moving much 
of its operation from Eau Claire, 
Wisc., for similar reasons. 

The union has scaled pay de- 
mands down to a point where 
the two are only a few. cents 
apart on the wage issue. But there 
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voters can swing Can- 
ada's Federal election on Aug. 10 
A speci Post article analyzes 
their location across the country, 
and the factors on which they base 
their (p. 15). 
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decisions 


Big-Money Managers 
How Canada’s biggest money man- 
agers, the trust and loan companies, 
are doing. A Post feature report, 
timely now, valuable for reference 
(pages 16-20) 


Watch Export Trends 
Key watch in the busi- 
ness outlook is the trend in ow 
exports, Compton's manager ad- 
vises. Managed Investment (p 


factor to 


Coals To Newcastle: 
Now they're really taking 
to Newcastle—-Britain is having to 
import coal. Adelphi reports on 
economic and other aspecis of the 
current Bz scene in London 
Calling ‘(p. 28 
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Branch Plant .Success 
A German firm finds ihe Cana- 
dian ist right for promoting 
fast. healthy growth. How the 
Leica camera people are faring in 
their first North American branch 
plant operation (p. 7). 


of this, the United 
expecting a 1953 crop 
more than 1,100 million bush 
els, which is only about 100-120 
millions than’ last year’s. 

So far as this year, at least, is 
concerned the British Govern- 
ment probably feels that it picked 
a good time to stay out of the 
international agreement. It is al- 
ready clear that the agreement 
price (assuming that the renewed 
agreement does come into force) 
will be below the $2.05 maximum. 
The question is how far it will 
fall 

For the present crop, the United 
States Government has still got 
to pay its loan price of about $2.20 | seems little chance that the dead- 
a bushel, and this limitation al-| lock can be broken. A civic com: 
ways tends to keep their export mittee named by city council has 
price above the Canadian price. | brought the two parties together 
In. spite of the larger crops in the in an attempt to end the strike. 
Southern Hemisphere this year, | So far — no success. 
much of t world, it is believed, General feeling in the town 
will still have to look to North | now is that the union has had 
America wheat. ‘Continued on page 3, col. 1) 
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How Our Dollar Remains 


At Premium In The U.S. 


OTTAWA (Staff) What 
keeps the Canadian do'lar at a 
premium over the U S. dollar? 

Throughout last year, when the 
premiums were mounting, a sim- 
ple explanation lay in the trade 
surplus which was also mounting. 
This year the trade balarce has 
been in steady deficit. The dollar 
has fallen gradually, but since the 
end of May it has been remark- 
ably steady, and it has never fal- 
len as low as par. 

No precise figures are available 
to show what has been happening 
in the balance of payments as re- 
cently as this year. The elements 
of strength supporting the dollar 
are as much a matter of specula- 
tion in official circles here as they 
are anywhere else. But there are 
certain clues which indicate the | 
fields where the dollar’s strength | 
must lie. 

It does not lie in the trade bal- 
ance. And it does not lie, so far 
as can be estimated, in any other 


items in the current account, such 
as freight charges and interest 
payments, are always against, us. 

In recent years even travel] has 
been against us. If there is any 
period in the year when we may 
show a surplus on tourist travel 
it is this present, third quarter— 
not in the first half of the year. 
Gold production for export is a 
regular credit item in the balance, 
but—at less than $50 millions in 
the first quarter—it is not very 
much higher than usual. 

Not Official Suppor 

The explanation, again, does 
not lie in any continuing official 
support. The official reserves fell 
by about $80 millions in May. 
But most of this was used for the 
repurchase of $75 millions of ‘the 
1948 issue of 3% 15-year bonds, 
and this did not affect the market. 

The remaining part of the de- 
cline is fully accounted for by 
Bank of Canada selling designed 
} to meet the sudden wave of de- 
| mand from New York (The Post, 

(Continued on page 3, col. 2) 
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EATON’S 
Creates C.N.E. 
Bt) yee Lae 


if you are considering an Exhibit at this rere 
Canadian National Exhibition, take advantage of 
EATON'S ovtstanding resources and market con- 
tocts, design studios, workrooms and factories that 
et ae Lb TT variety of readily available 
materials and creative talent to make your display 
a powerful selling unit. Remember too, that this 
year, EATON’S “on-the-spot” service will be 
located on the grounds of the Canadian National 


Exhibitien, north of the Pure Food Building. 


Write, or phone TR. 3111, Local 2366 


DECORATIVE DISPLAYS 


EATON’S-COLLEGE STREET 


“MILD” 


(anada's 
Mildest, Cigarette 


ENGINEERING SURVEYS 
Sales Representatives 


Opportunity for graduote engineer having extensive contacts with industriel 
and mining companies requiring surveys and topographic maps. Write 
Room 620, Federal Building, 85 Richmond Street West, Toronto. 
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INSURANCE EXECUTIVE 


Young Casualty Insurance Company requires experienced execu- 
tive for part time employment in an advisory and consulting 
capacity, preferably retired executive. 


BOX 739, THE FINANCIAL POST, TORONTO. 


MANAGEMENT CONSULTANT — 
SALES AND MARKETING 


Weill known firm of management consultants requires man 
to act as a senior sales and marketing consultant. Quali- 
fications should include experience in such fields as sales 
planning, sales administration and marketing research, 
acquired in executive and managerial positions in this 
country. In addition, a basic knowledge of other phases 
of management is desirable. 


The work entails the making of studies and recommenda- 
tions concerning various aspects of sales and marketing 
as well as the preparation of reports in clear and concise 
form. The position offers exceptional opportunity for 
advancement and for acquiring first hand knowledge of 
latest management techniques. The duties will involve 
working in a consulting capacity with senior executives of 
large. commercial and industrial organizations in different 
parts of Canada. The starting salary is generous with 
opportunities for further increases. 


Applicants should have University degrée in Commerce or 
equivalent in experience, and be between 35-45 years 
of age. 


Please reply in writing stating experience, age, education 


and present salary. Address replies, which will be held 
in confidence, to Box 740, The Financial Post, Toronto. 


Talking of trade 


with 


PS New Zealand 


Why not ask your bankers to consult the Bank of New South Wales? 
It is the largest commercial bank there and has had a longer experience 


of Australasia than any other public company. 


BANK OF NEW SOUTH WALES 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


British & Foreign Department, Sydney, Austrelie—®. J. Nee! Bleckwell, Meneger 


—————__ 


More Pears, Peaches, Plums 
Here’s The Outlook For Our Fruit And Berry Crops 


Although the picture varies 
considerably from district to dis- 
trict, outlook is for a fair-to-good 
fruit and berry crop in Canada 
this year. 

At the moment it looks as if the 
japple crop will be moderately 
| heavier than last year, although 
|the weather has favored forma- 
tion of apple scab in both Ontario 
and British Columbia. The pack 
of McIntosh apples is expected 
to make up a smaller proportion 
| of the total crop due to antiaipated 
declines in both B. C. and Quebec. 

Production of pears, peaches 
and plums and prunes may be 
larger this year, particularly in 
B.C. Present indications suggest 
|}a commercial strawberry crop of 
about 28.9 million qts., some 1.1 
million less than last year. Pro- 
|duction in Ontario and B.C. is 
expected to be somewhat higher 
but all the other producing prov- 
inces looks for a decline. 

The current heat wave in many 
parts of Canada is paring down 
estimates of what looked like a 
big raspberry crop. Biggest boost 


j 


over last year will come in B.C.) 


Total crop is placed tentatively at 
around 13 million qts., up about 
10% from last year. 

The cherry crop will almost 
certainly be down from las‘ year 
Total crop is set at some 449,000 
| bu., about 72,000 bu. less than 
jlast year. In Ontario “sweet” 
|cherry crop will be only some 


|40% of last year and at the mo-| 


ment it looks as if “sours” will 
represent only around 75% of last 
year’s crop. 

British Columbia: Apple crop 
estimates are 6,363,000 bu., very 
slightly above last year. In gen-, 
eral indications point to larger | 
“soft fruit” crops than last year, 
cherries being the only exception. 
Pear crop is expected to be sub- | 
stantially greater at 602,000 bu. 
comparing with 463,000 bu. Peach 
production is put’ at 604,000 bu., 
up 79,000 from 1952. Apricots are 
estimated at 255,000 bu., up some 
5,000 bu. Plums and prunes are 
set at 398,000, up about 12%, 


Ontario: Present indications 
point to a pear crop somewhat | 
larger than that of 1952, with 
Kieffers less promising than 
others. Peach crop looks a little 
bigger than last year. Although} 
a fairly good apple crop is indi- 
cated there will be considerable 
apple scab infestation. | 

Nova Scotia: In apple orchards | 
the heavy bloom this year was 
accompanied by only fair condi- | 
tions for pollination. It looks as 
if production, however, will bet- | 
ter last year, although a bumper | 
crop is not expected. The straw- | 
berry crop down about 12% | 
due to reduction in both acreage 
and yields. Raspberry crop is ex- | 
pected to be about 20% above 
last year? 

New Brunswick: Although apple 
blossoms were heavy, adverse 
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| Strike-Tied Truckers Fear 


‘Permanent Losses To Rails | 


Southwestern Ontario’s truck- 
| ing strike may be inflicting per- 
|} manent wounds on the industry. 

Some truck operators are afraid 
the volume of business being lost 
| to the railways may be gone for 
| good. 

Both railways were quick to 
meet the strike situation, and 
glad to make up for the volume 
of business lost to the truckers 
during the nine-day rail tie-up in 
1950. 

At midweek the CNR had pools 
of equipment assembled at stra- 

i tegic points, ready for extra train 

service wherever it’s necessary 
| CPR coupled on extra cars and 
is ready to schedule additional 
trains if freight piles up. 

“We have made all the neces- 
sary preparations and are ready 

|} to handle all additional freight 
| and express offered to us,” said 
J. A. Argo, CNR’s assistant vice- 
president, traffic. 
Trans-Canada 


Air Lines re- 


ported an upswing in air cargo, | 


but, flights have not been in- 
creased, since existing schedules 
can handle the goods. 
As Ontario Provincial Police 
| dispersed highway pickets who 
were challenging  non-struck 
trucks, neither side in the dispute 
| offered much hope of any quick 


FOR SALE OR RENT 


Small factory of 5000 square feet, 


in Trenton, Onterio, near 
méin highway, brick 


light on four sides, steam heoted 


located 
construction, 


with stoker. Possession August first. 


BOX 729, THE FINANCIAL POST, 
TORONTO 


- CLASSIFIED 


ADVERTISEMENTS 


Classified ads cost 10¢ per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies ore to be 
mailed to advertiser odd 15c. Classified 
ods poyoble in advance. Contract rates 
on application. 


POSITION AVAILABLE 


POSITION OPEN with established health 
organization for young man with organiz- 
ing and administrative ability. Travel and 
public speaking essential. Give age, ex- 
perience and salary expected in replying 
to Box No. 742, The Financial 
Toronto 


POSITIONS WANTED 


ENGLISHMAN, AGED 38, emigrating to 
Canada, seeks employment offering re- 
sponsibility, scope for initiative and good 
prospects. Holds intermediate certificate 
for Institute of Municipal Treasurers and 
Accountants. Fifteen years experience in 
English local government finance, book- 
keeping. accounting and auditing. Box 
732, The Financial Post, Toronto 


OFFICE MANAGER, courteous supervisor. 
First class experience in senior account- 
ing, costing and all general office routine 
Age 33. Box 734, The Financial Post, 
Toronto 


REPRESENTATIVE _ 
AVAILABLE 


MANUFACTURERS’ AGENT contacting 
automotive and industrial acccunts in 
Ontario desires to contact companies re- 
quiring representative—commission basis 
Prefer production accounts. Box 710, The 
Financial Post, Toronto. 


+ 

FOR SALE 
|} CORNELIUS KRIEGHOFF (1815 - 1875) 
painting 11” by 9". Fine condition and 
very colourful. Depicting Indian hunter 
on snow musket over shoulder, 
pipe in mouth, trudging along. Headgear 
is vari-coloured feathers, red sash with 
blanket coat of white with blue bands 


and red edging. Particulars from, Peter 
M. Seeley, Halifax, NS. 


|HARDWARE BUSINESS — well estab- 
| lished -in centre of Western Ontario city. 
Inventory $40,000.00—excellent opportu- 
| nity. 
| Toronto. 
FOR SALE 

UNUSUAL OPPORTUNITY for Company 
to Pio. Property in Bathurst, 
New Box 721, The Financial 
| Post, Toronto. . 


REAL ESTATE 
FOR SALE 


FOR SALE in Edmonton. Alta Com- 
mercial or ineustria! Y, Wx i 
lot wit trackage. Centrally located at 


10175 - 105th Street 


Post, ; 


| papers 


Apply Box 726, The Financia! Post, 


| Bar-Lan 


settlement, Talks between the 
parties broke down Tuesday, 

The order break up the 
picketing, on the grounds that it 
interfered with traffic, was issu- 
ed during the strike's second dav, 
when about 75% of all the trucks 
in the Windsor-Hamilton area lay 
idle. 

The strike began Monday morn- 
ing after a week of last-minute 
negotiations. The Ontario Labor | 
Department stepped into the pic- 
ture late last week but meetings 
it arranged between the two 
parties ended Tuesday noon with- 
out settlement. 

Isolated cases of shortages — 
such lack of fresh meats in 
some smaller centres—were be- 
ing reported but generally the 
whole effect was a slow-down | 
of deliveries. Most shippers had 
heeded advance warnings of the 
strike and had made alternative | 

| arrangements. i 

Trucks. were still operating 
Tuesday in the Toronto area, | 
whete drivers had agreed to the | 
7c hourly raise later rejected by | 
union branches in Hamilton and 
Windsor, The estimated 75°. of 
Ontario trucks idled by the strike 
serve the following’ centres: 
W ndsor, Sarnia, Guelph, Galt, 
Kitchener, Waterloo, Hamilton 
London, Chatham, Brantford and 
Woodstock. 

Trucks 

areas from 
tricts the 
the Toronto 


to 


as 


} 


traveling into these 
such strike-free dis- 
Niagara peninsula, 
region and Eastern 
Ontario Monduy met pickets’ at 
key points along the highways 
Some trucks—belonging to 14 
smaller firms whuse contracts do 
not expire till the end of the year 
—have been allowed through 
picket lines. In other cases trucks 
have ignored pickets and their 
pleas. , 
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All's Well 


weather has cut down indications 
for a bumper crop. 

Quebec: Although blossom was 
very heavy on all varieties 
apples throughout the province, 
the set has not been correspond- 
ingly good due to unfavorable 
weather at pollination time. Pres- 
ent indications are that the apple 
crop will be below last year. Hot, 
dry weather since mid-June has 
considerably reduced what looked 
like a very good strawberry crop. 
Raspberry crop is expected to 
run around same size as last year. 
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TIBLEMONT GOLDFIELDS in- 
forms the Canadian Stock Exchange 
that Cradock Securities has agreeci 
to purchase 200,000 shares at 10 cent 
a share and has granted options on 
an additional 800,000 shares at 10 to 
25 cents a share, 


Announcing 


Anthes-Imperial Co. (St. Cathar- 
ines)—David Russel, a vice-presi- 
dent. 

Bromo-Seltzer Ltd. (Toronto) — 
Bruce McCrea, vice-president 

Building Products Ltd. (Montreal) 
—R. C. Haller, western general! 
manager 

Canadian Carborundum Co. (Nia- 
gara Falls) R, C. M. Pelletier, 
assistant general manager; Arden 
M. MacDonald, works manager: 
Bruce Walker, manager, product 
engineering branch; D. J. Millar, 
manager, Western Canada sales; 
Henry W. Burri, eastern sales man- 
ager. 

Canadian General Electric Co. 
(Toronto)—Marketing services divi- 
sion—J. N. Milne, manager, market- 
ing research; H. H. Rimmer, man- 
ager, advertising and sales promo- 
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MEN’S BLAZER 


The most versat 
ony mons \ 


single or doub! 


ve olazer. 


Phone and mail orders filled — 


TRinity 8111 


THE FINANCIAL POST 


JACKETS 


ie aqorment 


Simpson's — The Store for Men — 


Second Floor 
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D. C. LANGFORD JOINS CANADIAN 

| PALMER STENDEL OIL CORPORATION AS 
GENERAL MANAGER 


tion; C. J. Slattery, manager, mar- | 


keting personnel development; D. O. 
Steadman, manager, public 
tions. 

Canadian Industries Ltd. (Mont- 
real) —- David S. Hart, manager, 
traffic and customs department. 

Canadian Palmer Stendel Oil 
Corp, (Calgary)—D. C. Langford, 
general manager. 

Hewetson Shoes Ltd. (Brampton) 
—H. Spencer Clark, president; J. 
Hewetson Cooper, secretary and 
assistant general manager. 

Household Finance Corp. of Can- 
ada (Toronto)—A. F J. Wynant, 
manager, Brandon branch. 

International Paper Co. (New 
York) — Harold Boeschenstein, 
chairman, Fiberglas Canada, Ltd., 
a director. 

Institute of Canadian Trade 
Association Executives (Montreal) 
—C. C. Pettet, president, Canadian 
Paint & Lacquer Association, presi- 
dent. 

Mannix Ltd. (Calgary)—J. Boult- 
bee. acting western area manager; 
R. Ben Goodman, acting chief en- 
gineer. 

Margison Babcock & Associates 
Ltd. (Toronto)—A. G. Keith, chief 
architect and senior associate. 

National Carbon Ltd. (Teronto) 
—A. A. Cumming, assistant general 
manager. 

Ontario Workmen's Compensation 
Board (Toronto)—S. R. Johnston, 
solicitor; H. W. Forster, secretary. 

Reliance Electric & Engineering 
(Canada) Ltd. (Welland)—Jere N. 
Helfat, assistant to the vice-presi- 
dent 

Rene Talbot Ltee (Quebec City) 
—Paul Dussault, secretary treasurer 
and a director; Jacques Angiers 
sales manager and a director. 

B. F. Sturtevant Co. of Canada 
(Hamilton)—K. J. Dewhirst, sales 
manager 

St. Regis Paper Co. (Canada) 
Ltd. (Montreal)—Hugh W. Sloan, 
assistant to the vice-president 

United North Atlantic Securities 
Ltd. (Toronto)—Kenneth W. Dalg- 
lish, president and managing direc- 
tor 

Building Products 
real)—H. E. Pringle, 
general manager. 


(Mont- 
western 
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Ends Well 


Says Stratford Box Ofttice 


And who said Canada can’t 
afford living theatre? 

In its first week, Stratford's 
now famous Shakespearean Festi- 
val grossed an approximate $35,- 
000 at box office playing to al- 
most capacity houses of 10,200 
seats out of a total possible 10,339. 

That's still a long way from 
meeting the $259,000 budgeted 
cost but only $100:000 had been 
expected in ticket sales for the 
five-week run. That $35,000 gives 
them a running start. What's 
more, and the cost can't be 
counted, the Festival has caused 
probably more publicity about 
Canada than any event since the 
Royal visit. 

Visitors and newspapers from 
all over North America have left 
Stratford a little dazed, according 
to one Stratford resident. 

Box office queues, long distance 
‘phone calls from the United 
States and headlines in New York 
have helped to confirm 
the Festival as an annual event. 

Even showman Billy Rose was 
impressed. Asked if he enjoyed 
Shakespeare he said, “Naw, just 
came to see the show.” 

The shouting is not over yet. 
A Christian Science Monitor 
critic from Boston remarked this 
was the first time he'd seen so 
many New York critics outside 
New York. 

Best news from the critics, 
according to members of the cast, 


Unlisted Mines, Oils 


(Compiled from Quotations by 
G. E. Leslie & C.. Montreal) 
July 21, 19353 

ort. 

32 

37 


21 
4 


Steck Bid 
Am. Asb. # 
Anthonian 4 
Adelmont 5 
Adnor ’ 
Belmont 23 
Bak. Tale 30 
Burnt H. 1.75 
Beipat ss 
Christie off. 
Piomic Ch. 2 
Intl Asb. 34 
Juno offd 
Kenmac il 


Provincial 11 
Persh, Man. 7 
Pinnacie U 37 
Que’que off. 
So. Bach off. 
Titanium off 
Tomiska 4 
Troysco 7 
York Asb. 2% 


BSN. S8ESR 


was the comment that the Festi- 
val has performed a great service 
in resurrecting the play “All's 
Well That Ends Well” which 


| hasn’t been performed by a major 


group for many years. 


AVAILABLE 
IMMEDIATELY 


Services of man with con- 
siderable experience in set- 
ting up new machinery 
manufacturing plants. Spe- 
cializing in methods of pro- 
ducing and the procurement 
of machinery and _ tools 
necessary. 


Box Ne. 727, The Financial Pest, 


Toronto 


rela- | 


Brigedier C. D. McCorthy, President of CANA 
DIAN PALMER STENDEL O!L CORPORATION 
Calgary, Alberto, onnounces 
of Mr. D. C. Langford as Genero! 
Before joining the corporation Mr 
wos, for @ number of yeors, Monoger of the 
} Petroleum and Natural Gos Division of The 
Cenedion Bonk of Commerce in Colgory. 
Poimer Stende! Oj! 
through its wholly-owned subsidiory 
PETROLEUMS LTD recently acquired o 
ossets of LUNA GAS LIMITED, ond is 
of the leading distributors of proponre prod 
n Western Conado 


Monoger 
Longford 


Canoedion 
the 
one 


The Party 
il 
Vote For 


by: Hugh MacLennan 
Scott Young 
Lister Sinclair 
Bob Bowman 


Four famous Canadian writers 
reveal some unusual reasons 
for their choices. Before you 
vote on August 10, don’t miss 
this special five-page election 
feature in the August 1 Mac- 
lean’s. 


PLUS: “The Hidden Menace 
of the Superhighway” ... “The 
Last of the Angry Editors”... 
“Stop Hanging the Insane”... 
Blair Fraser's “Backstage at 
Ottawa”... Beverley Baxter's 
“London Letter” and a host of 
other features that have made 
Maclean's truly Canada's na- 
tional magazine. 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 
NOW ON SALE 


A Maclean-Hunter Publication. 


Resort Hotel--For Sale 


One of Canada’s finest resort hetels, established for over 20 years 
owned and eperated by original builders. 


the industry 6@ reems in main hetel 
clientele. 


Tremendous repeat business. 


Still 
Enjoys an enviable reputation in 
and cottages. American and Canadian 
Excelient lecation in the heart of 


the finest vacation area in the province. Close te large centres and pepula- 


tien of ever 200,000. Finest of fishing, beating, etc. 
Highly recommended by all travel authorities. 
Built fer permanency. 


door. 
by architect. 


Paved reads te the 
Buildings designed 


Ready for Winter business. Equip- 


ment the very latest design, nothing old or out of date. Bedrooms elegantiy 


furnished with private baths and modern design. 


Suites, ete. Bedding, 


draperies, ete.. are lavish. Truly one of Canada’s top-rated resorts. Cruiser. 
beats, gasoline franchise, large acreage sheore-line beach. This property is 


offered for sale as a going concern. 


At present eperating te execiient 


business. Shows excellent profit every year. The price $225,000.00, as is. You 
could net spend a dollar te improve this set-up. Contact owner at Bex 77%, 


The Financial Pest, Terente. 


Substantial cash must be available 


position te negotiate financially. Fall 


De net reply unless vou are in a 
details upon request, Principals oniy. 


IF YOU HAVE A BUSINESS 
WE OFFER AN OPPORTUNITY TO RETIRE 


We will buy your business or controlling interest for 
cash and provide for remuneration for succession 
duty if you wish. Every effort will be made to retain 
your present regular employees. 

We are interested in situations requiring from 
$250,000.00 to $3,000,000.00. Negotiations will be in 


the strictest confidence. 


OX NO. 733, THE FINANCIAL POST, TORONTO 


the appointment 


Corporation, | 
STEWART | 


Dept. 260 


MY. OAN 


TO A MILLION CANADIANS 


Canada’s 
First Bank =. 


“a ereesee anil 


BANK OF MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
—L 


— 


AVAILABLE FOR INVESTMENT ANALYSIS 
AND MANAGEMENT 


Successful civil servant administrator-economist, with thirteen yeors high level 
experience at home and abroad, position in established financial 
institution. Able writer, seasoned negotiator, thoroughly trained in economics, 
Would appreciate opper- 


seeks 


public and corporate finance. Excellent references. 


tunity to submit details. Available for interview about August first. 


BOX 723, THE FINANCIAL POST, TORONTO | 
netics titel 


EXECUTIVE AVAILABLE 
mid thirties with industrial engineering and 
experience, seeks change. Broad planning, production 
budgeting and industrial relations background. 
imi with an energetic personality, 


production 


accounting 
Zanizer 


istrator 


48, THE FINANCIAL POST, TORONTO. 


ASSISTANT GENERAL AUDITOR 


for large industrial corporation. Should be a C.A. or C.P.A. with 
at least 10 years experience including staff supervision. Ability to 
interpret audit findings and write reports suitable for highest level of 
management is essential. Extensive travelling is required. Initial 
salary not less than $7,200. Present staff have been advised of this 
position. 


in the first instance to 


Reply in 


COCKFIELD, BROWN & COMPANY LIMITED 


1800 Metropoliton Building — Toronto 1 


confidence 


(Mark envelope “re audit position’) 


We have a PROBLEM sone 
You have an OPPORTUNITY!! 


Advertiser is a Western Ontario manufacturer of 
wide range of Sheet Metal Products which require us 
to have the following facilities: 

Shears, Brakes, Punch Presses, Welders 
(Spot, Seam, Arc and Acetylene), Cleaning. Painting, 
Baking, Assembling, Packing Shipping almost 
anything made of sheet steel or aluminum. 

We have an outstanding staff of diligent, satisfied 
workers who really help control and reduce costs, 
backed by a staff of highly experienced Production 
Supervisors and an Engineering Staff that knows how 
to design tools and create original, practical and eco- 
nomical methods of manufacturing. 


PROBLEM 


The nature of our Products is such that each year 
we have three slow months in our manufacturing pro- 
gram when we have difficulty in keeping all our good, 
conscientious and reliable employees fully employed. 


YOUR OPPORTUNITY 

If yours is a substantial company, with an estab- 
lished product, and you are in a position to give us 
firm ordefS to build, ship and invoice your annual 
requirements during November, December and Janu- 
ary, we are willing to make them for you at the COST 
OF THE MATERIAL, LABOUR and OVERHEAD, 
WITHOUT PROKIT. The total minimum value of the 
product needed by you should approximate $250,000.00. 


THE RESULT 


YOU will get your product at rock bottom cost, and 
you should be able to beat any competition. 

WE shall get steady employment for our production 
staff during thése three months. 

Your proposition will be investigated, considered 
and analyzed by us in the greatest detail. and if it is 
sound and properly adaptable to our facilities, we shall 
give you THE BEST DEAL you ever heard of, and IT 
WILL BE PERMANENT. In reply please describe your 
product in detail 

Reply in confidence to Box 662, 
THE FINANCIAL POST, Toronto, Ont. 


Press 


and 





Unions Start Drive 
On Smaller Centres 


(Continued from page 1) 
enough, that it would settle on 
or near the company terms if it 
could find some way of saving 
face. Union members haven't 
suffered much. so far, some 
haven't suffered at all with sea- 
sonal work available. But after 
summer work is over, that situa- 
tion will change. 

Lowest hourly rate now is 90c 
— for a few sweepers — but rates 
mean workers average at least 
$55.a week. That is low by metro- 
politan standards but so are rents. 
Union members in Wallaceburg 
point to $55 as a high monthly 
rent for an apartment. Other costs 
are lower too. No worker in the 
town lives more than 10 minutes 
from his work; add two hours 
traveling time to a metropolitan 
worker’s day and his hourly rate 
is scaled down sharply too. 


Dominion Die Strike 


} Many companies that have 
jestablished plants in 
}towns — or firms that are con- 
'templating such expansion — 
ican take a lesson from Wallace- 
burg. It begins to look now as 
though at least some of the ad- 
vantages in such a move will be 
much less attractive. 

Where companies have moved 
— or plan on moving — to take 
advantage of lower wage rates 
this union, development will be 
important. The union action will 
raise wages — but along with 
|} wages will go real estate values 
and possibly taxes. 

Few expanding firms will shy 
away from a district with other 
ladvantages simply because of a 
istrong union in the area. The 
\labor trouble in Wallaceburg 
|hasn’t’ changed the plans of Jes- 
isup Steel of Canada Ltd. to 
establish a plant in the town this 
year. Serviced industrial sites 





smaller | 


At Dominion Die Casting Ltd., jin the area still run at about 
the strike story is different. It | $1,000 an acre compared with 
was established six years ago; the | approximately $6,000 an acre in 


UAW was certified in May, 1952. 
There had been no union there 


|the Toronto area. 


Land prices will stay a lot low- 


‘Resort Town Finds 
Its Attractions 


Grow, For Industry 


” 


(See also page 7 
Leica expansion) 
Special Correspondence 

MIDLAND (Ont.) — This re- 
sort town, which is becoming in- 
creasingly attractive as a site for 
new industry, this week added 
‘another to its growing list: Clemo 
|Corp. Ltd. (associated with Cana- 
'dian Name Plate Co. of Toronto, 
|which claims to be the leading 
|Canadian manufacturer of name 
|plates and decorative trim for 
|appliances), announced decision 
| to build here. 
| They will start construction 
|next spring on a 15-acre water- 
front site, of a 17,500 sq. ft. plant 
for production of metal trim for 
the auto and appliance indus- 
|tries. Initial employment is ex- 
|pected to be 100, of whom about 
60 will be women to work on 
\light punch press and assembly 
| operations. 
| President James B. Moss of 
| Clemo Corp. will be in charge of 
operations. He is also vice-presi- 
|dent of Canadian Name Plate Co. | 
jof Toronto whose other execu- 
tives are Gordon Moss, president, 
John E. Moss, secretary-treasurer. 

Among other companies to 


before. After long months of ne-/er in the smaller centres and |establish in Midland in the past 


gotiations, a conciliation board | probably taxes will too. But with | year are the German camera 
}unions set on a program to boost 
| prevailing wage rates, companies 
}may find the attraction of locat- 
| ing in a town is less from now on. | programs. 


report was finally handed down 
early in April of this year. 
After one no-progress meeting, 
the union set April 22 as the 
strike deadline while agreeing to | 


a final meeting with the com- | 
pany during the day. When the | 
company asked for a postpone- | 
ment until Friday — because its | 
counsel was cut of town — the | 


bers out at midnight on the Wed- 
nesday. The company has re- 
fused to meet the union until 
members return to work. 

The main issue at stake is union 
security. The union wants the | 
check-off. The company says it 
won't act as collecting agency for 
the union. On other issues — 11 | 
of them — the company is willing | 
to negotiate. Included in the 11 | 
is a 20c hourly pay boost asked | 
for by the union. 1 
boost weekly earnings to approxi- 
mately $65. 

Dominion Die officials feel they 
are up against the UAW’s inter- 
national organization rather than | 
their own employees; they are 
confident that the holdup is caus- 
ed by union “head office” direc- 
tion that there be no settlement 
without the union security clause 
in the contract. 

Highest wages in the town are 
paid by Schultz Die Casting Co. 
of Canada, in direct competition | 
with other firms in Wallaceburg | 
in the manufacture of parts for 
the automotive industry. After 
a two-day strike three years ago, 
the company met union demahds 
and now pays $1.85 an hour as top | 
rate for tool and die makers. 
Union officials point-to that con- | 
tract as “not bad” and readily 
admit they'd like to get others 
in town on that level. , 


NewNfld.Drive 


(Continued from page 1) 


granted a concession of 2,300 
sq. miles in southwest Labrador, 
in the 4,600 sq. mile concession 
held in that area by NLC. This 
is the third such deal, concessions 
having been granted last year by 
the company to Newmont Mining 
Corp. and American Zinc, Lead 
& Smelting Co. 

Canadian Javelin plans to 
spend $1 million over the next 
three years on exploration in its 
area. Work so far has included 
aeromagnetic surveys, explora- 
tion by ground parties and 
trenching. This has _ indicated, 
Mr. Doyle states, two types of 
iron ore: open-pit wash ore, 
which would wash out to 60%- 
2% iron and is low in silica and 
phosphorus; and premium lump 
ore, running about 55% iron. 

Biggest find to date, he says, 
has been on the southeast shore 
of Lake Wabush. 

Javelin’s concession lies at the 
end of the Labrador trough. The 
railway being built by Iron Ore 
Co. of Canada from Sept Isles to 
Knob Lake runs through the 
centre of it and has been de- 
Signed as a common carrier. 

Initial drilling operations on 
the concession may get under way 
later this summer, The property 
is now being examined by U. S. 
iron and steel interests who could 
provide the necessary financing 
for development. 

Javelin’s agreement provides 
that a royalty of 10% would be 
paid to NLC on any ore mined. 


union refused and called its mem- | 


i 
| 


j 
| 
i 


. 


On timber, size of royalty would! 


depend on where the wood was 
processed: in Newfeurdland, 50c 
a cord, elsewhere $1 a cord. 

In being granted the conces- 
sion, Javelin has also bought a 
block of NLC stock. 
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This would | 
|more able to withstand a lengthy | 


numelt 


Expect 


In Ontario Gold Mines | 


A long-drawn-out strike in 
Northern Ontario’s gold mines 
seemed likely this week as opera- 
tors held firm against union pay 
and check-off demands, 

While -it appeared that the 
union—affiliated with the Steel- 
workers—had called strikes at 
smaller mines it considered more 
able to pay higher wages, the 
policy seemed to have backfired. 
The smaller mines now appear 


shutdown than big mines with 


more extensive workings to be! 


maintained. 


Meanwhile, an injunction grant- | 
ed Broulan Reef restricted picket- | 
ing at its mines but the men re-| 
| mained to picket the Hallnor mine 


U.S. OatsFish T 


(Continued from page 1) 
whether the U. S. Department of 
Agriculture right in saying 
‘that its price support programs 
are being endangered by the im- 
port of Canadian oats. 

In the fish case, the commis- 
sion will have to decide whether 
the New England fishing industry 
is being so seriously hurt that the 
tariff concessions made under the 
Reciprocal Trade Agreements Act 
should be withdrawn. 

In both cases, it reports its find- 
ing of fact to the President in the 
form of recommendations. It is 
for the President to decide 


1S 


whether to act on them. 


What Canada Said 
The Canadian note, of course, 
has to be presented to the State 
Department. But it is assumed 


Strike To Drag On | 


| firm, E. Leitz Co, of Canada and 
| Midland Plastics. Both firms are 
jalready engaged in expansion 


and were able to keep both opera- 
tions idle as they had prior to 
the injunction. A revision of the 
|injunction which came later al- 
tered things little. 


There was no indication at mid- 
week that Hallnor management 
would apply for a similar injunc- 
tion. The third company, ‘Préston 
East Dome, remainéd: closed this 
week as a result of the strike, 


Charges by Steel’s Canadian 
director, C. H. Millard, that the 
Ontario Department of Labor has 
| declared the Broulan Reef strike 
legal—and that the company 
management knew this when ap- 
plying for the injunction—have 
been denied. 


iff 
that by getting it in early, there 
will be plenty of time for the 
President to be fully briefed on 
foreign reactions before he has to 
pass judgment on the Tariff Com- 
mission’s recommendations. 

It was a short document, cover- 
ing a copy of the testimony given 
before the Tariff Commission by 
George MclIvor of the Canadian 
Wheat Board (The Post, July 11) 

It said that both oats and 
groundfish fillets are “of tradi- 
tional importance in Canadian 
trade with the U. S.” 

In fhe first five months of this 
year, Canada’s exports of oats 
were valued at $14.6 millions, of 
which $14.1 millions went to the 
U. S. In the same period, Canada 
sold about $10 millions worth of 
frozen fish to the U. S. 


Why Dollar Stays Strong 


(Continued from page 1) 

May 16). After this flutter the 
reserves were reduced by only $11 
millions in June. The figure is 
enough to indicate that the Bank 
of Canada was intervening in the 
market from day to day. But it 
is nothing like big enough. to con- 
stitute an officiah support for the 
dollar. 

The source of the Canadian dol- 
lar’s strength must lie therefore 
in transactions on capital account 
—the field where official figures 
are most delayed. 

Securities transactions in the 
first quarter, it is known, resulted 
in a sales balance of $98 millions. 
The biggest item was sale of new 
securities in the U.S. New issues 
amounted to $112 millions in the 
first three months of this year, 
compared with last year’s $89 
milliorts. 

No firm figure is available for 
the second quarte.. But new 
issues amounted to less ‘than in 
the first quarter, which means 
they were away below last year's 
$161 millions in the second quar- 
ter. So .the total inflow may not 
be substantially larger than it 
was last year. 

More significant probably was 
the extension of direct investment 
in Canadian enterprises. It 
known that it was appreciably 


is 


higher in the first quarter of this | 


year than in the same period of 
last year. The DBS puts it ten- 
tatively at about $90 millions. It 
ican only be conjectured whether 
| the same process continued in the 
second quarter. 

The one remaining item, ywhich 
probably holds the key to the 
dollar’s strength, is the residual 


(Continued from page 1) 
mtario as dealers sought 
tablish a level. 

Imperial Oil, which produces 
lover 50% of all the oil in West- 
| ern Canada and supplies the ma- 
|jor portion of her own require- 
;ments, will be in a mitch more 
| attractive position as a result of 
|the recent price hike than most 
lof the other oil refiners who pur- 
jchase a large part of their crude 


to 


a 


Pe 


item described in the official fig- 
ures as “other capital transac- 
tions.” The two big factors in this 
are “accounts payable and receiv- 
able” and bank balances and othe: 
short-term funds held abroad. 

In the accounts payable column, 
1950—when New York was 
heavily speculating on a revalua- 
tion of the dollar—showed an in- 
low of $207 millions. In 1951 this 
was down to $103 millions, of 
which $70 millions from the U.S 
But last year, when the Canadian 
dollar was climbing, it was tr 
formed into an outflow of §$ 
millions (of which $i93 milli 
to the U.S.). Accounts receivable 
moved in the samc way but on a 
much smaller scale. 

This tremendous swing resulted 
partly no doubt from the chang 
in the trade balance. Another fac- 
tor, in 1951, was the | 


so 


an 
ev 


mis 


need for} 
corporate funds in view of the| 
banks’ restrictive lending policies | 
in that year. 


But in 1952 many corporations 
were able to leave their earnings 
abroad in the expectation of a 
better exchange rate Jater on, and 
it is apparent that many of them 
did so, 

The growth in bank balances 
and other short term funds held 
abroad—from $30 millions in the 
U. S. in 1951 to $236 millions in} 
1952—shows the same thing. 

This. speculative element 
commercial accounts played an} 
important part in checking last 
year’s rise in the dollar. It is rea- 
sonable to suppose that this year 
it has been reversed. And 
playing just as important a role in 
checking its fall. 


in | 


: Crude Oil Increase 


In explaining the price hike, 
Imperial says that east of the 
Rockies the new prices reflect re- 
cent advances in competitive 
; world crude oil prices (of which 
|Canadian producers can take ad- 
vantage) and the higher ex- 
; change vaiue of the U. S. dollar. 
| Other Canadian refiners who 
jwere quick to match Imperial’ 
jboosts drew attention to the in- 
creasing refining cost of produc- 
ing the better qualities of today's 


> 


26 requirements from independents. i motor . fuels. 


| 


for details of} 


|sold at the going U. S. market! 


|“jmpair further the competitive | 


| quisite conditions. 


Yanks In Bumble Over 


Aluminum Business 


(Continued from page 1) t 


|Doubts Over 
GATT Future 


(Continued from page 1) 


Observers point out that the|also a matter of politics which 
|tain its position and powers in| U. S. Justice Department is ap-| will become more acute if the, 


the industry and “prevent the| parently not opposed to the prin-| Korean war comes to an end and 


creation of lawful conditions.” 
How would this happen? 
It’s pointed out that price is 
probably not the reason. The 
metal under contract would be 


and Aluminium Ltd., but merely 


Question of “Common Control” 


The other prong of the U. S. 
Government's petition has to do 
with the U. S, court decision of 
| January, 1951, regarding the pos- 
| sibility of “common control” of 
| Alcoa and Aluminium Ltd. 


price. 

However, it’s thought that the 
key to the government's action 
is its claim that the contract would 
conditions now prevailing in the} Certain large 
conform with the anti-trust laws, | were ordered to dispose of 2,584,- 
and prevent the creation of re-| 350 Aluminium Ltd. shares (giv- 
” |ing effect to the 1952 stock split) 


The U. S. government has felt | Within 10 years. Pending such 
: 5 voting rights were 


that there should be more pri- | 4!sposition, 
mary producers in the American 
aluminum industry. The third 
round expansion of ingot capacity| Voting rights on another 1,- 
which it has been promoting | 048,390 shares owned by certain 
would have brought three new! other shareholders were 
companies into the field. | vested in the trustees during the 


by the court. 


also 


. 


} the 


But lately this third round ex- 


|} pansion has been bogging down. 


Two of the companies have run 
into financing difficulties and may 
scrap their plans. Apparently the 
Justice Department feels 
contract with Alcoa, which 
provides for an increase in the 
amount of Canadian aluminum 
going into the U. S. has been a 
factor in these difficulties (a con- 
tract for 168,000 metric tons was 
also signed with Kaiser but has 
not been mentioned). 

The effect of the government 
suit, if successful, on plans for 
expanding Kitimat beyond the 
initial stage is not yet known. 
But it might be that construction 
of two moré potlines, which the 
company has been considering, 
would be delayed. 


that | 


| disposal period. 


Now, the government charges 
that the trustees have lost con- 
| trol and that the trusteeship “has 
| become an impediment to the 
jcourt program providing for 
|creative competitive conditions 
| in the aluminum industry in har- 
mony with law.” It also claims 
| that separation is now “only fic- 
| tional.” 


Since, under the 1951 ruling, it 


| government is now asking that 
| the trustee arrangement be scrap- 
ped. No alternative procedure has 
been proposed. 
had rights on 


trustees voting 





|} can apply for further action, the | 


to contracts of a particular size. | 


shareholders, | 
domestie industry which do not| holding stock in both companies, | 


| 


| vested in three trustees appointed | 


ciple of contracts between Alcoa} Japan gets new chances to trade | 


| with Communist China. 


But without a trade agreement 
between the United States and | 
Japan, it is extremely unlikely | 
that the other GATT members} 
will embark on the negotiations | 
necessary to admit Japan to | 
GATT. It is bluntly put here in| 
;the words: “They cannot load} 
| Japan onto the rest of us without | 
coming in 
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NIEUW AMSTERDAM, 
mighty flagship of the Hol- 


ca line fleet, 


lond-Amer 


r decks, two indoor 


ls, acres of 


themselves,” lé 


So far as GATT is concerned, | © 


| therefore, Japan’s admission will 
probably have to wait—as 
much else has to wait—until the 
United States has determined its 
new trade policy. 


sO 


So far as Canada is concerned, 


| trade negotiations with Japan are 


| 


At March 31, 1953, the three | 


being conducted secretly in Ot- 
tawa on a bilateral basis. Kazu- 
yi Inagaki, counselor at the | 
Japanese Embassy, is dealing 
with Canadian officials. 


It is said to be too early in 
these negotiations to predict their 
outcome. But if they succeed 
Canada wil] make a trade agree- 
ment with Japan extending most- 
favored-nation treatment. This 
would be a bilateral agreement 
quite separate from GATT, but 
it would remove any Canadian 
difficulties in the way of admit- 
ting Japan to GATT. 


Meanwhile the one-year re- 
newal of the Reciprocal Trade | 
Agreements Act, which President 
Eisenhower asked Congress to 
approve, is expected to be 
through both houses fairly soon. 
But it will not allow the U. S. 


shi 


about 30.4% of the 8,186,578 Alu- to enter into any new tariff nego- 


minium Ltd. shares outstanding.’ tiations. 
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Many a young engineer, after graduation from University, has 
chosen to join the Pigott Construction Company. Under the 
capable direction of senior engineers, he will add practical 
experience to his theoretical knowledge. He soon realizes the 
value of association with a Company that offers unlimited 
opportunity for advancement. 
The Pigott Construction Company attracts career men in 
construction for the same reasons that so many prominent 
clients have chosen it for outstanding projects. This is the 
company that has earned such an enviable reputation for 
integrity and accomplishment. The Pigott Construction 
Company has the men, the plant and the experience for 
large-scale operations. If you plan to build, consider what 
the Pigott Construction Company can offer you in the way of 
on-time completion, reasonable costs, complete satisfaction. 


PIGOTT CONSTRUCTION COMPANY LTD. 


PIGOTT BUILDING, HAMILTON. 1250 BAY ST., TORONTO 
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The Administration is equally 


by 
to a 


bound by a pledge given 
Secretary of State Dulles 

Congressional committee. He pro- 
mised that there would be no new 
“major negotiations” during the 
one-year period of renewal, The 
U. S. Administration is, therefore, 
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hoping that the rest of the GATT 
countries will agree to hold the 
present position for at least six 
months after the end of 1953. 
Other observers doubt whether 
even by the middle of 1954 the 
| U. S. will be ready to make any 
major move toward lower tariffs. 
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STANDARD PAVING 
AND MATERIALS 
LIMITED 


The Common shares of this Company are 
excellent value because of the recent 
earnings and currently favourable outlook 
in construction activities. 

A circular will be forwarded upon request. 


Y ) 

R. A. DALY. & CO. 
Members of The Toronto Stock Exchange 
Private wires to Montreal and New York 
44 KING STREET WEST, TORONTO 
EMPIRE 4-4441 


INDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST 6 HAMILTON a ONTARIO 
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DOBSON & HARVIE LTD. 
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J. D. WOODS oF GORDON 


United States Death Duties 
and Income Taxes — 
Their Effect on 


Canadian Investors 


This is the title of an informative and up-to- 
date booklet prepared by National Trust Com- 
pany. It contains valuable information on the 
Canada-United States Convention for the 
avoidance of double death duties; and indi- 
cates the liability to the United States Govern- 
ment for estate tax and income tax on the 
American investments owned by a Canadian 


decedent: 


Free copies of this booklet are available on 
request to any office of National Trust 
Companys 
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JENVESTMENTS 


THIS WEEK 


Conflict Of A and B Interests — 


Involved In B.C. Power Corp. Plans 


Interesting Issues 


The proposal 
tion of British Columbia Power 
Corp.’s capital structure deserves 
careful scrutiny by shareholders. 
The issues involved are of in- 
terest also to a wide range of 
investors. 

The move, President A. E. 
Grauer explains in a letter to 
shareholders, is felt desirable be- 
cause a simpler capital structure 
would help the company raise 
| more equity capital, 

At present, 53.4% of the out- 
standing debt and share capital 
of the company and its subsid- 

| jaries is in the form of bonds 
held by the public, 17.9% in pre- 
ferred stocks and _ preferred 
shares held by the public, and 
only 28.7°¢ equity capital, repre- 
sented by the class A and class 
B shares. The comparable per- 
| centages in 1945 were 38.2%, 10°: 
and 51.3%: 
| From now on, the president 
points out, the company will have 
to finance more of its capital ex- 
penditures through equity finan- 
cing than it has since 1945 if it is 
to keep its capital structure in a 
| balance acceptable to security 
buyers. 
| Because of the rather comp- 
licated provisions of the present 
two classes of common stock, the 
ee directors were’ faced 
with a difficult problem in arriv- 


COMPANY. 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


: ‘ial 
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DOMINION-SCOTTISH INVEST- 
MENTS LTD. net profit of $177,227 
for year ended May 31, 1953, was 
13.8% lower than previous fiscal 
year’s net of $205,492. 

The trust has elected 
corporation tax, reports Chairman 
D. C. MacLachlan. As a result, it 
has been decided to change fiscal 
year to conform with calendar year. 
During the fiscal year, 2,310 pre- 
ferred shares were purchased for 
retirement, leaving 44,690 of the 
original 49,136 outstanding. 

Trust's resources were invested in 
192 securities at May 31, 1953, in- 
cluding 156 preferred and common 
share investments. Of total invest- 
ments, 68.54% (64.05°% a year earlier) 
were in common stocks, 13.22% 
(9.6%) in preferreds, and 18.24% 
(23.53%) in bonds, debentures 
and cash. Geographically, 83.54% 
(87.18%) of investments were located 
in Canada and 14.71% (10.89%) in 
U. S. * a: . . 

Here is classification of invest- 
ments according to nature of under- 
takings: 

As at May 31: 

Cash ... 

Public utilities . 

Food & beverages 
Mining .... 

Mainly newsprint 

Oil production ev 
Light manufacturing “es 

Trusts. insurance & mige. 
companies ......+.. 

Oil refining 

Financial .......cecsscsce 

| Trading 

Heavy industry 

Government & municipal 

Banks veebo coaves 

Transportation 

Wood products . 

Textiles ... 

Grain ° 

Construction 

Gas 

Miscellaneous 


to pay 


5? 
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100.00 100 00 
Net asset value behind each $50 
par value preferred share, based on 
|quotations at May 31. 1953. was 
$89.37 ($85.40 a year earlier). Break- 
up value per common share was 
$18.54 ($17.34). 
Directors intend to await results 
jof the full 12 months’ operations 
ending Dec. 31, 1953, before deciding 
on a final common dividend for the 
year, says the chairman. 
INCOME ACCOUNT 
Years Ended May 31: 1953 
Net earnings $237 627 
Less: Bond int. 30,000 
Income tax .... 30,400 
Net profit .... 7,277 
Less. Pref. divds. 115,303 
Com divds 22.288 
Surplus fer year 39.434 “7,570 
Times Bend Int Earn. 7.92 8.00 


Earnings per Share and Dividend Record 
$3.97 $4.37 


1952 
$240,098 
30.000 
4,606 
205,492 
119,973 
57,949 


2.50 
0.96 
0.65 


2.50 
0.469 
0.25 


CONDENSED a SHEET 
As at ae 31: 953 
Camm <.,. sis. 952 
Accts. rec 1,681 
Dep. with trustee .... 5,612 
Investments* 3,464,009 
Tetal assets 3,550,254 
Accts., tax., etc., 
Retire. fund res, . 
Funded debt 
Capitai stock 
Revenue acct. 
*Approx. mkt. val. . 


Foods 


TIP TOP CANNERS ; 
Greensville, Ont., net profit of $20,- 
1419 for year ended April 30, 1953, 
was 528% lower than previous 
fiscal vear's net of $43,287 
Pack of all products was normal 
reports President W. B. Hyslop 
and sales volume was maintained 
comparatively with previous year 
Changes in sales method neces- 
sitates increased inventories until 
new pack of various products 
INCOME ACCOUNT 
Years Ended Apr. 30 1953 
Net earnings $60,192 
Less: Deprec 26.434 
Income taxes ... 13.339 
Net prefit . 7a.419 
Add: Cl A divas. 11,683 
| Surplus fer year 8,736 
aLoss or deficit 
| Earnings per Share and Dividend Record: 
Cl. A: Before = $0.87 $1.85 
After part, os 143 
Paid 0.30 nso 
B: Before part. . 0.37 1.35 
After part 
None paid. 


—— a = SHEET 
As at a. : 1953 1952 
} Cash 
Accts, rec 
Insur. dep 
| Inventories 
| Tetal cerr. 
} Prep. exp. . 
| Fixed assets? ..... 
Tetal assets .... 
j Due to bank 
Accts., etc.. 


1952 
$85,503 
33.139 
9.077 
43,287 
11,683 
31.604 


ci 


co's report 


13,800 8188, 3 


| #Incl. m curr. assets in 
\ Werking capital 


for reorganiza- | 


| after 


| be determined because most 


;} must be a matter 


0&3 


$24,176 | 
116,702 | 


ing at what they feel is an equit- 
able method of merging the two 
classes into one that possesses 
the normal and conventional] at- 
tributes and characteristics of 
common shares. 


The class A shares are entitled | 


to noncumulative preferential 
dividends of $2 a share and par- 
ticipate equally, share .for share, 
with the class B up to a further 
$3 a share ($5 in all per class A), 
after which the holders of the B 
are entitled to the balance of any 
dividends in that year. 

The class A are redeemable at 
$100 a share, and are entitled to 
this amount in the event of vol- 
untary liquidation or winding- 
up. In the event of involuntary 
winding-up, however, the two 
classes share equally until the 
class A has received $100 a share, 
which the B gets any bal- 
ance available. 

Except on matters affecting the 
issue of further shares ranking 
equal with or above the class A, 
or affecting their rights, the class 
A shareholders have no vote. 

Under the plan now put for- 
ward, 
exchange each of their shares for 
two shares of new common, and 
the class B holders would re- 
ceive one new common share for 
each two class B shares now held. 

In his letter to shareholders, 
President Grauer points out that 
“a mathematically correct basis 
of conversion of shares cannot 
of 
involved cannot be 
measured or valued with pre- 
cision, Therefore, the determina- 
tion of equitable conversion rates 
of judgment, 
arrived at after due consideration 
of all relevant factors, and the 
ratio of four to one is the result 
of the exercise of such judgment 
by your directors.” 

For instance, he notes that on 
the basis of historical earnings of 
the company, one might propose 
a more generous ratio for the 
class A shareholders. On the 
other hand, based on anticipated 
higher earnings as a result of 
expanded and modernized plants, 
good resources, potential natural 
gas business, 
ficient management, 


the factors 


as well 
mitted earnings, it could be 
argued that the class B should get 
a better deal. 

Some class A_ shareholders 
contend that although the class 
A provisions may have consider- 
able gaps, investors have placed 


a value on them greater than the | 


4-1 ratio suggested. They point 


out that the class B hasn't sold | 


of the 
(using 
com- 
1946, 
share 


as high as one quarter 
class A price since 1938 
highs of both classes for 
parison), and that from 
when the current $1.60 a 
dividend on the class A was 
established, until a couple of 
vears ago, the class A sold at 
7-10 times the class B. Since that 
time, the relationship has been 
moving closer to the 4-1 ratio 
proposed. 

They also point out that the 
expected dividend rate under the 
proposed setup works out to $2 
a share for the class A and 50c 
for the class B, whereas as things 
now stand the class B isn't en- 
titled to anything until the class 
A has received $2 a share. They 
share alike after that up 
total another $3 a share 
the class A. 

Some class A shareholders have 
brought up also the $100 redemp- 
tion price on the stock. 
expropriation of power compan- 
ies has occurred in several] in- 
stances in Canada (most recently 
in Manitoba and Quebec), and 
has been discussed off and on in 
British Columbia over the years, 
the question isn’t purely aca- 
demic, 

President Grauer points out, 
however, that even if money be- 
came available to cover such re- 
demption, “the directors of that 
day would not be likely to use it 
redeem the class A_ shares 


to a 


of on 


to 


unless there would remain after | 
ption | 


redem 
enable them 


the 


to 


completion of 
enough money 
to make a substantial distribu- 
tion to the holders of the 
class B shares.” He termed the 
redemption price “ugrealistic”. 

Observers also point out that 
although times have been lean 
for the class B for many years 
(no class B dividends have been 
paid), their position has been 
steadily improving. Equity per 
class B share, based on equal dis- 
tribution of assets between the 
two classes in the evént of in- 
voluntary liquidation, was $30 a 
share at Dec. 31 last, which while 
slightly lower than it has been, 
is well above its recent selling 


'=QuiCK 


CANADIAN FACTS 


TOTAL PRODUCTION OF 
METALLICS IN 1952 WAS 
7288 MILLIONS OF DOLLARS 


AND FOR QUICK QUOTATIONS 
CALL EM. 6-4641 


¥ ~ << ee 


the class A holders would | 


and young and ef- | 
as | 
the gap between actual and per- | 


Because | 


price of $8'% a share. Earnings 
per class B share are on the up 
trend, amounting to 68c a share 
in 1952 against 19c the year be- 
fore. 


~ The class B has the vote; the 
A has not. The class A dividends 
are noncumulative, so there’s no 
worry about arrears. The class B 
is said to be in strong hands— 
| held by investors who are willing 
to give up their improving posi- 
tion only if the proposition looks 
considerably more attractive than 
the present setup. 

A workable agreement between 
the two classes important to 
the company’s 
plans. Shareholders will have to 
weigh carefully the issues before 
they vote, 


ie 
i> 


future eXpansion | 


|Dom. Tar Reports 


Progress In New 


Creosote Processes | 


MONTREAL (Staff) —Dominion | 
Tar & Chemical Co. reports that | 
a program involving extensive } 
modernization of plants of Can- 
ada Creosoting Co. has progressed | 
to the point where initial steps | 
were taken this week to demon- 


strate new treating preservatives | 


and procedures at the Trenton 
plant. 

Included in the completed mod- 
ernization program is a new 


boiler plant, an extensive system | 
for mechanized handling of cross- | 


ties, and an artificial seasoning 
installation and facilities 
supply of treated material using 
pentachlorophenol. 

The Trenton plant turns 
railway ties, telephone 
cross arms, etc. It is one of 
to coast scheduled for moderniza- 
tlon as current conditions 
mand. 


Newsprint Output Stays H igh, 
Exports To U.K. Show Rise 


MONTREAL (Staff) — Cana- 
dian newsprint production con- 
tinues to run at a high level. 

Output for the first half of 
1953 totaled 2,820,831 tons, off 
a slight 0.1% from 2,823,905 in 
the comparable 1952 period. The 
U. S, took 0.1% less than last 
year, while Canadian consumers 
took 9.9% 
kets 13.8% less. 

For the six-month period as a 
whole, the industry operated at 


216,085 in the comparable 1952 
period. The decrease was 


counted for mainly by lower sales 


hin Central America and the Carib- 


more and other mar- | 


98.9% of rated capacity and news- | 


;print executives are confident 
that demand will remain strong 


and production will be at close to | ; 
for the balance of the| ; 


capacity 
year. 
Actual consumption in U. S. has 
been running 3.0% ahead of 1952. 
However, U. S. consumers have 
been eating into 
some ex 
at the end of June totaled an esti- 
mated 746,002 tons or 51 days’ 
supply, ‘ 
53 days at the end of 1952. 
In exports 
some improvement 


was shown 


during the second quarter. Ship- | 


inventories to | 
xtent and stocks on hand | } 





compared with 820,649 or | | 


to other countries | 


ments for the full six-month peri- | 


od totaled 


186,256 tons, against 


Stock Redemptions 


Company: Rate Date 
*Cdn, Wirebound 
Boxes 5% cl. B shs. 5 
*Woods Mfg. Co. Ltd. 
cl B non-cum 
red of. sh. $1 
par)? . can &% 
*All outstanding 
tIssued as stk. div. Ju 
ePlus accrued dividend 


Price 


Oct. 1 #$10.00 


Aug. 24 $100.00 


y 24, 1953. 


Bond T endorse 


12 noon, July 16, 1955. Gevernment of 
Canada Treasury Bills Payable Oct. 16 
1953 and April 15, 1954, $40,000,000. Dated 
July 4M, 1952 


| He serves, 


bean, 


dia and the Middle East. Sales to | 


Britain were up sharply at 79,142 
tons (53,947). 


LLL 


GORDON P. OSLER 


Gordon P. Osler, partner in the firm of 
Osler, Hammond & Nanton hes been 
appointed director of North American 
Life Assurance Company. Mr. Osler is 
tiso president of Osler & Nanton Trust 
Compony, Western Pipelines and Com 
monwecith Insurance Company 
foo, as ao director of the 
minion Bonk, 
Corporation Limited and Sturdie Propane 
Limited. 


AUTO CLAIMS MANAGER 


EXPERIENCED MANAGER for 
in growing Insurance Company. 


ment 
of experience. 


Box 


Automobile Claims Depart 
Apply giving full details 


All replies treated confidentially. 
738, THE FINANCIAL POST, TORONTO. 


ACCOUNTANT 


Well known large 


British 


company, opening in 


Hamilton shortly, requires a young qualified account- 


ant, 


Reply giving full particulars including experi- 


ence and salary expected to, 


BOX 


735, THE FINANCIAL POST, TORONTO 


AVAILABLE GENERAL MANAGER 
EXECUTIVE SALES ABILITY 


High calibre, 
capacity large U.S. Mfrs. 


age 40, presently 
Canadian 


employed executive sales 
Subsidiary. Resident 


Canada with application filed for citizenship. Desires form 
new association Canadian Mfr. operating on national basis. 
Individual holds excellent cultural, sociological, economic and 
language background; heavy experience international trade, 
barter and recognized world export practices in fields air- 
craft, automotive, rubber and chemicals. Replies in strictest 


confidence. 


BOX 737, THE FINANCIAL POST, TORONTO. 


Greenshields & Co Ine 


Investment Dealers 


507 Place d*Armes 
Montreal 


QUEBEC 


SHERBROOKE 


TORONTO 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


SHERBROOKE 


South America, Africa, In- } 


’ | 
sor 


out 

poles, | 
12 | 
similar plants located from coast | 


de- | 


ac- | 


| 
i 
| 
| 
| 


| 


Limited. j 
Do- | 
The Calgary & Edmonton | 
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The: 
Right Decision 


Sometimes investors are content to take a 
chance when purchasing a new security. 


But usually they wish to be sure beyond 
reasonable doubt that the security they sele 
ect is the right one for their needs. 


In the latter case, many wise investors cons 
sult us. The advice of our organization, with 
its many years of training and experience in 
the securities field, is usually invaluable to 
them in making the right decision. 


Our organization is available to assist you 
at any time. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
Kitchener Regina Edmonton Calgary 
_ London, Eng. Victoria Chicago New York 


Pansies ~ Le lla Cae Aa it a hl ha 


Controllership and Accounting: A Contrast 

English Educational Pattern for Accountancy 

Now Is the Time to Prepare for Examinations 
in the 


JULY 


Issue 


$5.00 a year $5.00 a year 


Todays liability problems 
need expert attention 


The chances of your company becoming involved 


in a damaging liability suit are increasing year 


I ! = r } 
alter vear with the increasing Complexes of mod- 


ern business. c in servicing casualty 


all 


sizes and in all kinds of situations can help vou to 


Our experienc 


insurance for a large variety of businesses of 
; ; 5 
appraise your necas and safeguard your lnterests, 


Your inquiry is invited. 


MARSH & I Mic ‘-LENNAN 


General es Brokers 
ADJUSTERS 


Standard Building. 
702 Third Street West, 


AVERAGE 


Terusio ¢ Vancouver 


Montreal e 


44 King Sereet West. 

507 Place d’Armes 
Offices also in principal cities in the Kida 

England 


Calgary 


Havana, Cuba and London, 


L. A. Processes and Eq 
cimplify your metal problems 


Has your organization fully tapped the possibilities of 
th — oxy-acetylene flame and electric arc processes 
fo edy, economic solutions of metal treating or fab- 
slanting problems? 

Tremendous strides have been made in the development 
of these processes and their industrial applications .. , 
uses that might surprise you. 

Why not review your operations? There may be places 
where some of these processes could effect savings and 
step up efficiency. 

Whenever you need help in solving unusual problems 
involving the oxy-acetylene flame or electric arc, contact 
our nearest Branch Office. 


Canadian LIQUID AIR Company 


LIMITED 


* SYDNEY © HAUFAX * MONCTON + QUEBEC ¢ MONTREAL © TORONTO 
. LONDON . wwoseoe ° WINMEPEG «+ REGINA « SASKATOON . CALGARY 
EDMONTON « VANCOUVER « VICTOMA 


St. JOMN'S 
HAM TON 
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Shawin. Power 


Net Up 8.1% 


MONTREAL (Staff)—Net pro- 
| fit of Shawinigan Water & Power 
| Co, for the six months ended June 
130 totaled $2,967,546, up 8.1% 
|from $2,743,053 in the same 


MANAGED INVESTMENT 


Compton Sees Exports 


Key Factor to Watch 


Political and economic events in the U. S. and Europe, and | Period of last year. a were 
especially the prospects for selling Canadian export surpluses in | equal to $1.12 and oe respec- 
both markets, will probably have more to do with Canada’s middle- | #vely, per common share. 
range business future than what occurs at home, says Compton’s | Revenues from power 5 
manager. -Canadian producers and exporters must keep a closer|climbed by 3.8% to $19,307,498 
check on costs and competitive prices. | ($18,600,396) and total revenues 

A trend toward higher prices in some commodities suggests an- | rose to $20,653;401 ($19,558,031). 
other dose of inflation for the U. S. if it spreads much further, he; General, operating and main- 
notes. Action of the Federal Reserve Board in reducing reserve | tenance expenses were higher at 
requirements of member banks has tended to cance] the upward | $6,086,160 ($5,879,989), while pro- 
trend in interest rates. vision for depreciation increased 
to $3,298,000 ($3,000,000). A net 
amount of $183,000 was transfer- 


Plan Air Link | 
With Bathurst | 


e e 
Mining Area 

MONTREAL (Staff) The 
growing mining development at 
Bathurst, N.B., may soon be per- | 
|'manently linked with the rest of 
the Maritimes by a regular air 
| service. , 

Maritime Central Airways Ltd., 
| Charlottetown, has applied to the 
Air Transport Board in Ottawa 
for a freight and passenger li- 
cense between Fredericton and 
Bathurst. This air route would 
connect the mining area with 


Workmen's Compensation Board Appointments 


CANADIAN GOVERNMENT 
PROVINCIAL ano MUNICIPAL 
SECURITIES 


sales 


stock 


> 
settling influence on the 


Compton’s Manager Says: 
were | Markets in the past month. 


H. W. FORSTER S. R. JOHNSTON 


Two oppointments have been announced by E. E. Sparrow, chairman of the Work- 
men's Compensation Boord of Ontorio. S$, R. Johnston (right) was appointed 
solicitor to the Board, and H, W. Forster, secretory. Mr. Johnston was born in 
Cheshire, England, of Canadian parentage, and lived in Soult St. Marie prior to 


joining the board 31 yeors ago. Before being oppointed solicitor to the board, he | 


was secretary and solicitor for 17 years. He is also vice-chief of the newly created 
review board, a system of appecls developed by the Workmen's Compensation 
Board. He is a graduate of Osgoode Hal!. Born and educated in Toronto, Mr. 
Forster has been with the board for 29 years. He was assistant secretary for two 
yeors prior to his appointment. . 


WALWYN, FISHER & CO. 


Members: Toronto Stock Exchange 


Stock orders executed on all Exchanges 


15 KING STREET WEST, TORONTO 1, CANADA 


Telephone: EMpire 4-5155 


* | 


No purchases or sales 


made for the Compton account} 


during the month ended July 15. 


Two notable economic deveiop- 
ments in the U. S. during the past 


|red to water storage equalization 
'reserve and there was no com- 
parable charge in the same 1952 


A 3% advance in the Toronto| month also were reflected on the! period. 


| Stock Exchange index of indus- | 
trial stocks, from 299.18 on June 
15 to 307.79 on July 15 is reflect- 
ed in the $600 increase in the} 
|market valuation of Compton's 
investment portfolio, 
International. events, such 
the purges in Russia, insurrection 
lin East Germany and other satel- | 
llites, and the confused political 
and military picture in Korea, 
| have continued to exert an un-| 


as 


| 


Mt Royal Ree 
Control Passes 


To L.E. Reford 


| MONTREAL (Staff) — Control 
|! and management of Mount Royal 
Rice Mills Ltd. shifted this week 
|at the annual meeting of share- 
|holders. Majority control was 
acquired bv L. Eric Reford, presi- | 
dent of Robert Reford Co., and a 
director of Mount Royal Rice 
| Mills since 1924. He now becomes 


‘| its president. 


HENRY G. DEVITT vs. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, .ONT. Kl. 6262 


Going to any of these 21 cities? 


in CANADA 


MONTREAL Sheraton 

Mt. Royal 

The Lavrentien 
TORONTO—King 

Edward 
WINDSOR—Prince Edward 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton- Brock 


tn the U.S.A. 
WASHINGTON 
DETROIT 
CINCINNATI 
CHICAGO 
ST. Louis 
WORCESTER 
PITTSFIELD, Mess. 
SPRINGFIELD, Mass. 

DAYTONA BEACH, Fla. 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 


MONTREAL: LA. 4869 


Sueraton Hotes © 


BOSTON 
PROVIDENCE 
NEW YORK 
PHILADELPHIA 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 


the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we'll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 


TORONTO: EM. &-7608 


| Theyre Safer than Money 


OBTAINABLE FROM ALL 
CANADIAN PACIFIC AGENTS AND MOST BANKS 


STOCKS »: Bl)! 


What percentage of your portfolio is in stocks? 
In bonds? Is the proportion right for you? 
Why not visit, phone or write our nearest office. We 


think we can be of service. 


| The new board of directors of 
the rice processing company 
consists of: Norman S. Verity, 
former vice-president and general | 
manager of St. Lawrence Flour 
Mills Ltd., who becomes the new 
vice-president and. general man- 
ager; A, M. Dow, vice-president 
and general manager, Robert Re- 
ford Co.; J. E. Brian Greeves, 
| chairman Fry-Cadbury Lid., 
Montreal; T. R. Meighen, Q.C.., 
and E, Arthur Stanger, assistant 
| general manager Southern Can- 
|}ada Power Co. G. H. Motherwell 
remains as_ secretary-treasurer, 
while other directors re-appoint- 
|ed include Mr. Reford and B. J. 
| Coughlin. 
The new directors were elected 
| by acclamation at the annual 
meeting, where a total of 48,907 
| were represented in person or by 
proxy, out of a total of 60,000 
| outstanding shares. 

The company is engaged in the 
importation of unmilled ices 
from  rice-growing countries 
around the world, milling them 
into whole-grain rices and other 
products. 

For the year ended Apri! 30,! 
1953, net profit amounted to $80,- 
063, as against $31,598 for the 
previous year. Since then, Presi- 
'dent Reford states, business has 
| been keeping up favorably with 
| the last fiscal year. 

Appraisers in May 1952, set re-{ 
placement value of land, plant 
and equipment at approximately 
$1,200,000. Book value after de- 
preciation is $165,240. Outstand- 
ing capitalization consists of $110,- 
/000 3% and 354% first mortgage 
| bonds and 60,000 n.p.v. common 
| shares, 


‘Seek Solution 
School Costs 


MONTREAL (Staff) — A royal 
commission is to be set up in New 
Brunswick to look into the finan- 
cial aspect of the province's edu- 
cational system. 

Claude D. Taylor, N: B.’s Min- 
ister of Education, says lack of 
adequate funds !s posing a grave 
obstacle to provincial educators. 

“Standards which have to be 
met and the number who have to 
be taught are increasing, but the 
point has just about been reached 
where it is impossible to raise 
more money,” he urges. 

While the proposed commission 
would be expected to come up 
with some new slants on school 
expenditures which might help 
fund-hungry educational authori- 
ties, Mr. Taylor said that at the 
moment there were only two evi- | 
dent solutions: relocation of tax- | 
ing powers by the Federal Gov- | 
ernment or provision for larger 
educational grants. ' 


| 


security markets. 
The first was the action of the 
Federal Reserve Board in reduc- 


ing reserve requirements of mem-| — — ima 


ber banks, which has tended to 
cancel out the upward trend in| 
interest rates in the U. S., and to 
loosen the reins on commercial 
credit. 

A still more significant trend is 
that which suggests another dose 
of inflation for the U. S., if it! 
spreads much further. The price 
increases announced by steel pro- | 
ducers, the oil companies and by | 
Aluminum Co. of America may | 
be straws in a new wind, or per- | 
haps just a last surge from the 
momentum of rising costs, be-| 
fore competition—on this contin- 
ent and from overseas — brings 
price levels into some new! 
equilibrium. 

In Canada, we are having a rec- 
ord level of industrial employ- 
ment and an all-time high in new 
housing starts; but these bullish 
factors are rather less funda- 
mental than the 6.65% decline in| 
1952 net income to industrial 
stockholders, from 1951 levels, as 
recently reported by the Bank of | 
Canada. 

As nearly always occurs in a 
more competitive market, there 
are sharp differences of direction | 
in earnings as between various 
investment sectors, and even 
between companies within any | 
given sector. Generally, 1952 was | 
a “better earnings year” for utili- | 
ties, retail] trade, iron and steel | 
products, electrical equipment, | 
food and tobacco. Earnings were, | 
however, lower in primary tex- 
tiles, pulp and paper, beverages, 
nearly all sectors of mining, also 
in chemicals (especially paints). | 

On security markets there has 
been considerable profit-taking 
with many investors waiting for} 
a more favorable stage to re-| 
enter the market. The consequent 
decline in the stock market 
values appears — for the time} 
being at least — to have dis-| 
counted fully the recent fall in 
Canadian corporate earnings. | 

Most of the general economic! 
indicators for Canada 


| 


remain | 


} 


W innipeg Area = 


Studies Union 
As At Toronto 


From Our Own Correspondent 
WINNIPEG — Greater Win-| 
nipeg may follow Toronto's plan | 
and form a metropolitan area for 
the operation of some services. 
The suggestion was rejected 
about four years ago, but now a 
special city council committee has | 
been set up to study it again. 
The committee was set up as 
a direct result of a two-year 
study of municipal affairs by a 
provincial-municipal committee. 


| It recommended establishment of 


a municipal board to operate cer- 
tain services of metropolitan con- 
cern. The board would have all 
financial and administrative 
powers necessary to fully ‘dis- 
charge its responsibilities. 

If any degree ot amalgamation 
results, it will likely be along the | 
lines of the réport rather than a| 
complete unification of Winni- | 
peg and its suburbs. 

Mayor Garnet Coulter of Win- | 
nipeg favors the partia] amalga- 
mation plan. “I think it has to 
come,” he says. 

Also suggested was joining of 
the suburbs into three groups to 
form units instead of over-all 
amalgamation. 

Under the plan, Winnipeg, 
Brooklands and Tuxedo would 
form ont group. A second would 
be East Kildonan, Elmwood, | 
North Kildonan and East St. Paul. 
The third would be West Kil- 
donan, Old Kildonan and West 
St. Paul. 


160,000 Shares Offered 


To Aluminium Employees 


MONTREAL (Staff) 
share-purchase and share-option 


plans approved by Aluminium} 


this | 
into 


Ltd. stockholders earlier 
lyear are now being put 
| effect. 

| A total of 400,000 shares is sub- 


— The | 


;ject to 


the market value at time of pur- 
chase and payment can be made 
through salary deductions over a 
maximum of 18 months. 


After all charges, taxes and 
dividends, surplus for the half- 
year was $1,148,096 ($923,603). 


favorable For instance, the 
liquidity ratio of Prairie farmers 
(i.e. total debts to total farm 
assets) reached possibly an all- 
time low of some 9.5% in 1951 
and has not changed materially 
since then. Yet it is probably 
political and economic events in 
the U. S. and in Europe, and 
especially the prospects for sell- 
ing Canadian export surpluses in 
both markets, which will have 
even more to do with Canada’s 
middle-range business’ future 
than what occurs at home, 

At no time since 1945 has it} 
been more essential for Canadian 
producers and exporters to keep} 
a closer check on costs and com- | 
petitive prices fhan at mid-1953. 

During the month ended July) 
15, Compton received investment 
income of $127.63. After the} 


4 


Trans-Canada Airlines Maritimes 
service, which includes Frederic- 
ton as a regular stop. 

There is a possibility that some 
of the airfields used during the 
recent “operation budworm” 
might be used by MCA to bring 
prospectors into the heart of the 
| base-metal exploration area. Its 
situation on the shores of the Bay 
of Chaleur means that it could 
accommodate flying boats 

Maritime Central Airways was 
established in 1941 to join major 
east coast cities by air, Total 
number of aircraft owned and 
operated over 20, including 
two amphibians. 


1S 


MARGISON BABCOCK AND 
ASSOCIATES LIMITED? 
APPOINTMENT 


usual monthly withdrawal of $60, | # 


is cash account was increased | 
by $67.63 to $235.42. 


The Compton Account 
Now Stands 


No. of 
Shares 


Cost "Market 
per sh. per sh. | 
$s $ 
Common Stocks | 
Abitibi .... ‘ oe 13'% 

Aluminium Ltd 
Can. & Dom. Sugar .. 
Can, Packers B oe 
Can. Pacific Riwy. .. 2 
Cockshutt Farm E. ... 
Great Lakes Paper 
Gypsum, Lime & A. 
Montreal Locomotive . 
Nat. Steel Car . 
Powell River ‘ 
Walker-Gooderham 
Preferred Stocks 
Abitibi P. & P. 25.3 2 j 
Can. Wire Box A . 7 27 
D. Stuart Oil 
1 York Knit. Mills A 
Mining Steocks—Base Metals 
Consol. Smelters 17 
Hudson Bay M.& S.. 54'2 ‘¢ 
Inter. Nickel . 403, 4 | 
Mining Stocks—Precious Metals i 
Kerr-Addison 
5 McIntyre 
100 Teck-Hughes 
Cash . $2 : 
Curr. Market Value of Fund $17,643.55 
Prospective Annual Income $1,151.00 
Aver. Yield on Original $10,000 11.51% 
*Bid price July 15, 1953 


ia) 


ARTHUR G. KEITH, B. Arch., M.R.A.1.C. 


A. D. Margison, Vice-President ond Gen- 
eral Manager of Margison Babcock and | 
Associates Limited, consulting professional 


engineers, has announced the appoint- | 


ment of A. G. Keith to the position of | & 


Chief Architect ond. Senior Associate in 
the firm. Mr. Keith is a member of the 
Ontario Association of Architects and 
an honours graduate from the Schoo! of 
Architecture, University of Toronto. Until 


recently Mr. Keith has been associated Paee: 


with the Toronto Tronsportation, Com- 
mission as chief architect for the design 
and construction of the subway 


enim 


WANTED 


Contact man required for 
machine shop established in 


obtaining sub-contracts for 
1942. Highest wages plus 


commission. Confidential. Apply in writing. 


FINANCING 


Advertiser controlling large stand of accessible 
timber, spruce, fir, white pine, and cedar poles 


BOX 715, THE FINANCIAL POST, TORONTO. 


REQUIRED 
interior B. C 


also extensive 


stand of hemlock and cedar pulpwood, seeks additional capital 


Will sell outright, consider 
for loan. Amount require 


articipation, or give timber as security 
$150,000.00 to $350,000.00 


Volume of 


timber estimated in excess of 250 million feet 


BOX 330, THE FINANC 


1AL POST, TORONTO 


SENIOR ADVERTISING EXECUTIVE 
AVAILABLE 


Creative man with 18 years top-leve] experience in advertis- 
ing, merchandising and promotion, on both sides of the desk, 


desires change: Will consider 
ager—who can get the best o 
director or account executive 


position as advertising man- 
ut of his agency—or creative 
on large national accounts. A 


capable organizer and administrator, whose present earnings 


are in the five figure bracket, 


he writes copy and can pr¢ 


pare own visuals. Thorough knowledge of production, media 


and markets. Willing to locate 


anywhere. If you need such a 


man, write, in confidence, of course, to 


BOX 741, THE FINANC 


IAL POST, TORONTO. 


linlipe 


GEARED to ruexiputy.. . 


A total of 300,000 shares is sub-| EFFICIENCY & EASE OF MAINTENANCE 
JUMBO-STRIP—A Wilson precision engi- 


the share option plan. | 


BELL, GOQUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


KERNAGHAN & (Co. LIMITED 


Members 

The Investment Dealers’ Association of Canada 

2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


Toronto 
EM. 8-4894 


$1,000,000.00 Capital Deficit Canadian Provincial 
Company available. Guaranteed free and clear of 
all encumbrance or obligation. 

BOX 731, THE FINANCIAL POST, TORONTO, ONTARIO 


SALE OF LANDS, BUILDINGS, 
MACHINERY AND EQUIPMENT 


Empire Stove and Furnace Company, Ltd. 
OWEN SOUND, ONTARIO. 


IN BANKRUPTCY 
HARRY MASON COOTES, 


Trustee of Empire Stove and Furnace Company, Limited (In 
Bankruptcy), offers for SALE BY TENDER the following Parcels: 


I—Real Estate 


> 


2, 3rd Avenue East, Owen Sound, Ontario, which parce! 
has a frontage of about 650’ by a depth of about 450’ and 
contains approximately 5' acres of land, and has erected 
thereon a factory and office building of concrete. steel and 
ne construction, containing approximately 76,850 square 
feet. This pliant has an excellent location facing the bay, 
proximately one mile from the centre of the City of Owen 
sound, on the main line of the C.P.R., and has a private rail- 
y siding with extended spur. 


Estimated current value $190,000.00. 


li—Machinery and Equipment 


Is suitable fi 


presses, 


r varied types of steel fabrication, and includes 
press brakes, hand brakes, shears, Libert shears, 
Ss, nibblers, etc. New enamel plant with two 
Ferro Electric Porcelain Enamel Furnaces — 
ng equipment for nickel and copper — grinding and 
on cleaning by wheelabrator systems — 

undry equipment including twin cupola’ furnaces and 
head crane — sundry maintenance and repair parts, 
ctrical equipment, tools and factory supplies. 


Book value—$167,458.00. 


electric welde: 
se modern 


— cast ll 


itl—Office Furniture and Equipment 


Consisting of furniture and modern office equipment 


Book value—$7,871.69. 


iV——Patterns, Dies and Mechanical Drawings 


(a)—For 


coal and wood ranges and furnaces. 
(b)—For domestic gas ranges. 

(c)—For domestic electric ranges. 

(d)—For commercial cooking equipment. 


Value to be determined by purchaser upon inspection. 


V—Processed Parts Inventory 


Consisting of completed parts and inventory in process of 
manufacture. 


Approximate value—$30,000.00 


All of the above equipment and inventory is located on the prem- 
ises of the bankrupt company and arrangements for inspection 
may be made by attending at the premises in Owen Sound, 
Ontario, or by communicating with the undersigned Trustee. 


Tendtrs may be submitted en bloc for all of the parcels except 
Parcel V which must be a separate tender. Tenders may also be 
submitted for each individual parcel. Tenders will not be accepted 
for less than a complete parcel except Parvel IV on which tenders 
may be submitted for each of the sections (a), (b), (c) and (d). 


Tenders shall be for a stated sum. All tenders must be made in 
writing, plainly marked “EMPIRE STOVE TENDER,” and received 
by the undersigned Trustee by 2 p.m. (E.D.T.), August 14, 1953. 


All tenders in respect to Parcel I or a purchase en bloc must 
contain a certified cheque payable to the undersigned Trustee in 
an amount equivalent to 5% of the tender and upon acceptance 
the purchaser shall enter into an agreement to purchase upon 
terms satisfactory to the undersigned. 


All tenders, other than for Parcel I or en bloc, must contain a 
certified cheque payable to the undersigned Trustee for an amount 


equivalent to 5% of the tender, a further 10% shall become due 
and payable upon acceptance of the tender and the balance shall 
be payable within two months from the date of acceptance. 


| Opti | 
: | Options have bee anted on : 
ject to the share-purchase plan. | 137 000 oe a 75 Saaite and | neered fluorescent Slimline fixture con- 


|It runs for a 10-year period and}, ’ : . * as -tiatd channel, heavy- 
| will be effective from Sept. 15, | Key employees. The options to/| sisting of a super-rigid channel, eavy 
purchase the stock at the market | duty sockets, no starters and sixteen 
price — $47.50 a share on July|combinations, including necessary acces- 


| 1953. Plans call for an initial | 
|14, 1953 — can be exercised at| sories. 


| offering of 160,000 shares, to be! 
|made to approximately 20,000 | any time during the period July | 


jemployees ‘in the Aluminium 15 1954 to July 15, 1963, unless 


group of companies. | the eared: 
oe period is reduced by the pro- 
To be eligible, employees must | visions etetyine to maxi nee 


have put in at least one year’s). termination of active service. 


continuous service and must have | 

an annual rate of earnings of at; The share purchase and option 
least $1,500 or its equivalent at/plans are aimed at giving em-| 
jcurrent exchange rates. * The/ployees a chance to obtain “an! 
jstock will be offered at a dis-| increased proprietary interest in 


count of not more than 15% of! the company.” 


‘ 


Burns Bros. & Denton 
LIMITED 


Members: The Investment Dealers’ Association of Canada 
Private wire system to New York and branches in Canada 


MONTREAL 
Place d’ Armes Sq. 


All deposits accompanying tenders will be returned if terders are 
not accepted, or forfeited to the Undersigned Trustee 2s liquidated 
damages if tender is accepted and sale not completed by the pur- 
chaser. The highest or any tender need not necessarily be accepted. 


HARRY MASON COOTES, 


C.A., TRUSTEE 


c/o THE HIGGINS COMPANY 


36 Toronte Street, Torente, Ontario — Tel. EM, 4-8491 


Write to-day for 


OTTAWA WINNIPEG , 
catalogue Section 9 


78 Sparks St. Somerset Bidg. 
Affiliated with: 
BURNS BROS. 4 COMPANY BURNS BROS. & DENTON, INC, 


Members: The Teconto Steck Exchange Tnyestment Dealers 
Toreuto Ovtaws Moatreal New York 


TORONTO 
44 King St. W. 


J. A. WILSON LIGHTING & DISPLAY LTD. 





The Editorial Page 


New Life For Trade? 


At long last Washington seems to be mak- 
ing progress towards customs simplification, 
promised repeatedly in the negotiations that 
resulted in the General Agreement on Tariffs 
and Trade (GATT). For years a bill to modern- 
ize the hoary barrier that faces Canadian and 
other goods at U.S. border points, has been 
hanging fire. Last week the House of Repre- 
sentatives finally passed the measure and sent 
it along to the Senate where there is anéther 
dribble of fresh hope that there may finally be 


some action. 
Passage of this bill would do more than a 


whopping U.S. tariff cut to put new life into 
international trade. Many American regular 
tariffs are high enough, goodness knows, but 
tite real barrier, especially in processed and 
manufactured goods is the “invisible” tariff, 
the rules and regulations, confusing and con- 
flicting, that aré laid down for the official 
guidance of the customs men along the border. 

Under the present legislation it is often im- 
possible to get goods into the United States 
even where the regular tariff is not high. There 
are as many as a dozen different ways of figur- 
ing the duty on the same product, several dif- 
ferent ways of arriving at valuation, often a 


No Closed Season For These 

We don’t think much of the eléctioneering 
line which condemns the government for send- 
ing out so-called income-tax snoopers. 

Nobody likes paying taxes. But nobody likes 
to think other people are getting away with not 
paying properly. 

We suspect the income tax snoopers are, in 
fact, fairly popular people. 

Nothing could be more poisonous than any 
breakdown or weakening of the general Cana- 
dian dispdsition to pay income taxes honestly. 
In many countries honest income tax reporting 
is almost unknown, Those countries are plagued 
with troubles. 

The way to maintain the general level of 
compliance with income tax laws is to have 
some “snoopers.” The honest have nothing to 
worry about. The dishonest deserve what hap- 
pens to them, 

Actually, the income tax people have built 
up an excellent réputation for fairness and 
efficiency. 

To condone tax-dodging for political reasons 
is pretty miserable politics. 


They May Decide The Vote 


The Financial Post is not making any pre- 
dictions or béts on what will happen on Aug. 
10, But for those who may be doing so, there 
is some interesting information on page 15 about 
the makeup of the 8.5 million Canadians eligible 
to vote, 

Though many candidates do not seem to 
realize it, the audience they are addressing to- 
day, varies significantly from that of only a 
few elections back. There is a very consider- 
able numbers of electors, for instance, who in 
their adult lives have only lived under a govern- 
ment of the Liberal party. More than one in 
three have no personal memory of the great 
depression, of low taxes, of a period when there 
was no inflation and no baby bonis. 

Most of these younger people moved around 
considerably during the war years, have no 
recollections of the political issues and fights of 
a generation ago, and no formal connection 
with any political party. While they are well 
spread across the country, they are much more 
concentrated in the urban areas and particu- 
larly the new urban areas. 

It would be a bold person indeed who would 
predict just how this group of Canadians will 
cast their vote but they could have a profound 
influence on the result. 


It’s Obsolete and Wrong 


When an Archbishop of the Church of Eng- 
land in Canada, with many years experience in 
the Far North, and a highly respected magis- 
trate of Indian birth, who was a brigadier in 
the last war, unite to recommend to a legislature 
committee that the Indians of Ontario be given 
the rights of ordinary citizenship, it is plainly 
time for a complete examination of the his- 
toric policy of Canada toward the aboriginal 
races. 

That policy was originated in an era when the 
20th-century concept of the educability of all 
human beings without regard to their racial 
origin was unknown. It was assumed that if any 
member of these races was ever to amount to 
anything it could only be by the complete 
adoption of the manners and mores of the white 
man. That such races had a valuable culture of 
their own was held to be the preposterous 
theory of a few sentimentalists. The neighboring 
republic indeed was still under the spell of the 
dogma “No good Indian but a dead one.” 

We have abandoned ‘one by one all of these 
errors, but we have never thought out a new 
policy, a way of making use of the best that the 
native races can contribute to the life of Canada. 

There is much to be done besides merely 
granting the franchise and the right to acquire 
alcoholic beverages. But one of the great hypo- 
theses of liberty is that which was stated re- 
cently by Professor G. B. Watson of Columbia: 
“People treated as if they were able to decide 
wisely for themselves become so.” 


They Prolong Disputes 


There can be no doubt that a major cause 
of the increasing difficulty of settling labor 
disputes, and the increasing animosity which 
they involve, is the immense amounts of back 
pay which accumulate during the period when 
the old rate is still being used for present cal- 
culations but is not accepted as a final payment 
by the employees. During this period the work- 
ers come to look upon the amount which they 
are demanding as something which actually 
belongs to them and is merely being withheld 
by the employer, while the employer continues 
to hope for an escape from liability for at least 
@ substantial part of it, and continues to sell 
his, product at a price which makes no allow- 
ance for the increase as an element in his costs. 

The longer this condition continues, the more 
difficult it becomes to reconcile the views of the 
conflicting parties, and the more bitter is the 
resistance to concession on both sides. 

Whether the labor laws now in force in most 
of the Canadian provinces have played any part 
in making this condition so prevalent it is dif- 
ficult to tell. These laws are mainly designed 
to facilitate negotiation, but they do not always 
work to the end of making the negotiation 
rapid and effective. When the negotiating fails 


/ 


separate and prohibitive duty on certain parts 
or ingredients of what is in reality a single and 
complete article. 

Under the circumstances it is not unusual 
to; find that the same item goes through one 
U.S. customs house much more cheaply than 
at another. The real reason is that the customs 
man at A is simply a less accomplished bureau- 
crat than at B. 

Even more aggravating and more serious are 
the delays. With so much red tape and so many 
regulations that might apply, it takes weeks 
and maybe months to get rulings and clearance. 
In the meantime goods are stalled in customs 
warehouses, eating up storage and other charges 
and profit vanishes. Sometimes goods have 
actually rotted while waiting admittance. 

And decisions aré not always final. Months 
after shipments havé finally run the customs 
gantlet and have been sold to the American im- 
porter, there may come a reclassification and a 
stiff addition and penalties added to the original 
duties paid. 

It will be a great day for Canadian and 
other world exporters as well as the American 
consumer if Washington finally decides to clear 
away this dense fog. 


entirely, and a strike results, the fact that the 
disputé has been going on for a long time, and 
that a large amount of retroactive pay is in- 
volved, certainly makes for a bitter and prob- 
ably protracted strike. But in the cases where 
settlement is attained without a strike,.the ob- 
ject of the labor legislation has been achieved 
no matter how much eback pay is involved. 

It is very doubtful whether the law could 
do much more to expedite settlement than it 
already does. Settlement means agreement, and 
it is exceedingly difficult to legislate people into 
agreement when they are disagreeing. It is re- 
grettable that the concrete drivers of Toronto 
should have been working for six months with- 
out knowing what their wages were, but the 
suggestion of the mayor of Toronto that this 
condition is due to provincial labor legislation 
needs a little more proof than has yet been 
supplied. 


Our Record Looks Good 


President Eisenhower has asked Congress to 
admit 240,000 refugees over a two year period. 
The scheme is being violently countered. For a 
rich nation which is itself a creation of refugees 
and which professes to be the citadel of humani- 
tarian instinct, the uproar of opposition is, to 
say the least, interesting. 

Just how restrictive U.S. immigration policy 
has become is not generally recognized. Since 
the end of World War II to the end of June, 1951, 
total U.S: immigration was 1,069,804. That's 
only a few thousand more than Canada, with 
a tenth the U.S. population admitted since the 

“war. 

The refugee problem remains enormous. A 
U.S. Senate committee recently reported that 
there are 20 million uprooted unsettled unfort- 
unates in Western Europe whose plight “right- 
fully demands the attention of the free worid.” 
In West Germany alone there are 10 million 
refugees—people who have been shifted from 
their homes in territories that were previously 
German or German-occupied. Another 1.6 mil- 
lion are refugees from the Soviet zone of Ger- 
many. Nearly every country of Western Europe 
has its refugee problem, and some of them like 
Italy and the Netherlands, in addition, an urg- 
ent over-population problem. 


Busy Old Stork 

The stork didn’t swoop down to visit very 
many Canadian homes during the depression 
thirties. Hence today’s shortage of teenagers and 
those approaching the marrying ages, the short- 
age of stenographers, the smaller enrollments at 
colleges. 

The marriage rate is already beginning to 
fall. And for several years a decline in the 
birthrate any time now has been expected. 

But before the teddy bear people, the rubber 
pants makers and the space helmet outfits run 
for cover and lock up shop they should look at 
what’s happening. The stork has about 400,000 
trips to make this year. 

The birthrate today is somewhere around 
27 per 1,000 population, only slightly below the 
1947 peak of 28.6 per 1,000. 

And it’s not likely to fall by very much— 
certainly, not nearly as much as the decline in 
marriages would indicate. 

The reasons: The size of Canadian families 
is growing. Enough people today are having a 
second, third, or fourth child to largely offset 
the effects of a decline in the number of mar- 
riages. This same thing is happening in the 
United States. 

There is a second reason. Over half the 
immigrants are in the age group 20 to 40 years. 
And this age group produces 90% of all births. 
Since the war there has been perhaps 500,000 
new settlers arriving in Canada when they are 
20 to 40. 

In addition, the immigrants have brought 
children with them. One out of four pairs of 
boots walking off the ship belongs to a child 
under 14 years. 

Any decline in marriages affects the diamond 
ring and trousseau business. It slows up family 
formation and the demand for new homes and 
all that goes into them and around them from 
water taps to rose bushes. 

But the effects on business would be a lot 
more severe were it not for immigration and the 
fact that the old chap with the long yellow beak 
and flapping wings has been making so many 
return visits to places he’s been before. 


This Will Gain Respect 

A few days ago the American Senate made 
a move which should do much to improve U. S. 
relations with NATO allies. After personal in- 
tervention by President Eisenhower, a signifi- 
cant change in the North Atlantic Treaty was’ 
approved. As a result U.S. troops on foreign 
service will now be tried in foreign civil courts 
for off-duty offenses. Hitherto, no matter what 
the offense, the accused were subject to U.S. 
military courts only. 

This specia] treatment in peacetime could 
and did lead to resentment and embarrassment. 
It was an unwarranted reflection on the courts 
of other nations. 

Washington is wise to turn this business 
over to the local courts of the countries in which 


its troops are serving. It will get rid of a lot ~ 


of actual and potential headaches and it will 
Kain respect. among its< allies 


Napier Moores 
Serateh Pad 


IT WAS BACKSTAGE at Strat- 
ford’s now illustrious tent theatre that 
Robert Christie, the Canadian actor 
who plays the Duke of Buckingham 
in “Richard III,” told us the story of 
the man who, on meeting Alec Guin. 
ness, said “Oh, Mr, Guinness, it was so 
good of you, a cripple, to come here 
and play Richard the First in a wheel 
chair.” 

(We hate explaining, but perhaps 
we ought to mention that the king 
Mr. Guinness portrays in “Richard 
II)” is a hunchback with a dragging 
leg, and in the first scenes of “All’s 
Well That Ends Well,” as the ailing 
King of France, he is in a wheelchair.) 

That is but one of a dozen stories 
that are current in Stratford. On the 
customary notice board inside the 
stage door is pinned a Toronto Tele- 
gram cartoon showing Guinness as 
Richard III, and, in the shadows off- 
stage, stand St. Laurent and Drew—~ 
labeled Louis I and George I—look- 
ing rather enviously at the actor. The 
caption is, “Yeah, but look who wrote 
his speeches!” ' 

In short, in its first week, the Strat- 
ford, Ontario, Shakespearean Festival 
became an institution with stories and 
legends. That is something unique 
and remarkable. It is rermarkable in 
history of the theatre. I* is remark- 
able in the history of Canada; indeed 
of North Amerita. 


THE STORY OF TOM PATTER- 
SON and his dream that has come true 
is well known. We spent an hour with 
him last Saturday, and he was still 
a trifle dazed over the things that 
have happened since the triumphant 
opening night when the audience rose 
to its feet and cheered. Orders for 
tickets have come in from places as 
far away as Greenland and Hawaii; 
from all states of the Union. There 
are reports of a party of 40 coming 
from Los Angeles via chartered plane, 
There are daily phone calls from the 
moguls of Broadway and Hollywood. 
Billy Rose, of water carnival and 
revue fame has occupied a front seat. 
An Englishman flew over just to see 
the shows. 

The tewnsfolk of Stratford, many 
of whom at first regarded the Festival 
as just another summer theatre ven- 
ture, have awakened to the fact that 
it is something BIG. Hotels are jam- 
med. Motels are booked solid. Last 
Saturday morning, guests who had 
the Friday night performance 
and were staying over for the Satur- 
day matinee, were speeded out of 
their rooms to make way for new- 
comers who were arriving for both 
matinee and Saturday evening per- 
formances. By the end of the week, 
shopkeepers were filling their win- 
dows with photographs of the stars 
and slogans of welcome. There’s a 
church hall in which lady members of 
the congregation are running a cafe- 
teria as an accommodation to visitors. 

There is an air of excitement about 
Stratford, where the River Avon is 
strangely like the Avon along whose 
banks Shakespeare walked. 


seen 


THERE ALSO IS AN AIR OF 
excitement in the dressing rooms of 
the tent theatre. The members of the 
cast are genuinely thrilled by the en- 
thusiasm of their audiences; by their 
association with perfectionist Tyrone 
Guthrie and Alec Guinness, who, 
with all his fame on stage and screen, 
remains a tather shy, unaffected, 
kindly encourager. Bob Christie, who 
has been on the stage a long time, 
just glowed as he spoke of these 
things. 

We had a short visit with Guinness 
in his dressing room. He had just 
doffed his make-up as the King of 
France. So we saw the movie-duhbed 
“man of a thousand faces” as he really 
is—an affable, pleasan*, smiling chap, 
with a sense of humor. He too spoke 
feelingly of what Tom Patterson has 
achieved and of what Stratfor., On- 
tario, has done for the living theatre 
and those who serve it or enjoy it. 


* > . 


WE OURSELF SAW THE TWO 
productions under circumstances 
which were trying for both audience 
and actors alike, but which didn’t 
affect the reaction or the perform- 
ance one bit. Friday night was one 
of the hottest nights we can remem- 
ber. The theatre, spacious as it is, 
was like an oven. In wigs and heavy 
costumes the cast were dripping with 
perspiration. Yet the action never 
dragged. The battle of Bosworth 
Field was waged with zest. Every 
seat was occupied. Every program 
was used as a fan. But in the tense 
moments one could have heard a pin 
drop, and when the play ended the 
waves of applause and the shouts of 
“Bravo”"—yes, in Canada hundreds of 
people shouted- “Bravo”—were deaf- 
ening. A tefrific thing to see, this 
Richard III. 

Saturday afternoon the heavens 
opened and deluge after deluge des- 
cended on the tent -yof with an eerie 
roar. But the actors never faltered 
and a packed audience sat engrossed. 

+ > > 

THERE IS AT EVERY performance 
an irritation which disturbs actors 
and audience alike—the penetrating 
moans of locomotive whistles. We 
suppose the railways are obeying a 
law covering level-crossing warnings 
or something. But it would be a 
blessing on what is now a national 
institution and a travel attraction if 
something could be done. 


Stop Me If 
“When it comes to eating you've got 
to hand it to Venus de Milo.” 
“Why?” 
“How else could she eat?” 


“Did the picture have a happy ending?” 
“Yeah, everybody was glad when it 
wes finished.” 
se 
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Post Scripts 


Empire Club Head 


Tall, broad shouldered, energetic, 
Arthur E. M. Inwood, new president 
of the Empire Club of Canada, To- 
ronto, has already contributed much 
to the club’s progress. 


As chairman of membership 
committee last year his work is de- 
scribed as outstanding. His election as 
president coin- 
cides with the 
Empire Club's 
50th anniversary 
and at 34 he is 
one of the 
youngest presi- 
dents the Club 
has ever had. 
Born in To- 
ronto, Art In- 
wood was edu- 
cated at De La 
Salle College 
Oaklands, To- 
ronto 
He joined the 
Dominion Bank 
and subsequently be- 
Canadian 


the 


MR, INWOOD 


17 
i 


staff when 1 
came an associate of 
Bankers Association, 

About two years later he j« 
Insurance Co, of North America and 
in 1941 became manager of its Lon- 
don, Ontario office. 


His business career was interrupt- 
ed by a stretch with the Canadian ac- 
tive army 1942-46. He served in Italy 
and Northwest Europe, with the Irish 
Regiment of Canada; was one of- the 
survivors of the troop ship—Santa 
Elena torpedoed in the Mediterranean, 
in November, 1943, and was men- 
tioned in despatches for distinguished 
service in Italy. He completed his 
overseas service as capiain Quarter- 
master of the Irish Regiment. 


the 


ined the 


On demobilization he became man- 
ager of the Insurance Co. of North 
America’s Metropolitan Department 
at Toronto and in 1951 received an 
executive appointment with Marsh & 
McLennan Ltd., international insur- 
ance brokers. 

Inwood has been active in 
ance education work and was one of 
the first 37 Fellows of the Insurance 
Institute of Ontario (four year 
eral course under the auspices of the 
University of Toronto) and was 
founder and first president of the 
Society of Fellows of the Insurance 
Anstitute of Ontario. 

He is married, his wife being the 
former Frances Margaret Lawlor of 
Toronto whom he met in Italy while 
she was serving as a lieutenant nurs- 
ing Sister with the 14th Canadian 
General Hospital. 

They have three children: William 

aged 4, Paul Arthur 2, and 
Margaret Lilona, one. 
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Speaks For Us in Brazil 

The new Canadian Ambassador to 
Brazil] is a forthright, businesslike of- 
ficial with a streak of obstinate opti- 
mism. He inclines to the view that 
every problem can be solved in time, 
but he never expects to settle dif- 
ficult international or trade problems 
overnight. 

Sydney David Pierce, has had 
plenty of time to develop this patient 
and hopeful ap- 
proach during 
the years of his 
service in Wash- 
ington, where he 
is now minister 
(i.e. second-in- 
command) at 
the Canadian 
Embassy. Al- 
though he has 
been in govern- 
ment service 
since 1940, Pierce 
still speaks o 
himself as bein 


‘“new” to th 


service in con- 
trast ‘to the 
career diplomats 
who joined more or less straight from 
college. He was 39 before he joined 
the wartime Department of Munitions 


MR. PIERCE 


and Supply as Director-General of its 
Washington office. Before that he had 
been a lecturer in political science at 
Dalhousie, an editorial writer with 
the Mantreal Gazette and a staff 
aaa of the Associated Press in 
New York. 

After most of the war year 
senting Munitions and Supply in 
Washington, Pierce joined External 
Affairs. He was appointed Ambas- 
sador to Mexico in 1947. Tr and 
defense supplies soon called hin 
In 1949 he was appointed 
deputy minister in the Department 
of Trade and Commerce, and he 
in that post when the post-K 
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associate 


> Was 
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ment 


rearmament 
volved him in all the negotiat 
the U. S. about defense p ure 
policies, and he played an important 
part in Canadian attempt to 
break down the worst effects of the 
Buy American Act. 

After a short spell in Paris, as Cana- 
dian representative with the Organi- 
zation European Economic Co- 
operation, it seemed natural that he 
should go back to Washington for the 
Department of Defense Production 
But 
Minister and 
Production work has 
of his time than the more 
duties of the Embassy 


All this exper 
economic problems should 

1 Brazil, where Canadian trad> pr 
pects would be very bright if it were 
not for the country with 


its balance of payments 


the 


for 


this time he had the rank of 
Defense 


ng less 
general 
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Syd Pierce is married and has four 
children. His interests in ie good 
food, rhumbas and nature-study. 
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New Westinghouse VP 


Newly appointed vice - president, 
W. A. Campbell, of Canadian West- 
inghouse Ltd., assumes his new post 
after serving seven years in the capac- 
ity of secretary and legal advisor for 
the company. 

Born in Peter- 
borough, tall, 
amiable, quiet- 
spoken 40-year- 
old Campbell, 
attended ele- 
mentary schools 
in Toronto and 
graduated from 
the University of 
Toronto in 1935. 
Then followed 
his legal train- 
ing at Osgoode 
Hal]. Along with 
scholastic en- 
deavors Camp-% 
bell, + top ath- 
lete, played 
junior and senior 
O.H.A. hockey and to help defray 
college expenses umpired rugby and 
refereéd hockey in various Toronto 
leagues, 


MR. CAMPBELL 


Labor, and particularly, industrial 
and human relations found an ardent 
student in Campbell and proved the 
prime motive in his separation from 
general legal practice immediately 
after the war to join the Westing- 
house executive. Before that, how- 
ever he served overseas with the rank 
of major and received his discharge 
in 1946. 

As a family man Campbell proudly 
refers to Laird, daughter, aged 10, 
son Duart, 4, and his wife who as 
Dr. Gladys Munroe, is a staff mem- 
ber of Sick Children’s Hospital, To- 
ronto. The Campbell's reside in 
Oakville. This should suit both 
principals as Oakville lies about half 
way between the Westinghouse piant 
in Hamilton and the Sick Children’s 
Hospital in Toronto. 


Photography, music and oil paint- 
ing claim Campbell's outside interests 
but he tries to find time for skiing, 
sailing, fishing and golf when in sea- 
son. He is a member of the Hamilton 
Club, Hamilton Officers’ Club, Ham- 
ilton Golf and Country Club, Hamil- 
ton Art Gallery and the Royal Cana- 
dian Yacht Club, Toronto. 


f 


What Others 
Are Saying 


Editorial of the Week 
We Don’t Need This 


Toronto, Telegram 


Whether it’s the summer heat or the tendency 
of politicians to protest too much in their attempts 
to persuade the electors, evidence of name-calling 
ig appearing in the reports of election’ meetings. 
Following the example set by Mr. Colin Campbell, 
in supporting a Liberal candidate in Ontario by 
decrying George Drew as “most hated” figure in 
our politics, Mr. Donald Fleming has dubbed the 
Minister of Justice, Mr. Garson, as “Canada’s No. 1 
bandit.” To an audience in Manitoba, the province 
which Mr. Garson has represented in the Federal 
Cabinet for the past four years, the epithet will 
appear as nothing more than a sign of ill temper 
on Mr. Fleming’s part. 

Mr. Fleming can hardly expect to assist the 
voters in making up their minds by resorting to 
violent and irresponsible language. 

To keep the campaign clean should be the aim 
of all campaigners, In the past, accusations flung 
at opponents in heat and emotion have left a har- 
vest of reproach after the campaign was cover, 
There is no need for mud-slinging and name-cal- 
ling, which only detract from the issues which, it 
is to be hoped, the voting will settle. 

Prime Minister St. Laurent has repudiated Mr, 
Campbell’s electioneering bad manners, testifying 
that he has seen no evidence of hatred against Mr. 
Drew or himself. Neither Mr. St. Laurent nor hig 
opponent, Mr. Drew, have conducted their came 
paigns so far in anything but the best, hard-hitting 
but fair tradition. The lesser lights of politics would 
do well to follow their example. 


Other People’s Views 


A FILTHY HABIT is this dumping of trash 
along the road side, declares the Fredericton 
Gleaner. “The sight of garbage on a highway 
traveled by visitors from other parts of Canada 
and the United States, is one of the poorest advers 
tisements we could have.” 


OUR MAIN HIGHWAYS must be kept clear, 
asserts the Victoria Colonist, “A firm policy of 
by-passing congested areas wherever that is 
feasible is essential if the needs of modern high- 
way traffic are to be met. Most of the value of 
such a policy would be lost, however, if roadside 
commercial enterprises and housing developments 
were permitted to encroach on new highways as 
fast as they are built, which is what has been 
occurring throughout British Columbia.” 


FAR MORE MILK could and should be used 
by Canadians, says the Edmonton Journal, which 
adds that the dairy industry “might well expend 
on this (selling) task the time and energy it now 
devotes to lobbying for legislation to deprive con- 
sumers of the right to make up their own minds 
on the worth of alternatives to dairy products. 
Competition, not restriction, should be the answer 
to competition.” 


PRETTY TAME has been the election so fat, 
thinks the St. John’s (Nfld.) News. “Never be- 
fore have we seen an election like this. Nobody 
blowing his top. No charges and counter-charges, 
The words ‘snake, wease] and skunk,’ rusting un- 
used in the dictionary. Where are we, anyway? 
Surely this can’t be Newfoundland in the Small- 
wood-Hollett-Higgins era?” 


SURE OF ITSELF a nation has to be, remarks 
the Vancouver Sun, “that is willing to allow the 
disloyal to remain at liberty and to make their 
propaganda openly. Britain is such a nation, 
Throughout all its trials of the postwar years it 
has not outlawed the communists. It trusts the 
strength and justice of its own laws, the excel- 
lence of its own ways of life—in contrast with 
what goes on behind the Iron Curtain. Up to now 
this is also how it has been in Canada. We haven't 
been stampeded either to right or left by the cone 
stant mouthings of the Commie creed.” 
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Leica Finds Growth Comes Fast In Canada 


Only 18 Months in 


By KENNETH F, WHITE 

Only 18 months after turning 
the first sod at Midland, Ont., 
for their first North American 
plant, the Leica camera people 
from Germany—Ernest Leitz 
(Canada) Ltd—are building a 
substantial addition, doubling the 
physica] size of their optical and 
camera assembly operations. 

Budding at Midland is eventual 
“Leitz-style” production, which, 
though it may never rival out- 
put at the chief factory at 
Wetzlar in Germany, will become 
a key link in the Leica empire, 
close to the fat.North American 
markets and free, it’s hoped, from 
cold or hot political fireworks. 

At Wetzlar, Leitz employs about 
5,300 to produce some 52,000 cam- 
eras and 10,400 microscopes, plus 


many more lenses and camera and | 


developing equipment annually. 

Leitz-has put up—and is still 
building—Midland’s most modern 
factory. A 7,500 sq. ft, single- 
story structure, it nestles on the 
eastern outskirts of town on 10 
@cres it can call its own. 

Quiet-spoken Guenther Leitz 
(president and managing direc- 
tor of the Canadian operation) 
and his key personne] from Ger- 
many—Walter Kluck one, a 
personal friend and 
treasurer and assistant manager 
at Midland—are just as confident 
about the future of Canada as 
they are about Leitz Canada’s 
role in it ali. 

Why They Came 

There were others, but the 
chief factor behind the Leitz 
decision to come to Canada was 
the wish, if not a need, to, bring 
production closer to their richest 
market—the U.S. and, secondly, 
Canada—for sales and service, 

Why didn’t the firm go to the 
U.S.? Why Canada? Why On- 
tario? Midland? How have they 
made out since the big decision? 


ls 


Fe 


GUENTHER LEITZ ‘ 
President and 


Managing Director 


WALTER KLUCK 
Secretary-treasurer and 
assistant manager 


offer” from another province, to! ss 


be closer to the market concen- 
tration and raw material sources, | 
The decision on Midland wasn’t | 


{asesimple. A team from the par-| 


secretary- | 


Any problems? Tips for industry | 


back home? 


Answers to questions like these 


tell the story of how this country 


is growing and why. Behind the} 
Leica story is a sense of urgency | 


to make good, backed by hard 
work, enterprise and opportunity 
recognized. 


| 
Though the U.S. offers the big 


market, and, like Canada suitable 
worker skill and living standards, 


Leitz picked Canada first, Guen- | 


ther Leitz told The Post because: 
(1) U. S. wages are out of 
line 


ties “are too severe.” 


(2) U.S. immigrant formali- | 


There was also the fact of Can- | 


ada’s growth. 

“The whole of Canada 
growing so fast and there are so 
many possibilities,” says Leitz. 
“For instance, the equipment for 
the armed forces this 


is 


Why shouldn't this country have 
its own source of supply?” 
Once Canada won out in that 
decision, it was decided to go to 
Ontario, despite a “very tempting 


country | 
obtains from the United States. | 


ent firm, and including Walter A. | 
Carveth, president of Walter A. | 
Carveth Ltd., sole Canadian dis- ! 
tributor for the Leitz interests, | 
studied several Ontario communi- | 
ties. 
What Midland Has 

It was no cursory glance. At} 
Midland, for example, before the | 
final decision, the team got per-) 
mission to ask jocal workers such 
questions as how long they'd | 
lived there, did they like their | 
work, the town? The answers | 
they got were evidently as favor- | 
able as such other Midland assets 
that swung the decision as: 

—The name itself, Leitz 
people thought “Midland” had 
the right kind of dignity and 
connotation to suit its precision 
product, Oddly enough, one! 
Ontario town fared well in| 
other respects, but apparently 
didn’t have the right name. | 
(Actually “Midland” is yet to 
appear on the Leica camera, 
though assembly has been going 
on at Midland for a year. But 
that big day is coming, probably 
this fall.) 

—Midland boasts a 500-acre 
recreation park and lake in the 
centre of town. Natural recrea- 
tional facilities surround the 
town. 

—Bausch & Lomb, former 
German optical firm, now head 
office Rochester, N.Y., has an 
optical (eye glasses) plant at 
Midland employing 80. 

—Midland was the right size. 
“Our workers are not used to 
large communities,” says Mr. 
Leitz, Wetzlar is a city of 
32,000. : 

—Leitz didn’t want to settle in 
an “A-bomb perimeter.” Mid- 


i ja 
| shipment from the parent firm 


W. ROBERTSON CARVETH 
Director, Ernest Leitz Canada, 
Sales Manager, Walter A. 

Carveth Ltd. 


land is some 90 miles north of 

Toronto. 

But one of the most important 
things that swung the decision 
was a Chamber of Commerce 
spearhead, under Bill Cranston, 
of the Midland Free Press-Herald, 
and Victor Edwards, prominent 
Midland retailer, both former 
Chamber presidents, which led to 
some 40 Midland citizens pooling 
resources to provide some $60,000 
in mortgage funds to dollar-short 
Ernst Leitz Ltd. 


Short On Dollars 

Back in 1951, the German Gov- 
ernment agreed to release $40,000 
in “working capital,” and gave 
the private German firm permis- 
sion to export essential machinery 
for the new Canadian venture. 

With that, Ernst Leitz Ltd 
formed the Canadian company 


In Alexandria, Cadiz, and Morocco 


they say SHIP VIA THE PORT OF TORONTO 


They, too, know that Toronto is the gateway 
to the richest single market in Canada—the 
huge Ontario market, where one-third of 
Canada’s buying power is concentrated. 


Every year more exporters, importers, and 
companies specify “Via the Port of Toronto.” 
Why? Because within one hundred miles of 
Toronto lies the wealth of Canada . . 


tion about the 


You will be interested in 
the free booklet * 
OF TORONTO.” Ie 


contains full informa- 


"PORT 


Port's 


facilities, waterfront real 


estate and Port engincer- 


and what it 


7 served Canada. 


by road, rail, and air via the Port of Toronto. 


W.H. BOSLEY, O.B.E., Charmer 
GEORGE A. WILSON 


Z. 


M.D. KINSELLA, M.D. CM. F.A.CS. 


ing. It is fully lustrated 
and will giwe you a com- 
plete picture of the Port 
means to 
you when shipping to 
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CHARLES S$. MORROW 


F. D. TOLCHARD 


E. B. GRIFFITH, 8. COM., Genera! Manager ond Secretary 
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Operation Here, They're Now Expan 


nie 


WALTER A, CARVETH 
Director, Ernest Leitz Canada, 
President, Walter A. Carveth 

Ltd. 


;} and got into business. Cost of the 
initial plant, including installa- 
tions but not machinery, was 
| $94,800. With the mortgage pro- 
| vided by Midland citizens, the 
| $40,000 allowance, an Imperial 
| Bank loan and share capital from 
Walter A. Carveth, Leitz had 
| enough to get started. 
| Some $36,000 worth of machin- 
ery Was imported from Germany 
jto get things rolling: this June, 
| Leitz Canada received $30,000 in 
second specialized machinery 
in 
Germany. In addition, special 
tools and dies worth $10,000 and 
$3,000 in furniture were obtained 
from Germany. Now, says Guen- 
ther Leitz, that source of supply 
seems to have about dried up 
Leitz got into operation in their 
present building at Midland in 
October, 1952, Before that, while 
steel shortages held up work on 
the plant, Leitz started to assem- 
| ble the Leica in a Midland curling 


| rink, so that actual operations in 


Canada date from June, 1952. 
“This, I think, was the first 
'factory from Germany to come 
out with complete personnel, 
ready says Walter A. 
Carveth. “When the Leica people 
decide to do anything they don't 
do it piecemeal—they go all out.” | 
Needed Working Capital 
At present, of some 30 persons | 
employed by Leitz at Midland,‘ 
including four office workers, 20 
are skilled immigrants from Ger- | 
The firm is training Cana- | 
dians in its precision assembly | 
and manufacturing and plans to} 
train At first, however, | 
ruenther Leitz explains, as i 


y 
£0, 


to 


many. 


more, 


as needing the skills to pass along, 
they needed -working - capital. 
They had to build to sell and had | 
little time for non-productive | 
training 

Now, as roots have taken hold, 
» pattern will be relatively 

Canadians and fewer from 
the home plant on the staff. 

n the $25,000 addition under | 
construction, only a handful of 
pec will be employed, using 
hydraulic presses and 
stamping machines to produce 
special (some new-styled) Leica 
equipment—flash guns, 
; stereo equipment, etc 

The original plant's chief job 

s assembly of the Leica camera, 
which contains some 565 indi- 
vidual parts and retails anywhere 
$165 to nearly $600, depend- 
ing model and more 
particularly the lens. Lenses are 
made at Midland from special | 
glass imported from Germany. 

Inside the air-conditioned, spot- 
less plant, there’s surprisingly 
little noise and an attitude of 
keen concentration as the German 
—and few Canadian-born—work- 
ers scem to take pride in the 
product and their part in it. 

At one bench, you'll see a 
worker use delicate forceps 
correctly place the Leica’s pin- 
head ball bearings that rule out 
the uncertainties grease anda 
lubricants in extreme t 
peratures: another will silently 

1 dials as the Leica lens, in- 

a vacuum, gets a special 
transfucent coating’ reduce 
glare: other workers, who would 
still likely speak to their neigh- 
bors in German, are adding parts 
on the assembly line, using 
ninerv to en 

its relative 
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Lens Production 
Elsewhere in the plant, you'll 
see grinding and polishing ma-' 
chines endlessly moving over lens 
several 
can be 


tes 


ig or 
Ss i 


eads” on which semi- 
future lenses 
two-hour intervals. | 
t them paper thin, or 
t th in a single 

Or as many as eight layers 
ngle Leica lens 
> Same woOrkers, how new- 
seemed to put 

me earnestness into living 

have into Jobds 

They've become a permanent and 

scarcely distinguishable part of 
Midland already. 

Among reasons why the Ger- 
man families have <lipped easily 
into a new role are a company- 
built club house and virtually no 
housing problem 

The clubhouse is open to the 
townspeople and they use it free-| 
| ly. A government novsing project | 
is at the plant doorstep. In it Ger- | 
man workers and Midland folk | 


sneqd 
und in 
oull ge 


inch ICK, 


aGlians, fave 


their 


have become next-door neighbors, | 


living in alternate houses. 


First-Name Basis | 


Guentheg Leitz and his right! 
hand man, Walter Kluck, 
keenly aware of immigrant prob- 
lems among workers, have antici- 


| Canada for Leitz since 1933, when | 


A. E. Ames & Co. 


Limited 


ding Twofold 


pated most of them and handily | 
headed them off. | 

Kluck, only 31, was born in| 
Berlin and has been with Leitz) 
in Germany for four years, in the} 
last three of which he managed | 
a new branch plant in the Saar. | 

Guenther Leitz is the youngest | 
of three sons in the Leitz family. | 
Ernst Leitz senior is now 83 and | 
acts only in an advisory capacity | 
in Germany. Eldest son Dr. Ernst 
Leitz, Jr., is senior man at Wetz- 
lar, but all three sons, Dr. Ernst, 
Dr. Ludwig and Guenther are| 
managing directors at Wetzlar, 
Guenther “in permanent absence.” | 

A fourth managing director of | 
Ernst Leitz Ltd. is Dr. Henri| 
Dumur, of Swiss descent, who's | 
also chairman of the board at/| 
Wetzlar and a director of the| 
Canadian company, along with 
the three brothers and Walter A. 
Carveth (vice-president) and his 
son W. Robertson (Bob) Carveth. 

Walter A. Carveth Ltd., To- 
ronto, has been sole agent in 


Government, Municipal 


and Corporation Securities 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
| LONDON 


be ALM Ad baie) 
RUDE LL Oo 


| i Can YOU. 
qualify for a 


b GUARANTEED 
INCOME 


when you are 
sick or hurt? 


Walter Carveth left his father’s 
firm, J. F. Hartz Co., which had 
handled Leitz equipment previ- | 
ously. There are some 150 Cana- 
dian dealers from coast to coast 
who handle a broad range of 
Leica camera equipment, and a| 
100 or more dealers who might | 
be described as “casual.” 

Walter Carveth has long sug- | 
gested to the Leitz people at | 
Wetzlar that they should manu- | 
facture in Canada. He played a} 
prominent role’in the move from | 
birth of the idea to realization. 





Coe ee eee 


Now Guenther Leitz, as he says, 
is here “on a permanent basis.” 
As weather permits, he can v1 

| 


I 


seen buzzing about Georgian Bay 
in one of the few, if not the only, 
amphibian pleasure craft in Can- | 
ada. It’s a German Volkswagen 
that takes water or land travel in| 
its stride. 
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Your Paul Revere agent can answer 
that question for you. 


ONE out of FOUR willbe disabled 
this year. 


When YOU are disabled . ... what? 


Get the facts today about the only 
kind of an accident and sickness plan 
which completely guarantees an in- 
come... one which is non-cancellable 
by the company and guaranteed con- 
tinuable, 


Canadian Head Office © Hamilton, Ontario 
NON-CANCELLABLE ACCIDENT and SICKNESS e 
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COUNTS FOR CANADA 


These days ‘On Time Deliveries’ are of first importance at 


CANADAIR ... the steady output of military aircraft 


helns make national safety nearer and surer for every Canadian. 


For years Canadair has had an 


enviable record of meeting delivery 


Fifty Years of 


POWERED FLIGHT.- 


dates — today it’s a pillar of 


strength in the build-up of our, 


national defences at home and abroad. 


Yes, Canadians everywhere can take 


° speed of 30 
loter men 
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ur — filty yeors 
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pride in Canadair’s ‘On Time Delivery 
Record’ — achievements that are a 
tribute to Canadair’s equipment and 


craftsmen and to her sub-contractors and 


production teams. 
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o Flame, No Smoke, Just Heat 


Electriglas Radiant Heating Gets Big Contract 


By GORDON MINNES 
MONTREAL (Staff) — Herman 
Brand, part owner of Electriglas 
Distributors of Canada Ltd., 
stepped nimbly over to a piece 


|| of convex-shaped tempered glass 


; heating system. The housing units | 
+ | will 


iset firmly in a steel frame. He 
| kicked it vigorously four or five 
times. No reaction. 


lf “Tough, isn’t it,” remarked 


| Brand triumphantly. “Matter of | 
|fact, it’s virtually unbreakable.” | 


| He was referring to the key 
|part of a glass-electric heating 
funit, which his Montreal firm 
is now marketing the 
; country. 

Recently, the company was 
'awarded a contract for 760 heat- 
ers, to be installed in a 152- 


across 


| dwelling double-duplex housing | 


| development going up in Mont- 
ireal. That's one for each room 
jand they'll be used in place of 
the usual oil or coal central 
be insulated CMHC 


to 


; | specifications. 


akics in quolidy... 


It's not just one thing in Craven ‘A’ that we enjoy — 
but everything. We love its captivating fragrance - 
its delicious mildness — the deep rich satisfaction 
of Craven ‘A’, cool to the tongue and 
kind to the throat . . . made 
from the world's costliest tobaccos. 


The largest selling cork-tip cigarette in the world 


Craven 


will not affect the throat 


The Thinking 
Machine 
of Conadian 
Business 


@ Every kind of business — large or 
small, and no matter how specialized —becomes instantly 
more efficient when a fully-automatic Friden takes over 
the figuring. Let us show you how the Friden performs 
more steps in figure-work without eperater decisions 
tham any other caleulating machine! 


JOSEPH McDOWELL & CO. 
992 BAY STREET, TORONTO « PR. 2129 
Conodian Distributors 


Brand says his firm, which he 
owns jointly with Max Klein, has 
isold some 10,000 units since it 
j}went into business last October. 
|'He expects that’ figure will be 
'more than doubled by a year 
ifrom now and says that orders 
|for hundreds afte flowing into his 
|Des Carrieres St. office every 
| week. 

Glass-electric heating, which 
| dispenses radiant heat, is becom- 
|ing a big item in the U. S., Brand 
jreports. It was, even used, he 
points out, to warm the legs of 
President Eisenhower and Vice- 
president Nixon as they stood on 
the reviewing platform at last 
winter's inauguration-day parade. 


How it Works 
Basically, the typical] unit con- 
sists of a tempered glass panel 
with a chemical heating unit 


permanently fused into its back | 


surface. The chemical unit, a 
}ceramic metallic oxide, conducts 
electricity, radiating heat energy 
by infra-red rays which heat the 
objects (walls, ceiling, etc.) they 
strike rather than the air through 
which they pass. 

Encasing the glass pane] is a 
protective steel frame, At the 
rear is an aluminum reflector: at 
the front; if desired, a steel! grille. 

The new Canadian firm started 
importing the units from Electri- 
'glas Corp., of Bergenfield, New 
Jersey, last fall. Now, however, 
isome 80° of those it sells are 
made in Canada and a coast-to- 


| panel,” 


coast distribution network has | 


been set up. By next year, it 
|hopes, al! units sold here will 
be Canadian-made. 

| So far, the company has been 
aiming at the residential market, 
with only about 4-5°% of its sales 
going into commercial establish- 
ments. But Brand sees a big po- 
tential in offices, stores, restau- 
rants, motels, etc. 

What are the advantages 
claimed for glass-electric heat- 
ing? 

Electriglas Distributors lists 45 
points under this general head- 
ing. Setting aside the cost angle 
| for thé moment, let’s look at some 
of these factors: 

In the first place, radiant heat 
warms the surfaces in a room 
(ceiling, walls, floor, furniture, 
people) rather than the air, The 
latter becomes heated only as a 
secondary action, from contact 
with the warmed surfaces. It’s 
| the same action that takes place 
when you ski comfortably in a 
bathing suit even though the air 
temperature is below freezing: 
you're being warmed by direct 
radiant heat from the sun. 

This results in a very small 
difference in temperature  be- 
tween floor and ceiling (guaran- 
teed not more than three degrees, 
says Brand). In addition, the air 
doesn’t get “baked-out to make 
breathing unpleasant.” 

Other advantages cited are that 
the system is entirely automatic 
}and maintenance-free. There's no 
| servicing, mo soot, smudge or 


SALES AND SERVICE OUTLETS IN MAJOR CITIES THROUGHOUT CANADA dust, no pipes, ducts, radiators or 


PROTECTION . 
REALLY COUNTS — | 


The fireman saves what he can .. . but the protec- 
tion that really counts starts before the fre! Portage 
Le Prairie Mutual, the West's oldest co-operative, 
will give you security against loss caused by fire or 
windstorm. Rates are the lowest possible—backed 
by @ proud record of prompt, liberal settlements 
through 69 years} 


The Oldest Co-operative in the West! 


tanks, no space needed for fuel 
| storage. 

In addition, the temperature in 
each room can be adjusted to 
‘taste by a wall thermostat. Says 
| Max Klein: “It means you're the 


Alcan Will Start 
|Montreal-Kitimat 
Service Aug. 14 


MONTREAL (Staff)—Saguenay | 


Terminals Ltd.. Montreal, the 
shipping arm of Aluminum Co. of 
Canada Ltd., will inaugurate a 
fortnightly shipping service be- 
tween Montreal and Kitimat, B.C., 
on Aug. 14. 

Using the steamships Sunjarv., 
Sunrell and Sunjewell, the 
new service will be an extension 
of the company’s intercoastal line 
from Montreal to Vancouver and 
return, via Halifax, Saint John. 
Kingston, Jamaica, the Cana] Zone 
and U.S. Pacific ports. 

Initial cargo will consist of 30.- 
000 short tons of raw materials 
and equipment for the new Alcan 
smelter in Kitimat, supplemented 
by general cargo to supply the 
needs of the r.ew West Coast city. 

Saguenay is also extending its 
Vancouver, U.S. Pacific coast, 
Canal Zone, Venezuela, Nether- 
lands W.I, Triridad and Demer- 
ara service by including Kitimat 
as a regular port of call. 


‘INDUSTRIAL RELATIONS 
| “Labor Roundup” — another Pos! 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


8Y MAIL ONLY $6 A YEAR |! 


| boss of the heating system, rather 


than it being the boss of you.” 
The glass panels do get very 


hot. Surface temperature ranges | 


as high as 375 degrees fahrenheit 

for one of the ceiling units. But 

says Brand, the panels never get 

too hot to touch momentarily 

without burning and the optional 

grille provides added safety. 
Size of the Units 

The units come in many shapes 
and sizes, and range from 200- 
watt to 1,000-watt. 

A typical 1,000-watt “Standard 
for instance, 25 in. 
wide, 21 in. high and 244 in. deep 
(342 in. with grille). Used in 
rooms big enough to take more 
than one unit, it is mounted on 
the wall and operated by a wall 
thermostat, A _ slight variation, 
for smaller rooms, is the “Dial- 
temp panel,” which has its own 
built-in thermostat, 

There are also _ baseboard 
panels used individually in 
series and usually  surface- 
mounted in old construction, re- 
céss-mounted in new construc- 
tion; and various ceiling panels. 

The “Hi-Panel,” another vari- 
ation, is designed for narrow wall 
areas in bathrooms, halls or 
kitchens, It is 45% in. high, 1044 
in. wide and 1%4 in. deep, can 
be bought with or without a 
built-in thermostat. 

Still another model, of which 
Brand and Klein are very proud, 
is the “Thermolite.” This looks 
like an ordinary ceiling light fix- 
ture, 20 in. in diameter, and 
useful particularly in bathrooms. 
It gives off light and heat, both 
controlled separately. 

Finally, there are _ portables, 
which are merely plugged into a 
wall socket and can be moved 
around. 

Cost of the System 

And the cost? 

“Compared with any heating 
system that has either a vent or 
a radiator in each room,” claims 
Brand, “Electriglas heating is 
just as cheap or cheaper to buy 
and install.” He goes further and 
says that the initial cost is 
least one third below that of a 
normal radiator heating system. 

Prices for the different types, 
of course, vary considerably. 

One portable mode] retails at 
$46, another at $89. Panels run 


1s 


or 


1S 


from $46 to $79. The “Thermo- | 


lite” gces at $70, 


A 1,000-watt model wil! heat 


a room 10 ft. x 12 ft. with an Big! 


a 


New Issue 
(ee 


at} 


ft. ceiling. A*500-watt job does| 
for a room 8 ft. x 6 ft., also with 
an 812-ft. ceiling 

Including installation, cost usu- | 
ally averages out at about $90 a| 
room, or $450 for a five-room | 
house. . 

Actual heating costs depend on 
electricity rates in the particular | 
area, 
range and Brand therefore doesn’t | 
like to quote figures. 

“But,” he maintains, “in an)| 
area where electricity rates are| 
not excessive, heating cost is! 
comparable to any other form of | 
fuel.” 

To avoid heavy investment inj 
new plant, Electriglas Distrib- 
utors farms out most of the work 
on its heating units. Eastern 
Steel Products, for instance, 
makes the frames. New York 
Wire Works, of Montreal, 


These show a considerable | 


panel is imported, being brought 
from Electriglas Corp. 

At the company’s small plant 
in northeast Montreal, the units 
are assembled and packaged for 
shipment. 


If business continues to expand ! 


the way it has so far the’ com- 
pany may have to double its staff. 
At the moment, the total is only 
five, including the owners. 


| with 


pro- | 
duces the grilles. Only the glass | 


‘U. Of Montreal 


| 


Teaches Teachers 


About Community 


MONTREAL (Staff)—Some 25 
specially selected Montreal school 
teachers are gaining new insight 
into community relations in a 
unique seminar now being held 
at the University of Montreal. 


Sponsored by the university's 
Extension Department and Fac- 


|ulty of Philosophy in co-operation 


the Canadian Council of 
Christians and Jews, participat- 
ing “students” are discussing the 
causes of prejudice, social class 
differences, the role of the 
teacher in the community and 
classroom techniques for solving 


;community relations problems, 


The first project of its kind in 
Canada, the project is considered 
to be an important step in the 
technique of improving com- 
;munity relations. The teaching 
staff consists of prominent pro- 
fessors from Columbia Univer- 
sity, New York; McGill Univer- 
sity, the University of Toronto, 
Laval University and the Univer- 
sity of Montreal. : 

Besides learning about 
theories behind getting 
better with your’ neighbor, in- 
{struction is also being given in 
ithe use of special audio-visual 
aids, such as recordings, litera- 
'ture and dramatic techniques. 
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KING AND BAY STS 


$25,000,000 
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Because 


. 


Time Flies... & | 
Its Good 


Business 
| 
| 


kK 
to fly 
EXCLUSIVE FIRST-CLASS 


DOUBLE-DECK STRATOCRUISER 
FLIGHTS 


Montreal-Glasgow- London 


ALSO TOURIST SERVICES TO UNITED KINGDOM 
BY WORLD-FAMOUS CONSTELLATIONS 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL * TORONTO * VANCOUVER 
. 
I : 


And because time flies, it’s good business to ship 
B.O.AC. Air Cargo. Daily flights, Montreal-Britain, 
Fast forwarding. No transhipment charge. 


$$ OR PLEASURE 


77 DUNDAS E., TORONTO - EM. 8-1111 


ALSO WINNIPEG 


The Hydro-Electric Power Commission 


of Ontario 


Guaranteed as to principal and interest by the 


Province of Ontario 


To be dated July 15, 1953 


Principal and half-yearly interest (January 15 and July 15) payable in lawful money of Canada at the holder's option at any branch 
of the Commission's banker in Ontario or in any of the Cities of St. John’s, Newfoundland, Halifax, N.S., Charlottetown,’P.E.I.; Saint 
John, N.B., Quebec and Montreal, Que., Winnipeg, Man., Regina, Sask., Calgary and Edmonton, Alta., and Vancouver and Victoria, B.C. 
Callable in whole or in part on or after July 15, 1966, on any interest date at 100 and accrued interest, on thirty days’ prior notice. 


444% Bonds 


To mature July 15; 1969 


Coupon bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and $25,000 and fully registered bonds 


in the denominations of $1,000, $10,000 and $100,000. Coupon bonds and fully registered bonds, and t 


thereof, to be interchangeable. 


he several denominations 


Legal opinion of Messrs. Daly, Thistle, Judson & Harvey. 


The above bonds are direct obligations of The Hydro-Electric Power Commission of Ontario and will be unconditionally guaranteed 
as to principal and interest by the Province of Ontario, the guarantee being endorsed on each bond. The proceeds of the bonds are 
to be applied to meet, in part, the cost of the acquisition of property, the construction of works, and the reconstruction of equipment 
of the Commission and of others, duly authorized to be acquired, constructed and reconstructed by the Commission and to répay in 
whole or in part any temporary borrowing of the Commission for such purposes. 


4 


907 


Price: 99.25 and accrued interest to yield about 4.32% 


As principals, we offer these bonds when, as and if issued and accepted by us, subject to prior sale and 
change in price and subject to approval of Counsel. 


It is expected that interim bonds will be ready for delivery on or about August 5, 1953. 


A circular describing this issue will be sent upon request. 


McLeod, Young, Weir & Company Limited 


Bell, Gouinlock & Company, Limited 


Mills, Spence & Co., Limited 


Royal Securities Corporation Limited 


Dawson, Hannaford Limited 
Harrison & Company Limited 
Matthews & Company 

R. A. Daly Co. Limited 

W. C. Pitfield & Company, Limited 
Harris & Partners Limited 
Equitable Securities of Canada Limited 


Bankers Bond Corporation Limited 


Brawley, Cathers & Company 


Charles H. Burgess & Company 


Dominion Securities Corpn. 


Wood, Gundy & Company Limited 


Limited 


A. E. Ames & Co. Limited 


Midland Securities Corpn. Limited 


Cochran, Murray & Co. Limited 
Fry & Company 

Collier, Norris & Quinlan Limited 
Gairdner & Company Limited 
Burns Bros. & Denton Limited 
James Richardson & Sons 


Anderson & Company Limited 


Bartlett, Cayley & Company Limited 


J. L. Graham & Company, Limited 


Flemming & Company 


Walwyn, Fisher & Co., Limited 


The information contained im this advertisement is based upon statements on which we have relied. We do not guarantee but believe the statements herein to be trove. 
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| Vancouver To Get} 
Fishers’ Wharf 


$20 Million * 
Like ’Frisco’s  ¢ Expansion For 
| VANCOUVER Work “i Mel. Airport 


MONTREAL (Staff)—As the 


DOMINION SECURITIES 


CORPN. LIMITED COMPANY 
Members 


The Toronto Stock Exchange 


| soon get started on first stages of | 
| building a long-planned modern | 


| fishermen’s wharf on the south | Dominion and Provincial 


° 


By B. K. SANDWELL 


BY THE TIME THESE LINES 
are read I may be drinking no 
milk except such as I: carry 
home for myself from an ad- 
jacent milk emporium, It is a 
practice to which I am not 
wholly unaccustomed, because 


my milk deliverer, a most ami- | 


able person, does not always 
manage to leave me the particu- 
lar kind of milk, cream or other 
Jacteal item for which I have 
put ‘out tickets. 


My milk deliverer’s union, it 
appears, is about to strike, not 
for an increase of wages, for 
that is already agreed to by the 
employers, but for an increase 
of wages unaccompanied by any 
curtailment of deliveries. It 
will not consent to have Wednes- 
day cut out of the delivery 


A Blot on Our Reeord 


IT SEEMS TO ME that people 
a@re asking the wrong question 
about Pickersgill They are 
asking “Who picked Pickers- 
gill?” when they should be ask- 
ing “Why did Pickersgill pick 
the people whom he picked?” 

For Pickersgill picked the 
Liberals, after what he assures 
us was very mature considera- 
tion, and one of the reasons why 
he says he picked them was be- 
cause they are, as policical par- 
ties in Canada go, exceptionally 
free from racial prejudice. 

There was a time after the 
Japanese attacked Pearl Harbor 
when it was quite good politics 
to be very prejudiced indeed 
about persons of Japanese an- 
cestry even when they were 
fully qualified Canadian citizens 


schedule. The employers say 
that they cannot pay the pro- 
posed wages unless the number 
of deliveries is reduced. I, as a 
milk consumer, am pérfectly 
willing to have them reduced 
rather than to pay more for my 
milk. ° 


I have suggested to my milk 
deliverer that if my milk com- 
pany and myself are agreed that 
we will get along without any 
Wednesday delivery I do not 
quite see-why he and his union 
should insist—to the obvious 
considerable financial detriment 
of one or both of us—on coming 
around on Wednesday. 


I have also suggested to him 
that I don’t have to take milk 
on Wednesday even if he insists 
on coming around with it, and 
that if I get the habit of calling 


and had never been accused, let 
alone convicted, of the slightest 
act of disloyalty. It was good 
politics then to do anything 
which would assure the people 
of British Columbia that when 
the war came to an end there 
would never again be any Jap- 
anese in that lovely province, 
The government of Mr. King 
in deference to -his concept of 
good politics set on foot a 
scheme for the deportation of 
all Japanese families whose 
heads could be induced to sign 
a declaration of willingness to 
be deported. Once signed that 
declaration was to be binding 
and irrevocable. Many of those 
affected by this arrangement 
were Canadian citizens. Some 
had been born Canadian citizens. 


ie | 
| 


for my milk at a milkery on that 
day while he is out on strike I 
might continue that habit after | 
he goes back. I might start doing 
it on Monday too, perhaps on 
Friday; Saturday, when I have 
to load up for two days, I shall 
probably leave to him. I might 
even get some of my friends to 
adopt the same schedule. 

After all, I am really the per- 
son who employs my milk de- 
liverer, and whenever I feel 
sufficiently annoyed I can stop 
employing him. All that hap- 
pens then is that I have to de- 
liver my milk myself — or go 
without. The plumbers’ union 
can compel me to employ a 
plumber or not plumb, but I’m 
hanged if the milk deliverers’ 
union can compel me to employ 
a milk deliverer or not drink 
milk. 


In the end nobody was de- 
ported. A case was submitted 
to the Privy Council, which de- 
cided that the Orler-in-Council 
was constitutional, but by that 
time there had been so general 
an outcry, and the anti-Japanese 
feeling had so far died down,| 
that the scheme was dropped. 
The- CCF, which had miuch to} 
lose in British Columbia, was} 
courageous in its opposition, and | 
in the long run may. have bene- | 
fitted rather than lost. Indi- 
vidual members of other parties 
joined in the protest. But the/ 


Order-in-Council remains on the | 
record as probably the most ex- 
treme case of pure. Facial dis- 
crimination ever practiced in 
Canada, 


All Eyes on Stratford | 


THE MOST HISTORY-MAK- 
ING EVENT currently going on 
in the English-language theatre 
of the entire world is taking 
place at thi} moment in the quiet 
little city of Stratford, halfway 
on one of the railway lines be- 
tween Toronto and the Michigan 
border. It is unlikely that any- 
thing*else happening this year 
in the English-language theatre 
will attract more attention or 
exercise nearly as much influ- 
ence. 

There is quite a bit of chance 
and -coincidence about all this. 
It is not just a coftsequence of 
the fact that the early settlers 
of the Canadian Stratford called 
their. settlement after Shake- 
speare’s home town. It began in 
the fact that a Stratford man, 
H. T. (Tom) Patterson, con- 
ceived the icea that Stratford 
Was an appropriate place for a 
more or less permanent Shake- 
spearean festival for North Am- 
erica, and had energy and per- 
Suasiveness enough to get a lot 
of Ontario, people interested. 
But then began the coincidences. 

Somebody suggested that he 


As 


IT HAS BEES KNOWN for 
some time that the moder \ pros- 
cenium stage, which presents the 
action to the spectator as a pic- 
ture within a frame, bears no 
resemblance >o the stage for 
which ShakeSpeare wrote, and 
greatly alters the impact of his 
plays. The aim of this prosceni- 
um theatre, and of the plays 
written for it, is to establish in 
the ‘audience the illusion that 
they are looking at an event 
actually going on before their 
eyes; when the audience tells 
the heroine to Ieok behind her, 
because the villain is stealing up 
to het with a knife, it is reacting 


communicate with Tyrone Guth- 
rie, one of the great producers 
of the time. Ordinarily a great 
British producer would not have 
been much interested in the pro- 
ject of producing something as 
far away as Stratford, Ontario. 
But Dr. Guthrie had some ideas 
about the structure of a theatre 
for Shakespeare and the meth- 
ods for playing Shakespeare in 
that theatre,,and he had not 
found anybody who would let 
him carry them out. The Strat- 
ford people said yes, you can 
carry them out. Dr. Guthrie 
Said all right, I will 

They were not ruinously ex- 
pensive ideas, but there would 
have been difficulties about car- 
rying them out in, say, the West 
End of London. They involve a 
permanent concrete amphi- 
theatre, four-fifths of whose 
circle is occupied by audience 
and one-fifth by stage and back- 
stage. If one were going to be 
content with an  pen-air 
theatre, that would be all. But 
there are grave difficulties about 
getting the necessary concentra- 
tions of attention in an open- 


in exactly the way this theatre 
wants it to. 

The reaction of the Shakes- 
pearean audience was not in the 
least like that. Dr. Guthrie 
maintains, and the language of 
the plays corroborates the theory 
in hundreds of places, that it 
never surrendered or wanted to 
surrender to the illusion that 
what was going on on the stage 
was something real, that it (the 
audience) was being present in 
the Capito] when Caesar was 
stabbed, and in Juliet’s garden 
when Romeo climbed the bal- 
cony. 


It drew no clear line between 6 


LOW COST DEPENDABLE POWER! 


F.O.B. 
TORONTO 


OLIVER wwoustria OC-3 


Oliver OC-3 as illustrated 
With Ware Hydraulic Leader 


$2,565 
$3,890 


With Anderson Hydraulic Dozer $3,340 
F.0.8. Toronto. Sales Tox extra if opplicebie. 
An Oliver OC-3 is economical to buy — economical to operate 
and easy to handle. It's ruggediy built — easy to service, and 
its 22 drawber horsepower gives you plenty of power for 
dozing, grading, loading, pulling or skidding. 
“Telephone, come in and see us, or send coupon below 


EQUIPMENT LIMITED 


Please send me full detoils on the 
Oliver industriel OC3. 
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a ct ee 


EN cerns 


Stratford, Ont. 


air theatre. The ‘Elizabethans} 
did it, but cities wére not so 
noisy then as nowy; the klaxon | 
had not been invented. Dr. | 
Guthrie wanted ro open air, but 
was willing to compromise on | 
canvas for walls and roof. Some- | 
day it may be replaced by more 
solid materials, but meantime it 
does very well. 

In the stage segment of the 
amphitheatre he placed a very| 
solid concrete platform with 
pillars and a large balcony over 
it, almost exactly like the stage 
of the Shakespearean theatre as | 
reconstructed by the archaeolo- 
gists. This stage sticks out right 
into the middie of the amphi- 
theatre, all among the front rows 
of the audience. Add four or five 
entrances by which players can 
reach the stage from underneath 
the higher seats of the amphi- 
theatre, and you have the Guth- 
rie theatre. It holds about 1,500 


people in the audience,, That it 
exists is due to the luck that 
Patterson, Guthrie and a few 
courageous Stratford and On- 
tario people got together, 


Shakespeare Intended 


the performers and the non-per- 
formers, many of whom, after 
all, were sitting on the stage: 
and it regarde. the performance 
as a sort of ritual, in which it 
was itself engaged only in a 
lesser degree than the perform- 
ers. It wanted the ritual to be 
beautiful, especially in respect 
of language and its delivery, of 
costume and of movement. It 
gets its idea of place entirely 
from the words and hot at all 
from the eye; an actor told it 


that he was in a forest, and it! 
wanted no trees to confirm his | 
statement. 

The damage done to Shake- | 


speare by the insistcnce, ever 
since Henry Irving, on a realis- 
tic stage picture for every place 
to which the action goes is in- 
calculable. The least part of it 
was the cutting of the text, and 
the interruption of the continu- 
ity, to make time for the scene- | 
shifters to do their work. Far 
worse was the concentration of 
attention on the star part (the 
cutting is always done in minor 
roles), and on the visual effects 
of the star’s strutting to and fro 
right over the footlights, deliv- 
ering lines which were written 
for him to deliver from a posi- 
tion in the middle of the audi- 
ence, a position which he cannot 
reach because he must stay in 
the “picture.” 

In the Guthrie theatre the 
Guthrie method of production 
restores to the plays the fluidity 
ot movement for which they 
were written, the excitement} 
which they generated by their | 
magnificence of language and | 
their processious, fights and| 
court spectacles, and above all | 
the continuity and constant con- | 
trast of their action. But it will} 
not be confined to Shakespeare | 
revivals alone. The contempor- | 
ary dramatist has for years been | 
in revolt against the limitations | 
of the realistic method and the 
picture stage. Much that is now 
being written .will suit this 
Guthrie theatre very well; and 
this theatre will cause much 


to be written that will suit it 
even better. For this is a move-| 
men .that does not stop " 


shore of False Creek to accommo- 
date some 200 vessels. 
The Federal Department 


the land and has allocated $10,000 
to build an access road to the 
property east of Burrard Inlet 
and Kitsilano Trestle. Another 
$650,000 is estimated as necessary 
to complete the project. 

The Federal Government will 
pay all construction costs and 
the wharf will be administered 
by the City of Vancouver with 
fees'to be covered by rental fees 
for berthing space. 

Aim is to make the wharf a 
tourist attraction with addition 
of an aquarium and similar fea- 
tures as in San Francisco. No 
unloading of fish or washing of 
boats will be allowed at the wharf 
which will, however, have equip- 
ment storage facilities. 


Eire To Insure 


Exports To Canada 


The Government of Eire is 
going to insure exporters to the 


| dollar area against trading losses 


as part of an over-all plan to 
expand trade with North Ameri- 
ca. 

The new insurance plan will 
protect exporters against losses 
caused by increases in customs 
duties, risk of war or civil dis- 
turbance, cancelation of import 
licenses and transfer restrictions 
arising out of currency or ex- 
change control meastires. 

At the same time, restrictions 
put into force in 1936 against for- 
eign insuranee companies have 
been somewhat relaxed. 


of 
| Public Works has paid $90,000 for 


| initial step of a $20 million, 15- 
| year expansion plan, the Montreal 
airport at Dorval is to have a new 
| $4 million terminal. 

| Under the plan, domestic and 
overseas services will be com- 
| bined in a new three-story build- 
| ing, six times the size of the ex- 
|isting dorfiestic terminal. The 
present overseas terminal will be 
demolished, while the old domes- 
tic termina] will be used as a} 
cargo centre and office building. | 

The new building, expected to} 
take about two years to complete, 
will have a two-story loading 
ramp jutting out at right angles, 
with parking space for 60 large} 
aircraft. Its upper floor will be 
for passengers boarding interna- 
tional flights, the lower leVel for 
those traveling in Canada. The 
}main building will have several 
large restaurants and possibly a 
| “sky-lounge”’ for spectators. 

Other phases of the airport’s 
modernization include additional 
hangars, modernization of landing 
and take-off strips, as well as the 
laying of parallel runways to 
allow simultaneous two-way traf- 
fic. A separate freight terminal 
may also be built. x4 

Speed of the expansion program 
will depend on the airport’s rate 
of traffic growth. Since 1945, the 
number of passengers handled 
has grown 100% a year. Last 
month an all-time recore was 
established, with 70,000 passen- 
gers landing or taking off. That’s 
10,000 more than for June, 1952 
If the current rate keeps up, the| 
1953 total may reach 600,000, as 


against a total of 120,000 for 1945.'3% non-cumulative $5 preferred’ date 


Government Bonds 


Municipal Bonds 
Public Utility 


and 


Members through affiliates 


Montreal Stock Exchange 
Canadian Stock Exchange 


American Stock Exchange 


Industrial Financing 


TORONTO 
LONDON 
QUEBEC 


Union Acceptance 


Net Rises Sharply | 


Volume of businéss transacted 
in the first half of 1953 by Union 
Acceptance Corp. was 27.8% high- 


er than volume in the correspond- | 
ing 1952 period. Net profit after | 


provision for income ‘taxes was 
$125,096, up 180% 
in the same period last year. 


Company anticipates that re- 


| sults for the full year 1953 will be | 


| NAPANEE IRON WORKS 


satisfactory, said President Frank 
E. Burroughes. 
Union Finance Co., the wholly 


owned personal loan subsidiary, | 


opened a new branch in Ottawa 
last month. 


Robinson Cotton Mills 


To Redeem 5% Of Pfd. 

Directors of Robinson Cotton 
Mills Ltd. have decided to redeem 
5% of the company’s outstanding 


MONTREAL 
KITCHENER 
HALIFAX 


from $44,667 | 


iron 


Established 1901 


WINNIPEG CALGARY 
BRANTFORD 
SAINT JOHN 


( Associate ) 


VANCOUVER 
HAMILTON 
NEW YORK 


VICTORIA 
OTTAWA 


LONDON, ENG. 


...92 YEARS 


of Building Better Boilers 
LOE ertetrm Cite Kien 


Designed and Manufactured in Canada 


LIMITED 


NAPANEE 


ONTARIO 


IN BUSINESS SINCE 1901 





Fractional 
» distribution will also be 
oid having fraction- 
certificates. 


maeemed to a 
shares appear on 
Record date for the redemption 
Aug. 18, 1953. On and after that 
certificates should be mailed 


shares arising; to National Trust Co., Toronto. The 


amount equal to 5% of the balance 


shown 


certificate and 


deducted from the 
the adjusted certi- 


will be 


ficate and cheque to cover redemp- 
tion will be returned to sharehold- 


ers, 


MAKING THE THINGS THAT MAKE THE THINGS YOU NEED 
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gives you a real interest 
in CANADIAN VICKERS 


Your frying pan is only one of the many metal objects 
you use in your daily life. Stoves, automobiles, your 


watch — even money is made of metal —and that gives 


you a real interest in Canadian Vickers. 


Because Canadian Vickers builds the mining mach- 


inery that processes raw ore into the metal of which 


and in greater quantity so that fhe metal things you 
need will be plentiful. 


Paper machines, Chemical Process equipment, Ships; 


Industrial Boilers . ; . Canadian Vickers is a great 


your refrigerator, your water taps and all metal 


things cre made. 


that makes the things you need. 


| BA 


CANADIAN 


Giont Jaw Crushers, Ball Mills, Rod Mills, Kilns; 
Pumps... all designed fo produce metal economically 


MOHTRE RE. 


engineering organization that makes the machinery 


IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS IT...8ETTER 
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Defense Contract Awards 


Here-is a list of defense contracts for $10,000 or more awarded to Cana- | Contractor Commodity 
dian firms by the Department of Defense Production and Defense Con- Raoul! Vennat Enrg., Montreal; chevrons 
| struction (1951) Ltd. for the last half of June. Victor Butchers’ Supply Inc., Quebec; kitchen equipment 
| The list, including construction contracts valued at more than $2 Weiss Glove Mfg. Co. Reg’d, Montreal; mitts 
millions totals $10,106,759, does not include contracts classified for security ,Western Enterprises, Montreal: dental supplies . X 
reasons or amendments to contracts. Williams & Wilson Ltd., Toronto; gear sharpener and attach- Holidays don’t 

: Commodi Value — sees ; 

Contracter en ty - _. Williams Tool Corp. of Canada Ltd., Brantford: shell lathe 2.635 
Acadia Dairy Co. Ltd., Wolfville, N.S.; dairy products .. 14.375 | Wilson's Dairy, London; dairy products sey = ane break the > 
| Alison Machinery Co. Ltd., Toronto; lathe and attachments...... 33,684 Wiring Devices Ltd., Almonte. Ont.: backsight nasevabitios for ims 

f 


| An lo-Canadian Oils Ltd., Brandon; fuel oil st 58.400 r ps 
i ++ 30633 Woodlawn - ae budget when (“7 


Archibald Coal & Oil Co. Ltd., Halifax; coal Woodlawn Dairy Ltd., Dartmouth; dairy products nw 


Beaver Lumber Co. Ltd., Winnipeg; coal .... Fae hie 43,260 Cc oe 
Bogdon & Gross Furniture Co. Ltd., Walkerton, Ont.; “furniture 13,002 ontracts Awarded by Defense Construction (1951) Limited sie 
June 16-30 Inclusive, 1953 os you save 


Bristol Aeroplane Co. of Canada Ltd., Montreal; aircraft main- 
100,000 | ony Construction Ltd., Hamilton; barrack block building... 27,396 


tenance spares Rae 
Bristol Aeroplane Engines (Eastern) L td. "Montreal: overhaul of A. Y. Bouchard Inc., Quebec; modifications to building ..... 17,650 Ree ahead at 
aircraft engines .. 10,000 | ‘Kelly Lumber & Construction: Ltd., Hawkesbury, Ont.; water OG ees 


Every moder ¢ convenience and comfort, golf, tennis, rid- British American Oil Co. L td., Toronto; fuel oil ..+*..... 70.800 | mains, sewers and storm drains .... 17,949 Ra 
British American Oil Co. Ltd., Toronto; fuel oil 56,400 | H. J. McFarland Construction Co. Ltd., Picton, Ont.; roads and Rees GET TO KNOW YOUR MANAGER 


ing, dancing, salt-pool bathing, and angling for wily fish Sosa 
.come by boat, rail or car to French-Canada’s finest resort. British American Oil Co. Ltd., Toronto; aviation turbine fuel . 14,140 storm sewers Seok iets ee 105,598 ae 
SEASON, JUNE-SEPTEMBER © RATES PROM $18 A DAY WITH MEALS British Yukon Navigation Co. Ltd., Whitehorse; fuel oil ....... 23,280 are Construction Ltd., Lethbridge: chapel ....... 82,386 | ste 
; Ser 13,198 A. Pollard Construction, Victoria; electrical wor kshop 735,632| oo THE oF 


For reservations, see your travel agent or Brown's Bread Ltd., Toronto; bread er 
CANADA STEAMSHIP LINES LIMITED anada Packers Ltd., Halifax; dairy products 17,220 Siberian Construction & Engineering Co. Ltd., Ottawa; addi- 
tional floor .. 22,103 | 


759 Victoria Square, Mentreal_© LAncester 0231 Canada Packers Ltd., Toronto; dairy products - 10,485 | _ 
Canada Packers Ltd., Toronto; meat .. 36,429 Sterling Construction Co. Ltd., Windsor; various services ..... 132.189 | 


Canada Packers Ltd., Toronto; meat 11,646 | Stor ms Contracting Ltd., Toronto; improvements to w aterworks 366.745 
C anada Packers Ltd., Toronto; meat........ 14,343 | M. J. Sulpher & Sons Ltd., Renfrew; central heating plant 187.663 | 
Canada Packers Ltd., Toronto; dairy products saaad 10,552 | L. Gordon Tarlton Ltd., Montreal; administration building .... 495,040 


Canadair Ltd., Montreal; airframe spares and tools 75,000 
Canadian Arsenals Ltd., Ottawa; ammunition 1,252,251 | 

Canadian Arsenals Ltd., Ottawa; ammunition components .... 23,100 

| Canadian Bridge Co., Toronto; radio transmitting tower . 22,214 

| Canadian Car & Foundry Co. Ltd., Montreal; airframe spares 40.575 

Canadian Comstock Co. Ltd., Toronto; aircraft electronic eqpt. 11,351 

Canadian Foundry Supplies & Equipment Ltd., Toronto; blast 

machine and attachments .. ; + 15,111 

Canadian Import Co., Quebec; coal .... 14,839 

Canadian Industries Ltd., Montreal; ammunition .... sev 12,463 

Canadian National Telegraphs, Ottawa; teletype facilities é 28.780 

Canadian National Telegraphs, Ottawa; teletype facilities .... 56,060 

Canadian Oerlikon Agencies, Ottawa; ammunition .... 13,795 

Canadian Public Booth Co, Ltd., Arnprior, Ont.; benches ....... 10.561 

Canbri Manufacturing Co. Ltd., Ajax; cotton broadcloth 12.210 

Canus Equipment Ltd., Ottawa; ammunition trailers .. 70,693 

Canvas Equipment Ltd., Montreal; truck tarpaulins 21,350 

Chilliwack Bus Lines, Chilliwack, B.C.; rental of buses ......... 10,000 

G t 1=. Chisholm Industries Ltd., Vancouver; electronic equipment 56,700 

Austratia is rowing 00: | Joseph Dolan & Sons Ltd., Ottawa; coal .......... 10,741 
Dominion Awning Co., Montreal; web equipment eas 14.028 

| Dominion Catering Co. Ltd., Toronto; catering services 15,500 

Migration and investment are contributing to | Dominion Coal Co. Ltd., Sydney; coal .. 173,400 

nos : - : ; | Dowty Equipment of Canada Ltd., Ajax; aircraft hydraulic 

Australia’s rapidly increasing importance in the | equipment and spares ..... Ras 11.146 
world of trade. | Duro Aluminum Ltd., Ham ilton; ammunition components boees 13,581 
| Eastern Coal Co. Ltd., Saint John; coal .... : 196,800 


A. N. Z. Bank knows Australia and New Zealand |Electric Fixtures & Portable Lamp Mfg., “ Montreal: ships 
; : . furniture 15,720 ALAN H. WILLIA tb herve . nada 
| , a | aGus Cn 


and the Bank’s broad experience covers virtually wikia ya ‘a 
. airho iry, Clinton, t.; de 4 . ‘ 
every type of trade. For factual information address t ecceaey’ Dad, * cana Bt : dairy products aaa Vice-President of Wood Gundy ond Co. | Sidi 
S| . x; ; ‘ : vee’ | Limited h I t P i ’ 
us direct or through your banker Federal Electric Manufacturing Co. Ltd., Montreal; transmitter Dice od hes been olecied to the Beard of - seri han ae is personal, or VICTORIA BRANTFORD 
: irectors of Taylor Pearson and Carson! you're transferring members of your Pemberton Holmes Ltd, Patrick J. Harvey 


maintenance spares .... 40,972 (Canada) Limited 
Ferguson Industries Ltd., Pictou: doc king of and repgirs to ships 15,000 ; staff, you can eliminate guesswork VANCOUVER OTTAWA 
Fibre Products of Canada Ltd., Windsor; rubberized resilatex. 25,867 ' : —— | and uncertainty about housing condi- H. A, Roberts Ltd. Oliver Realty Co, 
CALGARY HAMILTON 


AUSTRALIA AND NEW ZEALAND BANK First Co-operative Packers of Ontario Ltd., Barrie; meat ..... 12,260 sstiaiainaittaees ote a ti in th 1 ie . 
Fraser’ Valley Milk Producers’ Ass'n, Sardis, B.C.; dairy products 11,360 Fe Aes j ay ee eee arene , ee Compbell & Haliburton Lid Huston & Lon 
LIMITED Frey Instruments Co. Ltd., Smith's Falls;, ammunition packing Ri ake: oS oe a | your local TRANS-DOMINION ; 9 
MNACOTIAIS 0.00 sccsccccsecccess 31,656 HOMES agent. EDMONTON NORTH TORONTO 
| Campbell & Haliburton Lid. J. A. Willoughby & Sons 


A. E. Gauthier Ltd., Chicoutimi, Gea: coal . 119,685 | me 5 Y 
in which ian dale General Electric X-ray Corp., Ottawa; x-ray units ...... 69,870 rt Every TDH agent is equipped with REGINA EAST TORONTO 
e |General Motors Products of Canada Ltd., Oshawa; automotive complete information covering every Mehotum Wl & Co, Lid. nr oan 
Bank of Australasia The Union Bank of Australia Ltd. spare parts .... eee 20,698 4 i ad PSO NE major city in Canada — home buying SASKATOON ° WEST TORONTO 
Established 1835 Established 1837 A. J. (Archie) Goodale Ltd., Hamilton; rental of low loaders... 18 200 costs, including down payments; ail Campbell & Haliburton Ltd. George E. Brown 
A. J. (Archie) Goodale Ltd., Hamilton; rental of low loaders.... 19,250 2 co y ; Ww 
Sree a? dential districts according to desirabil- INNIPEG OAKVILLE 
| Crabb & Company Lid. W. S. Davis & Sons Lid, 


Principal Office for Australia and New Zealand ~ Hadley & Sons Co. Ltd., Vancouver; furniture 15,477 
. A. Hanna Co., Toronto; coal bbeas 57,138 
LONDON MONTREAL 


3 LINS IRN J ; 2 : ™ 
94 COLLINS STREET, MELBOURNE, AUSTRALIA ~3 A. Hanna ‘Co. Toronto: coal . 84.490 © or Also pictures of representative homes 
; Wesley 1. Daniel Redpath Realties Lid. 


Pr New John T. Hepburn Ltd., Toronto; shell. production machines..., 15,500 | © rman oe av se . in every price bracket. 
incipal Office for New Zealand John T, Hepburh Ltd., Toronto; shell roughing lathes ........ 68,340 r HALIFAX 
Mr. Ralph Gould 


OI nanan ae 


ity; taxes; utility rates; rental housing. 


LAMBTON QUAY, WELLINGTON, NEW ZEALAND E. Hoffman Machinery Supply, Toronto: shaping machines ... 14,566 | : eS a ‘ Consult any of the agents listed here. SG Real E 4 
, y . Home Oil Distributors Ltd., Vancouver; fuel oil 38,794 | * They'll | lad h —W 5 ould Real Estate Lid. 
Head Office: 71 CORNHILL, LONDON E.C.3. Husky Oil & Refining Ltd., Calgary; fuel oil 1,070,050 MONTREAL } ou cosr protege ITH eee ees 
av. als . aiirox, Oe 


Ideal Upholstering Co. Ltd., Montreal; furniture 19,635 
Imperial Oil Ltd., Ottawa; aviation gasoline .. 59,085 


in Fiji and in London, Agents in all parts of the World. ; = 
International Harvester Co. of Canada Ltd., Ottawa?trucks ..... 50,141 
; . FERMAC- PRINTERS 
Intern§tional Harvester Co. of Canada Ltd., Ottawa; truck spares 68.232 | FERMAC- PRINTERS 
| International Machinery Co. Ltd., Hamilton; straightening press 13,293 | FERMAC o 
; . 


Over 720 Branches and Agencies throughout Australia and New Zealand, 


Jordan’s Dairy, Kentville, N.S.; dairy products ‘ 10,368 | FERMAC 
FERMAC- PRINTERS 


Lakeview Pure Milk Dairy Ltd., Barrie; dairy products ........ ‘ 34.906 ; 

Frank P. Lalonde Ltd., Dorval; floor polishing machines ....... 12,972 nad aa HEAD OFFICE EDMONTON, ALBERTA 
| Leigh Textiles (Canada) Ltd., Montreal; cotton waste ete 14.840 J FERMAC re 
Little Mountain Dairy, Abbotsford; dairy products .. 19,680 TFERMAC 

Macdonald Bros. Aircraft Ltd., Winnipeg; airframe spares 135,000 

Madison Products Co. Ltd., Montreal; wadding cotton 14,355 

Maple Leaf Dairy Ltd., Halifax; dairy products ....... 19,093 | 

Marine Industries Ltd., Sorel; electrical test equipment 106,755 

Lindsay McCarthy, Petawawa; hauling of coal .............+.+ 22,880 

McDonald Bros. Equipment, Ottawa; automotive spare parts ... 15,034 
'McLellan Engineering Works Litd., Campbellton; repairs to 

ground handling equipment . 25,000 

Metalite Co. Ltd., Cap-de-la- Madeleii ine; aluminum components 29,740 

Milnes Coal Company Ltd., Toronto; coal ....... peadeus 10.816 

Moira Fuels Ltd., Belleville; coal ........ 172,150 


| fl / g wi Wwe h £ ( | Northwestern Creamery Ltd., Victoria; dairy products ........ 26,573 | 
Ne | Pacific Meat Co. Ltd., Vancouver; meat .. 14.930 | 
P | Pacific Meat Company Ltd., Vancouver; meat 16.540 | 
15 () (] (] C A | Na ne Hf ¢ | Palm Dairies Ltd., Calgary; dairy products 23,625 
’ Peacock Brothers Ltd., Montreal; installation of ‘shock testing | 
machines Suh ata 138,000 
| Pfizer Canada Ltd., Montreal; me dical supplies as 14,378 | 
Prince Albert Refineries Ltd., Prince Albert; fuel oil 258,000 
Pye (Canada) Ltd., Ajax; amplifiers ...... 27,432 
Railway and Power Engineering Corp. Ltd., ‘Montreal: alverstt 
parts 13,682 
Russel-Hipwell Engines Ltd., Owen Sound; machinery for ships 440,315 
J. H. Ryder Machinery Co. “~— Montreal; one machine 
and attachments é 41,083 | 
Salvage Disposal Corporation L td., ‘Meontsell: GS sedics wtbece 11.920 
Schuster Company Ltd., Belleville; coal ; 30.880 
| Shell Oil Co. of Canada Ltd., Toronto; fuel oil .- Se 30.288 
Sheridan Equipment Co. Ltd., Leaside; excavator crane .... 46,933 
Sheridan Equipment Co. Ltd., Leaside; mobile truck mounted 
cranes .. ¢ 348,059 
| Sicard Inc., Montreal; snowblower ‘trucks ead da ° 128,880 | 
Silverwood Dairies Ltd., Edmonton; dairy products ..... 12,873 | 
Sinclair Mines (Canada) Ltd., Winnipeg; coal ..... : lela a 77,741 | 
Sperry Gyroscope Co. of Can., Ltd., Montreal; modification kits 22,516 | 
Standard Oil Co. of B.C. Ltd.. Vancouver; aviation gasoline... 392 600 | ; ; 
David Strom, Hamilton; aircraft instruments .. Py 12,500 | : 
Swift Canadian Co. Ltd., Moncton; meat . 41,934 ’ gic ‘ Can-Car is part 


Take a tip from more than 90,000 Canadians! Swift Canadian Co. Ltd., St. Boniface; meat .... deade - Se a mar, Sn 
Terminal Warehouses Ltd., Toronto; rental of warehouse space 33.750 , 5 eee Nip eg ' > of the picture, 


Increase your savings the easier, faster way— | Trans Ocean Machine Co. Inc., Montreal; slotting machine and ‘. “ , oe < ; a f ' 

. : : ; | attachments » pate hx ho oa bois 19,175 . “ : i eo Cia tial ; manu facturin 
with Investors Syndicate. So popular 1s this | J. Spencer Turner Co. Ltd., Hamilton: ; cotton duck 24 i... .cesess 33,982 ad a : cis ae ial ? 

Plan, that in the last four years the assets of | Upton Bradeen and James Ltd., Toronto; surface grinderge..... 11,300 Pe Y : id — steel cars to haul 
| Valley Camp Coal Co. of Canada Ltd., Toronto; coal 41,490 ; ‘ ; b Ci i the logs to the 


Investors Syndicate of Canada have more than Bis in Me beet ays Se aaa ee Pit et : e | , 
d led! } x ? » 4 : y 2 “gil nearest water-wey, 
pi s U. K. Paint Firm | . : Mtb os " Sc | staunch cars that 
Here’s how the Plan works. Suppose, for 'To Operate Here A NEW kind of Pe i he Be are built for 


example, you want an extra $7,500, fifteen years | British Paints Ltd. of New-| <wten , a aith 
from now With I . castle-on-Tyne is planning to en- ) aa | ’ ti pug ae f = 
. an Investors Syndicate Plan, |ter the Canadian field. Negotia- ' “ J %: service. 


you save a small amount r tions are now being carried out Security 
egularly over the with General Products Mfg. ’ 


years. At the same time, the benefits of com- - Corp.. London, Ont., for acquisi- 
tion of its Langmuir Paints div- 


pound interest and prudent investment help to ision located at Oakville, Ont. 
mak . British Paints is one of the Yi 4 
@ your savings grow. When your Plan largest paint manufacturers in MCE 


matures you receive a oe the Commonwealth and now : 
y guaranteed minimum operates 18 plants in England, STICK DEODORANT 


of $7,500. . |U. S. and throughout the Com- | 
|monwealth, making marine, in-/ No more 


You, too, can profit from this : 3 ie 
" om easier way t dustrial and decorative finishes. ae . , 
save money for a home of pre ‘It is expected that the deal will| *Ty liquid , More than one third of Canada’s total 

your own... your |be finalized shortly with the| *Stickyeream /ij area is forest land, revenue producing land where 


children’s education... . | Langmuir business to be continu-| * Messy — ess, 
.» ++ @ retirement fund... ed under present persennel. fingers | the great lumbering industry begins. Here thousands 


or whatever else you may need. Consult your eT | ee of Canadians are engaged in the work of felling, 

local Investors Syndicate representative today. 3-months’ * trimming and hauling, getting out the forest harvest 
ites supply as é: to the lumber mills, the paper manufacturing plants, 
bite ete: 2 1.25 the construction industry—to wheréver good 
Enjoy it later... ; Canadian timber is called for. 

; Canada’s Largest Manufacturers of Railway Rolling Stock and Equipment ¢ Head Office: Montreal 


Produced by Imperial Tobacco 
CANADIAN CAR & FOUNDRY COMPANY J LIMITED 


Heed Office - Winns 
aes Company of Canada, Limited 


Othices wm Priacipel Cites > ( 
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' | city gates 


How Battle Lines Shaping 
At Gas Pipeline Hearing 


Natural gas hearings before the 
Alberta Petroleum & Natural 
Gas Conservation Board at Cal- 
gary were this week warming 
up with the weather. 

While the big proponent for 
an all-Canadian pipeline to east- 
ern Canada — Trans-Canada Pipe 
Lines — was claiming it could 
jlay western gas down at eastern 
competitively with 


} |other fuels at an average of 55c 


Mr. Allan. Ll, Thompson, President, The 
James Fisher Company, Limited, Adver- 
fising Agency, announces. the appoint- 
ment of Peter D. Birgeneau as.a Senior 
Account Executive. 

Mr. Birgeneou hos hod many yeors of 
@xperience in advertising and merchan- 
dising circles. A recognized leader in 
Industrial Advertising, he recently re- 
ceived an oward for outstanding achieve- 
ment in this specialized field. oe 


CONVEYORS ror att 
TYPES OF INDUSTRY 


levotors or levelbelt conveyors move packoges 
iciently. Write for Cotclogue No. 60. 


onvfecturers of Buschmoan Conveyors in Conodo 
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LATEST REPORT 


Ask your investment Dealer 
for the Latesy Report 


& 
something 


NEW 

has been added 
to this out-of- 
the-ordinary 


steel desk! 


€ 

Office Specialty is presenting 
this distinctive new 7700 
Series desk in a large range 
of styles and sizes! Com- 
pletely quietized throughout 
—from sound-insulated ped- 
estals to silent operating 
interchangeable drawers, 


& 

Back panels are recessed and 
readily .adjustable. ‘‘Self 
Levelling" island bases elim- 
inate the necessity of labori- 
ous levelling-up of the desk. 
The tops are finished in the 
finest quality linoleum obtain- 
able, for long wear and per- 
manent beauty. 


The new 7700 Series desk is 
on display at our branch 
nearest you. Check its many 
features and see for yourself 
why it is the choice for com- 
parison! 


NEWMARKET, ONT. 
e 


branches from 


coast fe coast 
* 


FILING SYSTEMS 
OFFICE FURNITURE 


| permission to transport 


| per m.c.f£., the competing pipeline 
company — Western Pipe Lines 
— claims such a project “lacks 
| the basic near-term sales potential 
and earnings power to attract | 
the funds necessary for its cun-| 
struction.” © | 

A third important party en- | 
tered the’ picture this week, the 
only large Eastern Canadian util- 
ity company with natural gas 
marketing experience, Union Gas 
Co. of Canada. In a brief to the 
|Board Vice-president Thomas 
| Weir chilled out any hopes that 
western gas would be cheap gas | 
| when delivered to Eastern Can- | 
ada. t) 

Here is how the controversial | 
gas pipeline picture stood at mid- 
week as shown by marketing sur- | 
| veys and briefs presented to the 
Board: 

Trans-Canada Pipe Lines said 
its project could pay an average} 
of 10c a mcf. for western gas at 
wellhead in the fifth year of 
operation and offer the. gas to 
utility companies in Eastern Can- | 
ada at an average of 55c per'| 
mef, ! 

Trans-Canada 


applying for 
natural 
Montreal 


1S 


(gas as far east as 


| through an all-Canadian line that! 
| would skirt the northern shore, 
| of Lake Superior and drop down 

|to southern Ontario and Mont-| 
| real. The territory it proposes to| 


serve includes nearly all the 
| Canadian cities between the Al- 
| berta gas fields and Montreal. In 
| this territory, more than 4.5 mil- 
| lion people live in more than 200, 
| communities. 
A market survey by Ford’ 
Bacon & Davis estimates that the| 
| line could have a total of 857,068 
{residential and commercial cus- 
|tomers at the end of the fifth 
year of pipeline operation. This 
would represent an annual sales 
volume of 155,171 billiqn cu. ft. 
The report claims the introduc- 
tion of natural gas affords the! 


equivalent of 11 billion cu. ft. 
per year to 63 billion cu. ft. in 
the fifth operating year. By 
means of interruptable indus- 
trial] sales, the fifth-year pipe- 
line output could be increased 
to 103 billion cu. ft. 

2. Magnitude of the potential 
market warrants a 30 in. line. 

3. Cost estimated at $307,343,- 
000 including $17,246,000 of capi- 
talized interest to construct the 
system. 

4. In early years, only a rela- 
tively small volume of sales 
could be guaranteed by firm 
long-term contracts with dis- 
tributing utilities, This condi- 
tion alone renders the large- 
scale sale of securities impos- 
sible. 

This is an ambitious program 
representing nearly a six-fold in- 
crease in the utility lead and the 
acquisition of almost one half of 
the industrial fuel load in the 
areas to be served by the pipe- 
line, the survey adds, 

Union Gas Co. of Canada: The 
territory now served by the com- 
pany in southwestern Ontario is 


a potential market for an addi-| 


tional 5 billion cu, ft. of natural 
gas a year, provided it can be 
delivered to the company’s sys- 
tem at a price which will enable 
it to compete readily with other 
fuels. In addition to company’s 
present supplies, this amount of 
gas might be needed annually by 
1963 if al] restrictions on the use 
of gas were removed. 

Filed jointly with the Union 
Gas brief was an estimate on 
natural gas requirements of 
United Fuel Investments Ltd., 
which is controlled by Union and 
whose subsidiaries supply gas in 
the Hamilton-Oakville area. Man- 
ufactured gas is now supplied in 
this area, and the brief estimates 
a potential market in the 10th 
year after conversion to natural 
gas of 9 billion cu. ft’ annually. 

Alberta gas might be delivered 
to the eastern consumer of 
manufactured gas at a rate which 
is lower on the basis of the in- 
creased heating value of natural 
gas, “but this is not so when 
compared with rates now being 
paid by the consumer in the east 
for natural gas,” said company 
Vice-president Thomas Weir. 
“Natural gas now being -distrib- 
uted by Union Gas costs substan- 
tially less than any estimated 
price we have seen for gas de- 


utility companies a superior prod-jivered in the east from Alberta.” 


uct at less cost per therm than 
present gas and that this will 
lenable them to compete more 
effectively with other fuels. 

The three major markets are 
metropolitan Montreal, metro- 
politan Toronto and southern 
Ontario. At present, manufac- 
tured gas only is sold in the first 
|two areas and in Hamilton, the 
largest city in the southern 
|; Ontario area. There has been 
| little expansion of customers or 
|} sales on any of these systems in 
recent years. 

Although natural gas sales 
|southern Ontario, exclusive 
Hamilton, are expanding as a 
result of the improvement in 
local supplies, there is insufficient 
gas available to supply Hamilton 
and vicinity or to satisfy the 
potential markets in the eastern 
sections of Dominion Gas. Co. 
| territory. 

Cost of main line and laterals 
‘at beginning of fifth year of op- 
eration is estimated’ at $312,436,- 
| 000. This would include 25 pump- 
jing stations and an_ installed 
capacity of 278,000 hp. Cost of 
gathering lines would add another 
$41,058,000. 

Estimated cost of service, in- 
cluding a 7's% return on capital 
investment is as follows: 

Ist 
Cost of gas per mef. year 

Purchase cost of gas .08c 

Gathering cost ..... .024 

Transportation ..++. .420 


in 
of 


5th 
year 
10c 
.037 
350 
Delivered cost A87c 

Cost of gas purchased has been 
}estimated as starting at 8c per 
mef,, the base rate for gas the 
;Company has already contracted 
for in Saskatchewan, and escalat- 
ing at ‘ec per mcf. to a maximum 
of 10c in the fifth year of full 
operation. 

Estimated revenue, expenses 
and income of line are as follows: 
Ist 5th 
year year 
($1,000) ($1,000) 
46,887 77,355 
7,960 17,064 


15.575 25,626 


Revenue (a) .. 
Cost of gas .... 
Operating ex- 

penses ....+. 
Gross income . 23,352 34,665 
Income taxes 

(SB) accvcs 


6,077 11,116 


Final income .. 17,275 23,549 
Return on in- 

vestment .. 6.67% 7.65% 

(a) Reflects annual sales based 
on using maximum pipeline de- 
liverability. 

Western Pipe Lines: In a study 
of the Trans-Canada project for 
Western Pipe Lines Stone & 
Webster Service Corp. says “the 
Trans-Canada proposal lacks the 
basic’ near-term gales potential 
and earning power to attract the 
funds necessary for its construc- 
tion.” 

Western Pipe Lines — opposing 
Trans-Canada in the current hear- 
ings — proposes to construct a 
line as far east as Winnipeg with 
an extension southward to Min- 
nesota to serve the big Minne- 
apolis-St. Paul market. The com- 
pany further proposes to extend 
the line to eastern Canada at a 
later date if such a project proves 
feasible. 


Here are the main points in 


the Stone & Webster survey: 


1. Under favorable conditions, 
the utility sales could be de- 


FO eR LCE OIRO TS oe ne ny 


TOPE IIR So ee eEY eeeerp ers cerrerr ee. 


For 


ha: 


offered in any 


kind of load, every kind of 
hauling job, you'll find the one right 
truck in the greatest Ford Truck line of 
all time . .. over 100 all-new models that 
are making trucking history on every 
road in Canada! Drivers everywhere are 
acclaiming the roominess, convenience 
and comfort of Driverized cabs . . . the 
mighty muscle-power of Ford's famous 
V-8 engines . . . the sweetest-ever 
ing eae that Ford's advanced engi- 
neering has built into every truck, from 
pickup to “big job” . . . the biggest 
choice of transmissions Ford has ever 
! Contact your Ford 
Truck dealer .. . he has the truck to do 
your job more efficiently and economic- 
ally than it's ever been done before! 


C-I-L_ Expansion 
For Nylon Output 
Is Now Completed 


Expanded facilities doubling} 
the production capacity of the 
nylon plant of Canadian Indus- 
tries Ltd. at Kingston, Ont. have! 
now come into operation. 

The expansion has added 80,- | 
000 sq. ft. of floor space, bringing | 
total to 420,000. Along with it,| 
various services, such as water} 
intake facilities, were enlarged. | 
Number of employees has now! 
hit a peak of 1,195 and is ex-! 
pected to settle at about 1,000. 


Production in 1952 was about} 
5 million lbs of yarn and about} 
2.5 million lbs of staple fibre. | 
Additional production resulting | 
from the expansion has been 
made possible through arrange- | 
ments for an added supply of 
imported raw materials pending | 
the start-up of the new nylon} 
intermediates plant at Maitland, 
Ont., 60 miles east. 

The Maitland plant is expected 
to begin initial production of} 
nylon’s basic ingredients, adipic} 
acid and hexamethylene diamine, 
this month, Its total output will | 
be shipped to Kingston by rail. 


ee 


Burlington Mills 


Expands Plant 


MONTREAL (Staff)—Burling- 
ton Mills Hosiery Co. of Canada 
expects to have a new 8,200 sq. 
ft. addition to its Lachine, Que. 
plant in. production by next 
month. Costing over $500,000, in- 
cluding about $400,000 for equip- 
ment, the extension will be for- 
mally opened in September. 

Machinery is now being in- 
stalled in the new addition, which 
raises total space to over 50,000 
sq. ft. and will increase produc- 
tion by some 40%. It is designed 
to produce 66-gauge, 12-denier 
nylon full-fashioned hosiery. 

The Quebec producer is a 
wholly owned subsidiary of Bur- 
lington Mills Corp. of Greensboro, 
N.C. It spent $1.5 million on its 
new Lachine plant which started 
production in 1951, and has be- 
come one of Canada’s largest full- 
fashioned hosiery manufacturers. 

At present, company states -op- 
erations at Lachine are on a 24- 
hour-a-day, six days-a-week 
basis: When all new machinery 
is installed and in operation, total 
number of employees is expected 
to be some 275. 


| materials 


ithe material 
| spaces. 
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CONSTRUCTION TRENDS By HARLEY POTTER 


New ‘Paint’ Cuts Cost Of 


Fireproofing Steel Beam 


An 


imagination - catching new | 


Big saving with Ferromastic 


fire retardant developed for De-|seems to be labor cost, cut by 


partment of Nati6nal Defense is 


tion. 

They're spraying it on struc- 
tural steel in a 160-ft. Air Force | 
hangar at Trenton, Ont, It covers 
the steel to a depth of a quarter 
inch, and is the only material | 


|other than asbestos to meet rigid 


DND specifications for the use. 
A young Finnish school teacher 
turned scientist developed it as 


a consultant to paint experts at) 


DND. He is also inventor of a 
fire-retardant paint used widely 
in Europe, which attracted atten- 
tion of our defense researchers. 

The stuff they ordered him to 
invent here is a thick semi-liquid 
which the man on the street 
might call paint except for its 
consistency. It has been dubbed | 
“Ferromastic,” now 
manufactured here. 

Formula is a_ secret 
are abundantly 
able in Canada, 

Also, just why it retards fire is 
a secret, even to the inventor and 
DND. They* think its properties 
in this regard are both physical 
and chemical, At lower than 1,000 
deg. F., the cellular structure of 
provides dead air 
Above that temperature 
a chemical change creates pores 


Is 


but the | 
avail- 


{of much smaller dimensions that 


are more effective in higher heat 
ranges. Though hard-on the sur- 


|face, the materia] is said to re- 


tain a certain amount of elastic- 
ity which prevents surface crack- 
ing. A special advantage is high 
adhesive qualities: it may be ap- 
plied directly to graphite-treated 
structural steel without prior 
application of steel wire or} 
emulsified asphalt. 

The finish looks like 
There are possibilities for its us 
on walls and cecil But 
so new, and was designed 
structura] steel, 
cant say for sure, yet. 

Technically, it has one advan- 
tage over asbestos, for which 
Was’ substituted 
that asbestos came off the steel! 
when subject to heat, because the | 
stee] had — improperly — been 
painted first. Steel on some other 
hangars has been painted Speci- | 
fications some contracts al- 
ready let are being changed for | 
use of Ferromastic. : 


ings. 


It 


Was 


on 


resses, new “big jobs” . 
sis! 


being | 


> is| about half at*Trenton. There are 
getting its first practical applica-|so many hangars to be treated 
across the country, that this im- 


' . . 
presses officials. 


In a test of Ferromastic, it pre- 
vented testing steel beam from 


|reaching 1,000 deg. F. maximum | 


permissible temperature at 30 
minutes. A normally covered 
beam showed a heat closely ad- 
justed to that of the furnace tem- 
perature, which was well over 
1,400 deg. F., it is stated. 

Valdemar “Jim” Rannila, the 
inventor, invented a general use 
fire-retardant paint now manu- 
factured in Finland, Sweden and 
Germany. He once placed a 
wooden box containing TNT in a 
gasoline-fed bonfire and stood by 
the blaze to prove his faith in 
the \%-in. coat of his paint on the 
box, he says. 

It was this paint that roused 
interest of Canadian defense| 
officials. 


...the ABU’s 


of sound investing 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


35 King Street West, Toronto 


City of Toronto 


44% Debentures 


Price® 
97.73 
97.63 
97.54 
97.45 
97.37 
96.44 
96.19 


Yield Te 
4.45 
4.45 
4.45 
4.45 
4.45 
4.50 
4.50 
4.50 
4.50 


Amount 


$ 5,000 
15,000 
20,000 

” 20,000 
18,000 

8,000 
4,000 
9,000 96.12 
10,000 95.19 


* Prices quoted “and accrued interest” 
** $13,000 in 1973 and $10,000 in 1983 callable at pat 


We, as principals, offer these Debentures subject to prior sale 
and change in price, 


Due July 15th 


1969 
1970 
1971 
1972 
1973°° 
1976 
1979 
1980 
1983** 


BANKERS BOND CORPORATION 
LIMITED 
Business Established 1978 


44 KING STREET WEST, TORONTO TELEPHONE EM 3-6267 


&-800 “BIG JOB” — 
a mighty giant of the Ford 
Truck line... G.V.W. 
ratings to 23,000 Ibs. - - 
G.C.W. ratings to 48,000 
Ibs., takes bodies from 7'4 
to 19 feet . . . combines 
big power and big strength 
with big economy of 
operation. 


CANADA'S MOST VERSATILE ALL-PURPOSE TRUCK HWE 
WITH MORE ALL-NEW FEATURES THAN EVER BEFORE!" 


ALL-NEW CAB COMFORT with 19° more all-round visibility, full 
5-foot wide seat with built-in shock snubbers, new insulation 
and ventilation, comfort-positioned controls. 
ALL-NEW HANDLING EASE with wider front tread, shorter wheel- 
base and set-back front axle to make turning circle up to 
12 feet shorter for greater manoeuvrability, easier steering, 
more road-hugging stability. 
ALL-NEW TRANSMISSION CHOICE — smooth-shifting Synchro- 
Silent transmission on all models, com 
Fordomatic* Drive and Overdrive* available on all half-ton 
models. (*Optional at extra cost) 
ALL-NEW RANGE OF MODELS — 8 series... over 100 models « : : 
17 wheelbases ... 4 great V-8 engines . . . 9 transmissions . « ; 
24 rear axles ... 16 brakes .. . 43 wheel and tire sizes . .. new 
light-duty units, new e 
parcel delivery, new cab Yorwards, new bus c 


ely automatic 


aie 


+ + aew 


ed Pi eT are 
2 do 


mim SEE YOUR FORD TRUCK DEALER 


veloped from their present 


ii 





~ |Ontario Life Insurance 


+|45% Of Canadian Total 


‘ 


... doyou own your own? 


In these days of wide flung nfurkets and distant interests 
the company plane is accepted as a modern tool of ag- 
gressive business. The new Aero Commander is designed 
as an executive plane; combining small plane economy of 
operation with twin-engine safety. We will be pleased 
to send you literature and a list of companies which are 
adding one or more Aero Commanders to their air fleets. 
Or if you would like to evaluate this plane in relation to 
your own business, please accept our invitation for a 
demonstration flight. 


THE SGLL COMPANY cconson LTD. 


100 Examiner Bidg. 
Calgary, Alta. 


Experienced Counsel .. . 


F. WALTER PERKIN 


CUSTOMS-EXCISE CONSULTANT 


17 Gleneairn Ave., 
Ottawa, Ontario. 


. Or Lyes are Trained | 


oT AOR EVENTION 


To the trained eyes of our inspection 

staff, almost unnoticeable defects in 

power plant equipment may mean 

that accidents will happen. With these 
well-trained specialists conducting 
periodical inspection of equipment 

covered by this Company's policies, the risk 
of power plant failure is greatly lessened. 
And the advice of these.men often adds 
years of usable life to expensive installations. 
Be fully insured—ask your broker 

or agent for details: 


EXPERIENCE 
SERVICE 
STABILITY 


Tel. 5-5629 


The Boiler Inspection and 
Insurance Co. of Canada 


THE BEST POLICY 
FOR HONESTY 


Almost 45% of the total life in- 
surance held in Canada is held in 


Ontario, official figures released | 
by the Ontario Department of 


Insurance show. 
Total life insurance held in On- 
tario on Dec. 31, 1952, was $9,269 


millions gross. If reinsurance of 


1 
| 
1| $449.7 millions ,is deducted, net 
!| is $8,820 millions out of approxi- 
! mately $19,680 millions owned in 
| the country as a whole. 

1) The 1952 total exceeds 1951 by 
1! $924 millions on a gross basis, a 
1! gain of about 11%. 

| Total net insurance premiums 
liin 1952 were $190.9 millions, 
!/ $177.8 millions in 1951, while net 
LIFE INSURANCE 

Gross in Force 

Name: 


JOINT STOCK: s 


203,396,195 


I 
! 
! 
| 
| $ 
| : 357 
570,089,161 
11,189,140 
2.626 
374,248,940 
9 053,876 


I Commercial Life . 
Commercial Union 
Confederation .... 
Connecticut Gen, . 
Continental Assce., 
Chicago Seseces 
Continental Life Ins, 
Crown soee 
Dominion ........ 
Dom. of Can. Gen. 
Ty Be Occccacce 
Empire .... ove 
| Equitable Canada . 
SOE vcucesses 
Fidelity ... bee 
| Great-West Life . 
| Imperial 
Indust, Life Insur. 
Laurentian Life .. 
BANG. oc nccstocee 
Loyal Protective . 
Manufacturers ... 
Monarch 
Montreal peleenne 
National of Canada 
North Am, L, & C. 


11,977,789 
57,614,477 
176,385,496 
158,631,861 
27,036,480 
29,791,194 
59,154,644 
61,456,957 
123,233,819 
455,948 
368,241,204 
254,654,131 
7,253,337 
2,871,301 
1,459,270,745 
826,710 
282,613,532 
57,106,913 
31,332,899 
37,569,634 
495,824 
66,052,039 
124,945,173 
205,649 
1,795,294 
1,392,420 
98,148,440 
10,791,042 
10,734,908 
34,322,442 
661,882,788 
116,562,800 


81 


8,841 


701 
Northern 
Occidental ........ 
Paul Revere L. Ins. 
Les Prevoyants 
Provident L. & A. 
Prudential Eng 
Royal . 
Sauvegarde ... 
Sovereign oevees 
Sun Life of Can. . 
Travelers of Hart. 
United Benefit .. 
Washington Nat. . 
Western . 
MUTUAL: 
Alliance Nationale 
Bankers Life ..... 
Caisse Nationale 
d’Assur.-Vie .... 
Co-op, Life Ins, Co. 
Cuna Mutual .... 
Equitable of U,S. . 
John Hancock ee 
Massachusetts Mut. 
Metropolitan a 
Ministers L. &C.. 
Minnesota Mutual . 
Mutual of N. Y. .. 
New York ........ 
Prudential of Amer. 
Royal Guardians . 
Standard ese 
Toronto Mutual ., 
Union Mutual . 
OTHER 
Mut. of Canada .. 
North Amer. Life . 
Norwich Union Life 
- 8,346,223,847 


7,563,609,266 


19,399 


6,121 


% 39,000 
6,272,905 


2,287,475 


1,106,126 
5,604,020 
35,275,106 
40,349,332 
11,736,640 
23,383 

1,079 ,980.304 
2,137,713 


8,422,463 
42,824,181 
641,319,379 
2,657,953 
33,282,841 
27,738,639 
cee 572,991 
654,988,937 
237,581,444 
9,235,187 


Total for 1951 .. 


6,880,767 
548 
75,316,800 

3,952,428 


37,599,402 
774,500 


4,260 142 
8,473,234 
30,012,168 


204,269,220 
,000 
30,777,792 
379 
3,479,037 
3,516,515 
410 
11,854,567 
35,283,553 
304,070 
883,770 
45,271 
174 
1,509,294 
1,626,800 
634 
67,389,860 
8,185,410 


973,647 


1,442,000 
4,003,770 
2,467, 

468,000 


754 


90,489,721 
132,500 


785,538 
5,412,600 
160,371,711 
15,850 
4,448,781 
5,741,329 
260,133 


61,226,646 
29,549,587 
4,614,924 
1,074,830,711 


953,209 440 


|was over $37.6 millions ($37.4 
millions). 

Net life insurance payments to 
| beneficiaries of policyholders who 
died plus those to living policy- 
holders including ordinary, in- 
| dustrial and group insurance to- 
| taled $105.6 millions ($102.9 mil- 
lions in 1951). Payments under 
annuity contracts over $11 mil- 
lions, an increase of almost $400,- 
000. Payments under life insur- 
|ance and annuity contracts com- 
| bined totaled $116.6 millions, 
about $3 millions more than the 
previous year. There were about 
|60 companies with insurance in 
|force in Canada., Here are fig- 





jannuity consideration received! ures by companies: 
I 
Ix ONTARIO IN 1952 


Gross in Force 


Dec. 31, 1951 New Issued Oth. Additions Dec. 31, 1952 


Reinsurance 

$ 
217,349,150 
357,548 
637,573,254 
13,400,872 
17,738 
427,339,334 
12,280,413 


$ 
55,224,183 


52. 
al, 


9 


7,971.2 
52,2 


74,521,157 
1,094,167 
18,339 
58,948,322 
4,000,543 


70,578,610 
92,791 


1,100,519 
773,946 
25,717,206 
3,052,492 
455,748 
311,807 
640,893 
344,553 
5,164,661 
84,711 
28,870,940 
17,535,168 
421,022 
51,599 
116,070,018 
1,530 
13,147,205 
462,017 
911,023 
3,247,099 
25,500 
4,011,266 
2,511,479, 
84,000 
134,021 
364,000 
2,317,228 
283,560 
423,272 
206,528 
106,596,439 


15,253,351 
62,182,803 
200,000,512 7 
168,042,639 10, 
31,601,652 5. 
31,939,102 4 
63,711,012 2 
65,327,167 4,842,521 
134,852,110 6,031,205 
588,449 13,500 
403,673,564 18,143,017 
278,888,832 18,638 ,37 
9,847,746 9,079 
3,225,529 139,539 
1,634,575,567 133,300,896 
866,727 10,958 
311,102,592 5,220,336 
62,204,528 
32,579,424 
39,672,151 
1,077,116 
73,845,143 
148,115,386 
487,019 
2,439,820 
1,712,176 
111,960,943 
11,824,524 
11,793,767 - 
37,946,158 
739,698,318 
128,190,245 


4,294,803 
7.159.000 


2,652,111 
96,450 
5,780,096 
51,938 


"532,846 


1,164,414 
397,854 
1,184,987 
1,399,256 
13,488,235 


** 30,341 
1,850 635 


7,349,313 
141,326 3,125,243 


33,032 
340,995 
10,794,590 
6,887,209 
651,015 


1,347,330 
6,429,802 
49,592,102 
44,095,858 
12,782,320 
- ee 22,015 
64,133,153 1,137,920,668 
ecereede 2,124,713 
8,632,550 
45,915,553 
762,230,567 
2,539,376 
36,105,130 
29,983,653 
713,007 


9,427 
896,600 
18,460,073 
4,061 
794,566 
349,294 
5,000 


37,878,289 
18,377,432 


39,141,937 
10,839,227 
2,184,997 


694,574,110 9,269,967,436 


719,790,328 
258,712,514 
12,941,672 


449,691,102 


593,951,816 8,346,223,847 366,584,228 


THE INVESTMENT FUNDS 
Commonwealth Inter. Corp. 


|Reduces Bond Holdings 


MONTREAL (Staff) — Com- 
monwealth International Corp. 
purchased eight common stocks 
and sold 10 others in the three 
months ended June 30, 1953. It 
also decreased its holdings in 
government bonds. 


The transactions included five | 


new stocks added to the fund's 
portfolio, while three were elim- 
inated. 

Changes included sales of 5,000 
shares of Massey-Harris, 


1,950 | 


4,665,631 | 
1,418,777 | 


Powell River Earnings Rise | 


Despite Drop in Pulp, Lumber 


| with improvements on one of the | 
eight machines estimated to up 
production by 30 tons a day. 

Lumber market remains soft, 
Mr. Foley said, and although pro- | 
duction is expected to approxi- | 
mate that of the first half, prices | 
may be lower. 

With its development program 
completed, Powell River has been 

Powell River, which operates | able to pay off entirely $3.5 mil- 
a newsprint and pulp mill on the| liens of notes which had been 
coast, logging and sawmill op- outstanding at the end of 1952. 
| erations, reported a net profit of 
| $4,438,328 for the first six months | 
of 1953 compared with $3,650,933 | 


From Our Own Correspondent 
VANCOUVER — Record news- | 
print production and sales, lower 
income tax rates and improve- 
ment in the exchange rate orf the | 


U. S. dollar, helped Powell River 
Co. boost its net profit for the 
first half of this year $787,000) 
over the same period last year. 


INSURE WITH 





| in the first half of 1952. Earnings | 
| per share came to $1.06 compared 
| with 87 cents. 


The profit figure is running | 
ahead of 1951, which set a new 
high for the company. The six 
months’ net in both 1953 and 1951 
($1.05) was after providing 
$400,000 for contingencies. 


CONFIDENCE 


With the first Insurance Office 
established in Canada, 1804. 





Newsprint production for the 
six months was 163,515 tons com- 
pared with 150,095 in 1952. Un- 
bleached pulp and lumber pro- 
duction showed drops,_ with! 
physical volume of sales off 24% 
and 10%: respectively. 


| Harold Foley, president, said 
that prices for unbleached sul- 
| phite pulp are still weak and 
| there is little hope of improve- | 
|ment for the rest of the year. | 
| Powell River expects to produce | 
and sell about 75% of its capacity. 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto 


|] FIRE @© AUTOMOBILE @ CASUALTY 


| Newsprint production is €X-|| iianp TRANSPORTATION @ MARINE 
| pected to be at least maintained, 


wi 
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APPOINTMENTS 


MR. DUSSAULT MR. ANGERS 


The Board of Directors of René Talbot Ltée, Quebec City, announces two new appointe 


| ments: Mr. Paul Dussault, C.G.A., at left, has been elected a director and named 


secretary treasurer of the Company. Mr. Jacques Angers has been elected a director 
and named sales manager. uk 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask.’ ; 


Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


1 Royal Bank Building, Brandon, Man. 


TT VT ma (lila 


TO SEE THEM THROUGH? 


, 2,000 shares of Geo. Weston: pur- 


|chase of 2,000 shares of Canada 
Iron Foundries and 2,000 shares 
lof P. L. Robertson Mfg. “A”. 


Actual changes were as 


ows: Shares 
low held at 
Stocks: 


June 30 
Bank of Montreal 1,000 
B. C. Telephone 1,000 
Canada Iron ‘ee 5,000 
Cdn, Bank of Comm, , 1,000 
Can Bronze coe 
Can Canners 
Can Celanese 
Carn West Lumber ‘ 
Cockshutt Farm Equip 
Dom. Bank . ° 


fo}- 
Change 
Since 
Mar. 31 
— 1,000 
1,000 


5,000 


How many times has the remark been made, 
“What ever came over Jones that he embezzled 
ey?” Every year in Canada, there* 
instances of trusted employees 
ployers. You might be 


all that mon 
are many 

defrauding their em 
one of those employers. 


You can be protected from that queer quirk 
in human nature, (that sometimes makes a 
thief out of a trusted employee), by a “British 


America” Fidelity Bond. 


. Agents ‘Round the World 


THE BRITISH AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE—TORONTO 


FIRE © MARINE © AUTOMOBILE © CASUALTY ¢ AVIATION 


I, 


gk ne MER Oe FE rt cattle a RO Om 


+ 


shares of Canadian Celanese and 
| Greater Winn. Transit . 


Imperial Bank 
Massey-Harris ° 
Page-Hersey Tubes .... 
P. L.. Robertson A .... 
Royal Bank 

Union Gas 

Weston. Geo. . 


1,000 
10,000 


2,000 
1,000 
1,000 
2,000 —2,000 
Bonds: ——Par Value—— 
Dom. Govt. 3% ‘62 . $150,000 —$50,000 
Note: Fund also received and sold 4,000 
Aluminium Ltd. rights. 
Percentage distribution of the 
§ | fund’s net assets at June 30, 1953, 
*| was as follows: 
% of total 
Holdings: net assets 
Bonds, cash, etc 
Stocks: 
Agricultural implements .. 
Automotive aaweues 
* Banks .... 
| Base metals 


1.70 
2.59 


Construction 2 
Containers & packaging .. 
Food ...... enhebeocse 
Gold mining 
Heavy industry 
Merchandising . 

er 
Public utilities .. 
Pulp & paper . “0 
Rajlroad & rly. equip. 
SED “cbved ven asadde 
Miscellaneous 


Retire on $200 
A Month for Life! 


aneScnnr- 
| SS2esaks 


94 69 


100.00 

James I. Simpson, Toronto, and 

R. C. Vaughan, Montreal, have be- 

come directors of Commonwealth 
International Corp‘ 


COMPANY 
REPORTS 


NIAGARA WIRE WEAVING CO., 
Niagara Falls, Ont., net profit of 
$367,106 for year ended March 31, 
1953, was 25.7% lower than pre- 
vious fiscal year’s net of $494,083. 

Sales in the fourth quarter were 
affected by paper mills’ policy of 
ment plans. It was a pleasant sur- inventory reduction, reports Presi- 
prise when his Confederation Man | dent Edward J. Buell. 

; atte thi Modernization and expansion of 
told him how ea: ily his dreams | plant of George Christie Canada 
could come true—without risks or Ltd, wholly owned subsidiary at 
investment worries. 


Three Rivers, Que., have added to 
You'll be pleasantly surprised too its capacity and efficiency, says the 
at how easily you can make your | 


president. 
¥ . 31: 
dreams come true — and protect | Net p Ended Mar 


INCOME ACCOUNT 
Net profit ... 
your loved ones at the same time— 


1953 1952 
cansseee $367,106 *§$494,083 
Less: Com. divds. ... 
‘ , | Surplus for year 74,006 224,983 
with a Confederation Life Pension | 
Plan with Insurance. 


292,500 269,100 
* Not including profit on sale of securi- 
PROTECT THE ONES YOU LOVE 


-- Comba 
Confederation 
e 


Earnings per Share and a Record: 
ASSOCIATION 


Common: Earned . $3.1 $4.22 
For Full Information 


Paid .. ’ 2.0040.50 1.80+0.50 
CONDENSED BALANCE SHEET 
CONSULT YOUR 
CONFEDERATION LIFE REP. 


As at Mar. 31: 
Cash 
53-20 


ee eee 


. 


! 

} 
A popular Halifax grocer and his 
wife recently retired on $200amonth 
for life. Their dreams of security | 
and comfort have come true, thanks 
to adecision the grocer made in 1923, 

It was then he took out a Con- 
federation Life Insurance Pension 
Plan which included $20,000 
insurance protection. He had just 
opened his store . . . and with the 
baby and the payments on his home, 
he had only so much left for retire- 


900,902 
369.963 


res., etc. 
1,258,714 


Inventories .......... 
Total curr. assets . 

Inv. in subsid. .... 

Misc assets 

Fixed assets? . 

Patents 


Accts. & tax. pay 

Other curr. liab. ... 
Tetal curr. liad. .. 

Invent, res. .......... 


Test Your Business Knowledge 


How much do you know . 
about the packaging industry 7 


BF 


Question: Who makes the most metal containers 
in Canada? 
Answer: Canco (American Can Co.) 


Question: Who has the world’s largest packaging research 


laboratory at the service of customers? 


Answer: Canco (American Can Co.) 


Question: Who developed the sanitary can, the vacuum- 
packed can, the beer can trademarked KEGLINED, 
the double-tite paint can and many other familiar 
packages? 

Answer: Canco (American Can Co.) 


problem, whom should you call first? 
Answer: Call CANCO first! _ 





Trend of 


It’s a hot summer for many 


Business 


small businessmen: failures now 


| Staff Changes 


Chartered banks annownce the fellewing itoba & Saskatchewan branches, Winnipeg, | 


| staff changes. 


running steadily above last year levels. Reverses situation that | commerce: 


prevailed for a while earlier this 


year. Casualties latest six weeks 


number 30% more than same sjx weeks of last year. 

Cigarettes released for consumption in June 12% more than 
same month last year; cigat’s released up 14%. : : 

Department store sales in June 2% ahead of year earlier; retail 
trade in May also up 2% on same month last year. 

Creamery butter consumption this year to July 1, 12% above last 
year, while margarine production down 2%. 

Housing starts this year to June 1, 35,438 units, or 46% ahead 
of last year; completions, 32,816 units, up 35%. 

Chemical products price index for June 0.2% above year earlier, 


and up from this May. 


Wholesale sales in May 4% below same month last year. Month- 
end stocks 3% higher than year earlitr. Sales decreases from 1952: 
fruits and vegetables, 16%; tobacco and confectionery, 8%; drugs, 
hardware, groceries, 3% each. Increases: auto parts and equipment, 
11%; clothing and footwear, 4% each. 


ahead of last year. 


B. R. CHRISTENSON, to be manager, 
Lashburn, Sask. 

R. J. FULTON, manager, Lashburn, 
| Sask., to be assistant manager, Saskatoon, 
| Sask. 

R. HAINSWORTH, ta be manager 
| Fernie, B.C. 
| G. E. TAYLOR, assistant manager, Sas- 

katoon, to be manager, Lioydminster, 


Sask 
B. WALTON, manager, Fernie, B.C., to 
be manager, Abbotsford, B.C 


L. G. COWIE, to be an assistant account- | 


ant, Vancouver 

J. M. HAZLEWOOD, to be an assistant 
personnel supervisor at head office, To- 
ronto. 

W. S HUNTER, accountant, Yonge & 
Queen, Toronto, to be an assistant per- 
sonnel supervisor at head office, Toronto 


| J. G. HUTCHINSON, to be an assistant 
| personnel supervisor at head office, To- 


ronto. 


| countant, Danforth & 


Nickel production this year to June 1 down 1% from same period 


last year. 


Cheques cashed 4.4% above year earlier. 
Turnover of current deposits, on annual basis, 37.00 times, shade 


above year earlier. Turnover of 


with 1,42 last year. 


savings accounts 1.45, compared 


Transit system traffic in Canadian cities running 4% below year 
ago. But receipts up a shade because of fare hikes. 
Cheddar cheese production this year to July 1 is 12% above 


same period last year, by weight. 


Must have been warmer this June: ice cream consumption 8% 


higher than same month last year. 


Canadians took from makers 3.6 


million gals. of it, more than quarter of production year to July 1. 


Major Weekly Indicators 


Department store sales (% ch. from 
year earlier) suaenveed 
Carloadings, total ........... 
Eastern Canada ..... 
Western Canada ...... eseecs 
Iron & steel products ....... (cars) 
Ores, concentrates (cars) 
EE i chu. cs aa Rbigwowc cme 
Lumber, timber, plywood .. (cars) 
Cement a 
Motor vehicle prod. ......... (units 
Bus. failures (4-wk. moving av.) (no.) 
Bank of Canada holdings of 
Securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian Dollar (U.S. cents. average) 
T.S.E. industrials index .............. 
Bank Clearings 
Montreal eeeeee ($ millions) 
Toronto ($ millions) 
* Nine-day month-end period, 


« (Cars) 
(cars) 
(cars) 


eetetee 


Latest 
Week 


Week 
Ago 


Month Year 


Ago 


o be assistant ac- 


R 8S. McNEILLY, 
roadview, Toronto 


G. C. NORTHWOOD, an audit officer, 


Primary copper production climbing: this year to June 1 3% | head office, to be an assistant personnel 


supervisor at head office, Toronto 

A. H. H. SCAIFE, accountant, Jane & 
Annette, Toronto, to be accountant, Yonge 
& Queen, Toronto. 


Commerce: 


R. M. CAMPBELL, to be accountant, | 


Cooksville, Ont 

D, E CARRUTHERS, assistant manager, 
Moncton, N.B., to be manager, Bridge- 
water, N.S 


W G. GILLELAN, accountant, St. Clair 
& Dufferin, Toronto, to be manager, St. 
Clair & O'Connor, Toronto. 

W. L. KNIGHT, assistant accountant, 
Danforth & Broadview, Toronto, to be ac- 
couhtant, St, Clair & Dufferin, Toronto. 

W. D. McLAREN, an assistant account- 


| ant, Market, Toronto, to be accountant. 


L E. MILLER, manager, St. Clair & 
O'Connor, Toronto, to be a personnel 
supervisor at head office, Toronto. 

M. L. PARKER, an assistant inspector in 
the dept. of the supt, of Quebec branches, 
Montreal, to be an assistant manager, 
Vancouver. 


T W. WATSON, an assistant manager, | 


| visor at head office, Toronto 


Lg -11.6 
70,474  110,367* 
46,747  55,100° 
23,727 39,988" 
1,387 2,149* 
4,004 5,685* 
482 783° 
3835 6,753* 
1,007 1,437* 
11,414 9,726 
20.5 21.0 


—4.5 
74,476 
47,562 
26,914 

1,357 

3,773 

641 

3,803 

1,083 
11,627 

18.5 


47,476 
24,425 | 
1,779 
4,516 

472 
3,393 
4.929 

12.3 
2,249 
1,395 
839 
16 
100.781 
307.83 


2,259 
1,402 
842 

16 
100.730 
306.27 


2,246 
1,386 
847 

° 16 
100.465 
301.44 


2,132 
1,274 
847 

il 
102.894 
319.58 


442 
520 


503 
540 


426 
497 


391 
444 


Facts by the Month 


WHAT WE PRODUCE 
in all industries (Index) 
In factories (Index) 
Total nondurable goods (Index) . 
Food & bev. ‘Index: 
aTextiles (Index) 
Clothing ‘Index: . ee” 
Chemical products (Index) ...... 
. Total durabie goods ‘Index: 
Iron & steel products (Index) 
Primary iron & steel (Index) 
From mines (Index) . 
Metels ‘Index! 

Wonferrous smelting, refining (Index) ... 
sGold ‘Index! ... 
¥rom farms 
@Hogs graded (000) . 
eCattle délivered (000) 
Flour (Index) 
—From sea 


E. Coast cBtch (8000) ..cecwccccccccceceecs ’ 


W. Coast catch 1$000) 
—-Frem forests 
Newsprint 1000 tons) 
Pulp 1000 tons) 

—In powerhouses 


Electricity ‘Index) (seasonally adjusted) , 


WHAT WE SELL 
eRetall sales ($ miilions) 

eDept, store sales ($ millions) .... 

eCountry store ‘$ millions) 
e@eWholesale sales ivalue) iIndex) 

Pass. car sales (umits) .........se00 
WHAT'S ON HAND— 

Mfrs inventories (value) (Index) 

Dept. store stock /sales ratio . 
BPENDING, SAVING POWER— 

eLabor income (‘$ millions) 

Dividend payments (Index) (annual rate 
JOBS — 

Empleyment (Index) 

Mig. employment (Index) 
BUILDING - 

Contrag awards ‘(§ millions) 
FOREIGN TRADE— 

Exports ‘($ millions) 

‘Imports ‘$ millions) 
MONEY— 

eMoney supply ($ millions) .......cceseee 
eCheques cashed ‘$ millions) 

Savings deposits ($ millions) . 

Current public loans ($ millions) ... 

Life insurance sales ‘(§ millions) 
PRICES— 

Consumer price (Index) 

Index bases: production, wholesale sales. 
100; manufacturers inventories, 


STRATEGIC MATERIALS—Preduction and 


Steel ingots and castings (000 tons) ...... 
Net imports, primary shapes (000 tons) 

ePrimary copper (000 tons) 

®Nickel (000 tons) 

Cement (000 bbl.) 

Lumber (million fbm) .. 
Exports (million fbrn) 

aNew item this week 


Crete eee eeeeeeeree eee se 


) 245.4 


1947 average 


Twe Mor. 
Ago 
241.8 
258.1 
214.1 
183.6 
220.5 
178.1 
2788 
327.0 
297.4 
312.1 
162.4 
119.8 
232.5 
109.2 


Month 

Age 
246.4 
265.3 
221.5 
196.1 
215.4 
183.1 
278.9 
333.7 
303.4 
354.4 
140.2 
118.0 
236.4 
105.9 


Tear 
Ago 
250.7 
244.8 
212.2 
206.9 
183.8 
154.6 
285.2 
295.8 
298% 2 
324.4 
164.2 
121.3 
228.6 
198 9 
462 5462 
126 156 
159.2 168.7 


399 
119 
i6L4 


2,031 


” 1.216 
° ‘ 335 


231 


5,457 
2,590 


480 
745 


484 496 


741 
254.3 235 5 
1,016 1,057 
a4 7 77 

41 48 
366.5 390.5 
43,314 37,690 


184.8 
3.5 


182.9 

2.4 
924 852 
247.0 


‘ 
182.1 


201.1 


137.4 
188.7 


182 204 


385 
422 


305 
333 


387 
393 


5,136 
11,}78 
5.108 
3.402 
210 


5,228 
11,790 
5,107 
3,372 
205 


4.412 
10,711 
4,769 
2,845 
198 


11,894 
5,067 
3.262 


232 


114.4 114.6 
100; emploment, pay: 
100; consumer price index, 


114.6 
1939 
100 


1935-39 


olls 


1949 


Supply— 
Latest 
Menth 
Latest 
Month 

362 
83.5 
22.3 
1146 
1,781 
448 
308 


Menth 
yr. age 
Month 
yr. age 
317 
153 
22.8 
12.3 
1,494 
393 
292 


Yr.to % chge. yr. 
date te date 
Yr.to % chee yr. 
date to date 
1,402 +10 
273 —42 
113.3 3 
58.6 —1 
6,746 +20 
2,278 +14 
1,060 1 


Date fer your file: The Financial Post, July 25, 1953. 


New Radar Aid 
Urged On Coast 


Decca Radar (Canada) Ltd., 
newly formed Canadian subsidi- 
ary of Decea Record Co. of Lon- 
don, Eng., is trying to interest 
the Canadian Government in 
setting up the Decca Navigator | 
electronic navigational system on 
both coasts. 

For shipping, the system gives 
exact location and is in present 
use throughout the sea approaches 
of Western Europe and around 
the British Isles. 

Its value, according to Col. S. 
Stephenson, general manager of 
the Canadian subsidiary, is the 
elimination of the danger hazard 
for both shipping and aircraft in 
fogs such as occur in the Gulf of 
St. Lawrence, 

The system actually records the 
vessel's Movement on a roller 
chart, giving exact position at 
any moment. 

To set up the system, three or 
more signal stations sending out 
continuous signals to the ship re- 
ceivers are necessary. The system 
is also adaptable to aircraft and 
is in use by British European Air- | 
ways. It is of specia] value in 
providing an accuracy check for 
aerial survey “work. 

As well as being installed in 
most European ships, the equip- 
ment-is used by the United States 
Lines and was installed in Can- 
adian Navy ships attending the 
recent Spithead Review off Eng- 
land. 

As well as sale of equipment, 
the company is now able to supply | 
On a rental basis. 

So far some 70 to 80 Canadian 
flag lake and an vessels have | 
been equipped with the company’s 
radar. 

The airfield radar, a new de-| 
velopment, is designed to supple- | 
ment existing ground controlled 


¢ 


Switzerland Seeks 
More Trade Here 


With a special eye on expand- 
ing Switzerland’s dollar trade. 
the 34th Lausanne National Fair 
with participation by some 2,250 
exhibitors, will be held (Sep- 
tember 12-17.) 

One of the few hard currency 
countries in Europe today, Swit- 
zerland, is making a new drive to 
expand its already large trade 
with North America. (Canada’s 
1952 imports from Switzerland 


amounted to $16.4 millions; ex-| 


ports, $26.9 millions). 

With no tight currency import 
restrictions, the country is one of 
the few ayailable world markets 
to Canada’s exporters of manu- 
factured goods. 


j 


j 


The Lausanne Fair wil] display | 
the products of Swiss agriculture, | 


industry and craft work. 


Staff Changes 


Neva Scotia: 

R. E PEEL, manager, Broadway 
foreign dept., ral office, Toronto. 

J. D. HUBBERT, manager, London, Erg.. 
to be manager. Edmonton. 

H. I. LANGILLE, manager, Sherbrooke, 
Que.. to be man r, Welland, Ont. 

M, W_ MacBRIDE, accountant. Barring- 
ton St.. Halifax, to be manager, North 
West Arm, Halifax 


Alta. 
L. M_ SHANKS, accountant. 

at Ont, to be 
at, 


Carieton 


D_ TEMPLEMAN, manager, Lewisporte., | 


Nfid., to be manager, Cornwall & Ham- 
ilten, St. John's, Nifid 

J. D_ CARRUTHERS, accountant, Bloor 
& Spadina. Toronto. 
ne E. FINIGAN, accountant, Sackville, 


‘A. A. GUERNICA, an assistant account- 
ant, Santiago de Cuba, Cuba. 


}approach (GCA) systems by giv- 


detection 
with existing 


ing new long-range 
Said impossible 
equipment. 
With head office in Toronto, the 
new Canadian company is keep- 
ing a stock of spares at ports on 
both coasts and at Toronto. 


& | 
Burrard. Vancouver, te be a supervisor, | 


R. M. HARRISON, 


L. G. GREENWOOD, an assistant in- 
spector in the dept. of the sypt. of Man- 


Ago | Seattle, Wash., to be a personnel super- | 


5 to be accountant, 
& Annette, Toronto. 
71,901 | 7ane 


to be an assistant manager, Toronto 

F. H. HEMMING. to be assistant inspec- | 
tor in the dept. of the supt. of Manitoba & 
Saskatchewan branches, Winnipeg. 

G. G. JARDINE, to be accountant, Am- | 
herst, N.S / 

D. B. MacDOUGALD, accountant, New 
Glasgow, N.S., to ‘be accountant, Char- | 
lottetown | 

D. E. MATTHEWS, accountant, Am- 
herst, N.S., to be accountant, New Glas- 
gow, N'S 

W__E. McMICKING, assistant account. | 
ant, Barrie, Ont., to be accountant, Col-/ 
borne, Ont 

R. B. PRATT, to be an assistant man- 
ager, Seattle, Wash. 

. . . 

Deminion: 

J. B. ROONEY, manager, Orillia, Ont., 
to be manager, Ottawa 
JOHN WALTON, imanager. Belleville, 
Ont.. to be manager. Orillia, Ont. | 
KENNETH C. McKAY, credit officer, 
head office. to be manager, Marmora, Ont, 
W. E. SCOTT, formerly manager, Ot- | 
tawa, retired. } 


j 
‘ 


The 
Wawanesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus 4,557,440.61 


Dom. Govt. 
Deposit eeeeeee 


3,969,667.99 


Write for Financial Statement 


ore 


This you will discover: 


No other car gets away from a standing 
start with the combined quickness, quiet 
and smoothness of a 1953 Buick with 
Twin-Turbine Dynaflow Drive* 


With two turbines instead of one—and 


i 
| 
K. L. MERRITT, manager, Westlock, | 

| 


manager, Timagami, 


with engineering advances all through 


this miracle automatic transmission— 


you can get from zero to 30 mph before you 
take two breaths—and with more silence 
and efficiency than ever before. 


| 


ee 


j 


ABBOTT LABORATORIES LIMITED, MONTREAL 


Consulting Engineers: Surveyer, Nenniger & Chenevert 


nd 


eer 
OR 


wore 
wis 


ont 


Beyond this, there’s new power that 
makes the entire range of performance 
more electrifying. 


In every 1953 Buick SuPER and ROAD: 
MASTER you'll find the world’s most 
advanced V-8 Engine—the first Fireball 


WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 


SEE YOUR LOCAL BUICK DEALER 


25, 1953 THE FINANCIAL POST 


ima Mo oT a, Pe 


hatbetomrattaeetes 


es Be eee 


V-8. In every 1953 Buick Custom you'll 
find the famed F-263 Fireball 8 Engine 
redesigned to provide record horse- 
power and compression for this budget- 
priced Buick series. 

But all this flash-fast getaway, this new 
quiet, this stepped-up efficiency, this 
more spirited performance, can be 
judged only from the driver’s seat of a 
Golden Anniversary Buick with Twin- 


Turbine Dynaflow. 


Will you stop by and try one —with 
our compliments? 


*Standard on Roadmaster, optional at extra cost on other Series 


A General Motors Value 


a-1353 


i3 





What's 


Mosquito’s Knell 
An ounce of new chemica! has 
been found capable of killing 
all mosquito larvae in an acre} 
of water-covered area. Used in 
diluted form — and then only 
by technicians trained in safe 
application of poisonous mater- 
ials — it has proved especially 
effective against DDT-resistant 
strains of mosquitoes. 


Labor Consolidator 
New automatic machine is a 
complete photocopying depart- 
ment in a single cabinet. Meas- 
uring 2034 in. x 10 in. x 11 4n.,| 
it occupies no more than a por- 
tion of a desk or table top. Dis- 
poses of the need for dark room, 
separate printer or timer, with 
no developing, fixing, washing, 
drying, etc. mecessary. Only 
two steps required instead of 
the traditional 2, and a fin- 
ished copy can be made in less 
than 30 seconds. Said to elimi- 
nate practically all possibility of 
error. 
> 
Seat Stretch 
Elasticized upholstery material, 
for home or office furniture, has 
a special base of knitted fabric 
coated with durable \viny] plas- 
tic, grained and finished to 
simulate the finest leathers. 
“All-direction” stretch and soft 
pliable texture makes it con-| 
form to any shape. Said to be 
extremely durable, able to with- | 
stand almost endless lexing, ' 


New 


ATTENTION: 


Canadian Manufacturers and 
Distributors 
Publicize your new products. 


Send The Post news for mention 
in this column. 
and 


scratch-proof, scuff-proof 


unaffected by most liquids spilt | 


on it. Comes in a variety of 


colors. 

Unhampered Campaigner 
Small portable radio transmitter 
is idea for user of a public ad- 
dress system who likes to walk 
around the platform. Disposes 
of the need of dragging a cable 
after him, and eliminates the 
possibility of tripping or other- 
wise becoming entangled in 
wires. 

Tough Tube 
Container for toothpaste, salves, 
ete. is a tube of light plastic 
and is said able to bear weights 
up to 200 lbs without bursting. 


Luminous Drill 

Electric drili, portable and 
weighing but three Ibs, has its 
own light for working in dark 
corners. 


Strong Soni Fibre 

Improved high-tenacity rayon 
yarn gives added strength and 
toughness in auto and truck 
tires. Said to have substantially 


U.K. Prefab Contract Boost 


| 


| 


New Products, Applications and Ideas Gathered ves 
World-wide Sources or Made in Canada for the First Tim 


greater fatigue resistance than 

existing yarn, 

provide safer, stronger tires de- 

manded by the trend to high- 

powered automotive 

and high-speed super highways. 
. > * 


Pocket Cutter 

Tiny saw, weighing only 
an ounce, is said capable of saw- 
ing firewood or young trees. 


Consisting merely of two grips 
at the ends of a length of jag- 


ged steel wire, it can be coiled 
and carried in the pockets 


Spray Gun Upholstering 
Quickly-solidifying liquid plas- 
tic becomes upholstery when 
sprayed onto chairs of metal 
webbing. Re-decoration can be 
done by merely re-spraying the 
furniture with a different color. 


. > . 


New Catalogues 


Dominion Rubber Co, Lid., 
Montreal. New folder describes 
Vidamp, a modern method 
machine mounting. Shows typi- 
cal installations in machine 
shops, stee] mills, textile mills 
and publishing houses. Tells ad- 
vantages of its use, such 
reduction of noise and machine 
shock, increase of efficiency and 
ease of installation. 


Hess, Goldsmith & Co., Inc., 
New York. 32-page pamphiet, 
entitled, “Glass Textiles for In- 
dustry,” an introduction to 
the use of glass fabric in 
modern industry. Listing 19 in- 
dustries and fields in which 
glass textiles are finding in- 
creasing production use, it also 


1s 


it is ‘designed to 


engines 


half 


of 


as 


emphasized by. the ‘“no-claims” 
bonus on automobile 
this year — has been seized on 
for a new approach to personal | 
accident and hospitalization cov- 
erage. 

The approach was made to} 
automobile owners by British Pa- 
cifie. _ Insurance Co. of Vancouver | 
through its agency operating | 
under the unusual title of “Cana- 
dian Safe Drivers Association.” 


The offer: an 
Owner's Accident and Hospital 
Policy at low rates — if the in- 


insurance 


Special Accident Ins. Policy 
Oftered To “Safe Car Driv 


The theme of safe driving — | mobile, truck or bus and confined 
at home or hospitalized; hospital | 
accident or sickness; a 


| costs for 


|riding in any 


| or bus. 


| British Pacific 
to-encourage safe driving through 
and through distribu- 


its rates, 


| tion of circulars, 
| The company 
1913, with head office 
It recently 
| to operate in Ontario and is un- 
to 
Automobile | Federal registration. 


; couver. 


| derstood 


sured is physically fit and has | 


not been involved in an auto- 
mobile accident in the previous 
12 months. The association claims 


it can offer the low rate because | 


of the latter requirement. 
rate: $2 a month for an indivi- 
dual, lower for family coverage. 

Benefits include: a monthly in- 
demnity if you are injured while 
driving or riding in any auto- 


Travelers 


Dry 
Up Lager Sales 


Hot vacation weather 
influx of tourists 
sales all across Canada. Although 
the rush to the retail stores is not 
as heavy as during last summer's 
heat wave over-all sales this year 
are running slightly ahead of last 
yeal 


and the 
is boosting beer 


The usual vacation period surge 
sales (as compared with 
ale) always associated with the 


in lager 


The | 


death benefit if 


killed while 
automobile, truck 
Morse, 


claims it seeks 


pamphlets, etc. 
was organized in 
in Van- 
was licensed | 
applied 


have for | 


‘Montreal Firm’s 
»9 Directors’ Meeting 
ers ‘Held in Kaimotibon 


MONTREAL 
are running on a par with those | 
of 1952, the best year of the com- | 
pany’s history,” 
Jr., said 
semmM-annual directors’ 
Canadian Fairbanks-Morse Co. 
Edmonton recently. 


Commenting on the unusual de- 
parture of meeting away from the 
Montreal head office, 
out that it was done 
to see, first 
velopments that are taking place 
in Western Canada.” 


hand, 


14 
NEW WALLS 


AT SMALL COST 


For over farty-five 
studied, developed and scientifically 
applied wall renovating processes te 
suitevery conceivable type of decorated 
surface, and have successfally served 
thousands of homes and institutions. 
Examine your walls now, make a note 
of those needing attention, chen phone 
or write for further information and 
descriptive folder. 


+— Note before ond after renovation 
INVESTIGATE BEFORE REDECORATING 


July 26, 1958 THE FINANCIAL POST 


years we have 


(Staff) — “Sales 


President R. H.| 

following the} 
meeting of 
in 


WE RENOVATE BY SPECIAL PROCESSES 
WALLPAPER OF EVERY DESCRIPTION CHURCH AND THEATRE DECORATIONS 
PAINTED SURFACES FLAT OR GLOSS stucco AND CAENSTONE SURFACES 

TTONED CEILINGS AND WALLS ACOUSTICAL SURFACES Al TYPES 
BLENDED OR TINTED SURFACES LINCRUSTO AND LEATHERETTE PAPERS 
ENAMELLED WALLS AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS. 
A. TEOLIS LIMITED 
OFFICES & LABORATORIES. 4 COLLIER STREET TORONTO. PHONE PR 


he pointed 
“to enable us 
the great de- 


or 


NCESS 1467 


glass 
by 


discusses three basic fibre 
textile forms. Illustrated 
photographs and charts. 


luly-August trek of U.S. tourists 
in full force. Americans 
much greater drinkers of lager 
than Canadians and surveys reveal 
that one of the first purchases of 
the U.S. visitor on entering Can- 
ada is a case or two of Canadian 
lager, 


is now 


For Newfoundland Housing 


in St. John’s alone. Almost no 
| residential construction is now in 


MONTREAL (Staff) — New 
activity was in prospect for New- 
foundland this week as the out- | progress. 
lines of alarge international hous-| At the expiration of the rental 
ing development began taking on period, the houses would become 
concrete shape available to Newfoundlanders at 
Initially the $5.5 million project | reasonable prices. 
will consist of 500 single-family The houses, especially designed 
dwelling units at Virginia Lake, for Newfoundland weather con- 
about twoemiles from St. John’s, | ditions, will all be single-family, 
to hoyse the families of officers | three- or four-bedroom units of 
and men stationed at the Pepper-|the ranch and one-and-a-half- 
ell U. S. Army Air Force base. | story type. Primarily of timber U.K. comneny’s annual meeting 
Land has already been survey- | construction, they will rent for in Seat ost ; 
ed and arrangements are now | about $90 a month. Fully insulat- | Daily aia Newspapers owns 
being made to service the proper- | ed, and weather-stripped, forced . uiettosity of the stliiindaiaatiaiatin: 
ty. The houses will be purchased air heating units will be used. of a se al linte ’ _ 
from H. Newsum Sons & Co., an Construction is expected to be- Mornin . os deat to $2.05 per 
English prefabricated dwellings | gin six weeks after all arrange- | | 8: Dee per 
. , common share in 1952 and $4.04 
exporter through a Canadian | ments have been finalized. The diecaviale year. Dividends are 
Branch office. entire project will take about jo 4 Lg iligees ae a “a 
Sponsors of the deal are a/18 months to complete, ie a ‘ly , ee & 
group of well-known Newfound-| H. Newsum Sons & Co. is |*°@F® annually. 
land businessmen, headed by B. D.' Britain’s leading prefabricated 
Parsons, president of B. D. Par- | housing exporter. The parent 
sons Ltd., a St. John’s investment plant at Lincoln, England, em- 
firm. A new company, as yet un- | ploys over 1,000 to turn out 60 
named, will be formed to carry house units a week. 
out the project. Some 3,000 house sections have 
While support of the Federal | alréady been shipped to Austra- 
Government could not be enlist- | lia; while a smal] number have 
ed — it was felt that no money been put up on phis side of the 
should be put up for the sole ben- | Atlantic, at Kiax, Ont., and 
efit of U. S. citizens — Premier | Gander airport. Besides the pres- 
Smallwood has already agreed to ent St. John’s pldn, the company | 
float a $1 million Newfoundland is hoping to build at U.S.A.F; | 
guaranteed bond issue and it bases at Goose Bay and Harron. 
now hoped that he will extend Another future project, now Mostly rural theatres sell screet 
this amount to the $5%4 million temporarily shelved, involves the |,i.. for ads. but oes ce tee 
more needed to cover the entire | building of 32 houses at St. John’s | has its share. The Odeon chain. for 
project for Power Construction Co., example, carries all its 


St. John’s Project Montreal. | houses, 

A separate scheme, which calls 
for the construction of 185 single- 
family dwellings by the U. K. 
company in an adjacent area has 
been accepted by the St. John’s | 
City Council and passed on to | 
the Provincial Government for 
final approval. These dwelling | 
units would be built under the | 
low rental housing plan (section 
35) of the National Housing Act. 

To give the air force housing 
project some guarantee of securi- 
ty, the U.S. Armed Forces Hous- } 
ing Agency has pledged full rent 
for 10 years—whether the houses 
are occupied or not. There are 
now indications that another de- 
partment, the U.S.A.F. Housing 
Agency may extend this guaran- 
tee to 18 years — thus covering 
the full amortization period. 

Actually, only an estimated $2 
millions will be spent outside the 
province. Besides the large land 
expenditure, such work as the 
laying of foundations, assembling 
and the installation of hardwood | 
floors will all be contracted 1lo- 
cally. 

As well as helping to ease a cri- 
tical housing shortage, the scheme 
will take up employment slack | 
in the construction trades. It’s 
estimated that close to 1,000 car- | ee eo Lee 
penters are currently out of work ee : : se? sage 1 

x j s er ro he products of Conadlon Pittsburgh industries Limited ore piobabig better. 
Inexpensive Group re - you than is “CP.” Actually it is less than a yeor since such familiar products’a 
Insurance For Small sae : 4 Hobbs Mirrors, Pennvernon Glass; ond Pittsburgh Paints moved under the “one roof” « 
Companies .. . ies a we s Canadian Pittsburgh Industries*Limited. This new organization is actually made’ ; 
up of three divisions:—the Pennvernon Division, which is the window glass - 


Toronto: A brand-new idea in 
life, accident and moar in- manufacturing division; the Murphy Paint Division, formerly the Murphy Paint Company 
fis ot group imvwrence to the Linited, Which ip pied monufocttion. eae sid Wane CN) ee 
employees of smaller firms. This formerly Hobbs Glass Limited, which is the merchandising or distributing division, 
soot “e eee . that The new association has proved beneficial in many ways. It hos brought about an 
nounce, install ond mdeninleset ? important pooling of monufacturing god technologici! knowledge. The Ze 
the plan, from explanation and iaconporciion ‘Hos meant a close integration of seven manufacturing units of paint, glass, 
records, to claim forms, is con- and allied products with fifty distributing warehouses ond stores across the country. 
in other words, alf C.P.1. products have been made more accessible to our customers. 
C.P.I. means something else too! When you buy any of the wide range of 
products listed below, with your purchase comes an assurance of quality and service. 


Anglo-Can. Pulp | 
Earnings Up 50% | 
Earnings of Anglo-Canadian aie 
Pulp and Paper Mills, Quebec | anssssssssmeiieteensieiees 
City, are expected to be more 
ithan 50% higher than in 1952, 
Cecil H. King, chairman and 
managing director of The Daily 
Mirror Newspapers Ltd., told the 


world’s 
SUL CLL 
MAGNESITE 
AND CHROME 
BRICK PLANT 


built by ! 
FOUNDATION 


for 


GEE 


Consulting Engineer: John Mitchell, Toronte 


The new refractory plant, including offices, laboratory, 


machine and electrical shops and boiler room, is 760 ft. x 160 ft. 
overall. Eight concrete silos — 50 ft. high with 30 ft. inside diameter — 
were constructed to store the ore used in manufacturing. Mechanical 


installation of process equipment and piping was carried out by 


FOUNDATION. 
Whether your project is large or small we invite you te 


Screen Ads Thriving 
In 38% of Theatres 


Screen advertising continues to get 
a mixed reception, but Canadian 
| exhibitors don’t seem to be worried. | 
| Here’s .their. attitude, recorded by | 
}a recent Canadian Film Weekly 
survey: 
38% of surveyed theatres showed 
ad reels 
20.5% do it because patrons don’t 
object 
23.8% do it despite patron's objec- 
tions 


share our experience and facilities. 


Consult FOUNDATION first ! 


FOUNDATION 


COMPANIES CANADA 


REFRACTORIES 
Engenecring — Contiruction 


ay Hay HALIFAX * MONTREAL» TORONTO « LONDON SUDBURY 


Marelan, Que. ° 


A. A, CUMMING 


Mr. Ewart Greig, Vice-President and Gen- 
ero! Manager of National Carbon Limited, 
announces the appointment of Mr. A. A. 
Cumming os Assistant General Manager. 
Mr. Cumming was formerly General Sales 


Monager ~ Consumer Products. *% 
ads in 





tained in a neatly designed 
pockage unit. 

Called Healthpac, there is no 
waiting for coverage — Rates 
can be calculated by the em- 
ployer in a few minutes and 
there are no health require- 
ments. This plan can be an- 
nounced to employees and 
completely installed in a few 
hours. 

Because of this plan's simplic- 
ity, the cost is noturally low. 
For further information about 
Healthpac, write Dept. 2, 
Crown Life Insurance Company, 
59 Yonge Street, Toronto. 
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The Young Vote Could Swing The Election 


Don’t Know Depression 
Or Old Party Fights— 
What Will They Do? 


On Aug. 10, more than 8.5 million 
Canadians will be eligible to vote in the 
federal election. 

Of that number, more than 10% will 
be casting their first federal votes; more 
than 27% are in an age group which 
has voted only through the recovery of 
the late thirties, wartime activity and 
postwar boom. 

How will they vote Aug. 10: centre, 
right or left?) What are the psychologi- 
cal factors? What's for or against the 
various parties as they seek the votes 
of men and women from 21 to 35, who 
had little or no direct contact with the 
Depression, don’t remember the bitter 
political arguments of past days? Can 
we draw a parallel in the results of the 
last U.S. election? 

This special Post article discusses 
these and other questions concerning 
the post-depression voters, whose ballots 
will play a major part in the result of 
the coming election. 


By J. K. EDMONDS 


When Canadian voters go to the polls on 
August 10, one in every ten will be eligible 
to vote for the first time. More than one in 
every three will be too young to have a 
direct memory of either the great depres- 
sion-or the hot political controversies of the 
thirties. 

What does this mean to the voting that 
will take place on August 10? What is it 
likely to mean to the political parties now 
contesting the election? 

There have always been new voters and 
young voters to perplex political pundits at 
election time, but something that happened 
in the American election last fall suggests 
that this time the views of the post-depres- 
sion voters may be especially significant. 

To. put a lot of second-guessing into a 
sentence, in the American presidential elec- 
tion, the  post-depression voters voted 
against the form-book. 

You'll recall that the Republicans gained 
votes in a number of urban districts that 
had long been Democratic — votes that sur- 
prised even the most optimistic Republicans 
and the most pessimistic Democrats. In these 
cases, the swing seemed to cal] for more 
explanation than the personal appeal of Gen- 
eral Eisenhower. In the election post- 
mortems, a lot of reasons were given for 
these extra Republican gains. But across the 
board, there was one explanation on which 
a number of thoughtful observers agreed: 
the young voters had voted right of centre. 
In the U.S. two-pirty system, that meant 
they voted Republican. 

Now it’s obviously foolish to reason that 
because Americans in their twenties and 
early thirties voted right of centre Cana- 
dians of the same age will do the same. But 
it would be equally foolish to overlook the 
fact that some of the same influences and 
many of the same experiences have affected 
young people on both sides of the border. 

To begin with, all young North Americans 
have spent their adult lives in a period of 
inflation, when it was easier to make a buck 
than save one, and jobs were to be chosen. 
not sought. 

Then, many of these post-depression 
voters got around a good deal during their 
formative years, either in the armed forces 
or in the shift to wartime job centres. 

By the same token, many of the post-de- 
bression voters got to know about foreign 
affairs the direct way — by serving in the 
Army, Navy and Air Force. Berlin is more 
than a place on a map, and so is London. 

Then, too, these Canadians and Americans 
aave lived all their adult lives in a world 
of high taxation. In the experience of the 
20st-depression voter, both death and taxes 
lave been inevitable. 

And further, these groups have lived all 
heir adult lives under one government. They 
nissed out.on the fierce political arguments 
of the thirties. 


These are some of the experiences that the 
post-depression voters north of the 49th par- 
allel have shared with the younger voters 
to the south. Below the 49th, these influen- 
ces may have had something to do with 
drawing the votes of the young Americans 
away from the Democrats, who had always 
considered themselves the party of youth 
because they were identified with experi- 
ment and change. 

What are the young voters apt to do to 
the hopes and expectations of the Canadian 
parties competing in this election? Let’s 
remember that we're talking about over 2.3 
million votes, spread pretty evenly across 
the 265 constituencies. That’s over 27% of 
the. possible votes — enough to make a big 
difference to any of the major parties if 
there’s anything in the idea that these voters 
have enough in common to vote pretty much 
the same way. 


Will They Go Conservative? 


To begin with, what about the Conserva- 
tives? Since the young voters voted con- 
servative in the United States, can the Cana- 
dian Conservative Party leap to the 
conclusion that it will fall heir to a lot of 
young Canadian votes for many of the same 
reasons? 

Probably not. To begin with, even if the 
post-depression voters of Canada are as 
right-wing as the same group in the United 
States, they may not feel impelled*to vote 
Conservative on that account, 

In Canada, unlike the United States, there 
is a third party on the left. The conservative 


outlook of the younger voter, if it exists, * 


may shift more votes frcm the CCF to the 
Liberals than from thé Liberals to the Con- 
servatives. This would account, then, for 
the decline in growth of the CCF in recent 
years (except in Saskatchewan, where it is 
no lunger tagged as a radica] party). It could 
account, too, for the way in which the 
Liberals have Aurned their attention to their 
right flank, instead of composing platforms 
that catch votes from the left. 

However, even if the Conservative Party 
is not, like the Republican Party, the auto- 
matic choice of the right-wing voter, it does 
have at least one advantage in its dealings 
with the post-depression voter. To this group 
the depression, as a political issue, is a pretty 
dead duék. The phrase “Bennett Buggy” is 
incomprehensible. “Mass unemployment” is 
a phrase without much scare value, not a 
personal memory. 

We're not talking now, of course, about 
the young Canadian who has a special inter- 
est in history or economics or politics and 
has boned up on what happened in the 
thirties. ‘ 

We're talking about the more usual type 
of young Canadian, like the one, just out of 
University, who caught a lift this summer 
with a businessman traveling through the 
Whiteshell Forest Reserve in Southeastern 
Manitoba. He admired the stone-work along 
the entrance to the park, but it turned out 
that he had never heard of the relief workers 
who had built the entrance. In fact, it 
sturned out that the young man had never 
heard of $5-a-month labor, relief road work, 
or the farmers who were paid $10 a month 
by the government to take on a $5-a-month 
farm-hand. The depression was just a word 
to him ... a word that had no concrete 
meaning. 

For these voters ... and a lot_of the 2.3 
million are probably like the young: passen- 
ger ... it obviously does little good to in- 
voke the once-magic phrase “Bennett De- 
pression.” This doesn’t mean that there's a 
strike against the Liberals. It simply means 
that, for this group of voters, the depression 
is largely irrelevant. One political memory 
that was a Liberal asset has faded. 

What about the other parties? How will 
they look to the post-depression voter? 

Well, both the Socia] Credit and the CCF 
parties got their start during the search for 
remedies for mass unemployment. The 
prosperity of the last 10 vears has undercut 
these approaches. Social Credit’s basic mone- 
tary theorie; have become more of a ilabil- 
ity than an asset, politically. The CCF, on 
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By DONALD G. MACLEAN 


It can Happen to you. 

The cOUrts these days are handing out 
some big judgments in automobile accidents. 

And if you own or drive an automobile, 
you may be the one who pays— even up to 
$100,000 or more. 

It can happen so simply. 

Here’s a case in Ontario: 

An automobile carrying six people stalled 
on the Queen Elizabeth Way. Four of the 
passengers got out to push it. While they 
were pushing, another car—owned by one 
party and driven by another—struck the 
stalled car and those who were pushing it. 

Three of the group received compound 
fractures of the legs and the fourth a frac- 
tured hip. Awards to these four were for 
$14,000, $21,000, $25,000 and $28,000. The 
other two received judgments, one for $400 
and one for $175. The total was $88,575. 


The trial judge in his judgment noted 


the other hand, still has its welfare approach. 
That has a strong appeal to the low man 
on the inflationary totem pole ... and many 
an under-thirty voter is apt to be feeling the 
inflationary pinch. 

The fact that these post-depression voters 
missed the politica] battles of the thirties 
may also affect their attitudes to the parties, 
in other ways. 

To begin with, a number of the issues 
that were live during the thirties just aren't 
issues anymore, for the younger voter. Take 
Canada’s status in the Commonwealth, for 
instance, which won some votes and lost 
others for the Liberals while it was being 
established. It must appear to this young 
voting group simply as one of the facts of 
life. The old questions of colonialism and 
imperialism which éan stil] rouse old-line 
Liberals and Conservatives must seem 
hardly worth bothering about to the voter 
who has never known any other status. 

Then there’s centralization and provincial 
autonomy. Drew has made this a key issue 
of the campaign. Well, it may still be an 
issue to the older voter, but to the 27% 
we're talking about it must look pretty 
settled, except in Quebec. Their adult 
memory doesn’t extend back beyond the 
Rowell-Sirois report. Most of them have 
never made out a provincia] income tax 
form, Their experience with a central 
government armed with vast powers to 
prosecute a war 

One party which might benefit somewhat 
from this lack of experience with the poli- 
tics of the thirties is the Social Credit Party. 
The short memories of the post-depression 
voter will not connect Social Credit with 
the party of Bible Bil] Aberhart, who had, 
among other odd ideas, some rather peculiar 
notions about the freedom of the press. As 
a matter of fact, today’s voters seem to con- 
fuse the right-wing Socia] Credit Party with 
a party of the moderate left. 

In the provincia! elections in both Mani- 
toba and British Columbia (where alterna- 
tive voting is practiced) the second choice 
of CCF candidates went to SC candidates, 
and vice versa. This apparent confusion may 
mean that Social Credit wil] make its gains, 
if any, at the expense of the CCF rather than 
from the Tories or the right-wing Liberals. 

Foreign policy is one field in which the 
special experiences of the post-depression 
voter may be an asset for the Libera] and 
CCF candidates. The younger Canadian has, 
after all, been exposed to a good deal of 
jaternational activity one way or another. 
He's grown up in an atmosphere of inter- 
nationalism. He's probably a little too 
sophisticated to go for the undiluted isola- 
tionism of the Socia] Credit Party. At the 
Same time, the super-anti-Communism of 

(Continued on page 21) 
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Distribution of Voters by Age Classes 
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No. 
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atch Your Step! 


and meney—in your personal 


really mistakes. They just 


“happen” because of some minor point you overlooked—a detail 
in the fine print, or something you never thought could happen to 


you, 


To help its readers sidestep some of those troubles, The 


Tinancial Post this week begins a1 


1ew series. Covering such topics as 


automobile. accident and life insurance, wills, income tax and 


buying and selling real estate, th 
principles of a safe approach to t 
pitfalls which could cost time and 


that one plaintiff had had four years hos- 
pital treatment for a broken leg, other in- 
juries, and impaired hearing; another had 
two broken legs and was treated for gan- 
grene infection; another had a_ broken 
thigh, and as the bone was ground up, heal- 
ing was slow and difficult. Another plaintiff 
might have “constant lifnitations” in his 
knees, hands and feet. 


The action was taken by the injured par- 
ties, against both the owner and the driver 
of the car. 


The award of $88,575 damages is one of the 
largest ever handed down in Ontario. 


Court and other expenses including 
sherriff's fees, interest on the severa] awards, 
etc., brought the total bill the owner had 
to pay up to $99,500. There was $20,000 in- 
surance but the defendant had to raise the 
balance, To do this he sold for $100,000 a 
hotel he owned in London, Ont. 


A still larger award was one for $115,000 
following an accident some years ago—also 
on the Queen Elizabeth Way. The injured 
party was awarded $165,000 originally, but 


' the Supreme Court of Canada ruled that 


$165,000 was excessive and ordered a new 
trial to reassess the damage. The judgment 
for $115,000 resulted. 


It Can Happen to You 

These two cases show what can happen 
—even to you. 

The victim in the $115,000 award was 
standing on the highway close to his own 
car. He was hit by another automobile, driv- 
en by the wife of the man who owned it. 
Both legs were fractured, with a long stay 
in hospital and heavy medical expenses. 

Why was the award so big? Because of the 
victim’s earning capacity at the time of the 
accident, and his expectation of life. 

As a skilled toolmaker and engineer, he 
had earned over $18,000 in the year before 
he was hurt. He had retired at the time of 
the accident, and was about to start another 
business. Due to his highly technical skill, 
he expected to average earnings of $25,000 
a year. 

These cases indicate some of the circum- 
stances that enter into an award for personal 
injury—hospital and medica] expenses, lost 
earning power,« expectation of life, pain, 
nervous shock. 

They also show why you should carry 
adequate public liability insurance. 

Because costs of an automobile accident 
can easily cripple a person for life financial- 
ly, insurance protection is a “must.” 

The wise motorist won't drive a new car 
out of the dealer's premises until it has 
been insured. 

When you buy a car, you at once become 
exposed to five main hazards: fire, theft, 
collision, public liability and property 
damage. i 


e series will point out the broad 
he problem, and warn you of the 


money. 


There are, of course, other minor risks, 
but these five are the most common cause of 
loss and those against which you should 
have insurance beforé you drive a car at 
all. And don’t forget that even if you don’t 
own a car, if you drive, you may be held 
liable for damages as well as the. owner. 


Of al] five, public liability—that is 
liability for personal injury you may inflict 
on other people—is the most important be- 
cause it’s impossible to assess in advance the 
claims you may be called on to pay. 


your 


Ang property owner knows the need of 
fire and theft insurance. In the aggregate, 
however, fire losses on automobiles are re- 
latively low and the premium rate is also 
low. Automobile thefts are fairly common 
but the cars are frequently recovered with- 
out any serious damage, so that insurance 
costs here are a minor matter 


In case of theft or fire, damage cannot 
exceed the value of the car itself. The same 
thing holds as regards collision—damage to 
your own car when you hit something or 
which somebody else may do to your car. 


In property damage, the same conditions 
prevail to some extent. The damage can be 
assessed fairly accurately. Today, if you hit 
one of the more expensive makes of car 
your bill will be substantial: even to re- 
place a fender costs about twice as much 
as it used to. 

Then there is always the possibility your 
car may get out of control—smash into the 
window of a high class gift or antique store 
or perhaps set a building on fire. In such 
cases, the loss might be very heavy, but you 
can cover it with property damage insurance 
on your Car. 

Instances like these are unusual, but the 
security of insurance is worth the cost. Usual 


“But I thought my insurance covered 
anything I did! 
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lo” save 
money 


you 
lime, 


cases of property damage are confined to 
damaging the door, fender or grill of another 
car, or perhaps a fence or a verandah, 


Cost of Personal Injury 

Personal injury is quite different. 

Here, there is no fixed yardstick to assess 
the injury done or the amount of damages 
to which the victim or his dependents may 
be entitled. Thus, if you are found respon- 
sible for injury to the father of a family 
with a moderate salary, you would probably 
have to pay medica] and hospital expenses 
plus an amount calculated on the present 
worth of his future earnings based on his 
expectation of life, taking into account the 
needs of his dependents. 

But if your negligence causes the same 
injuries to a skilled technician whose time 
and skill is worth a great deal of money, 
the award might be a great deal higher. 

Recent court awards of $20,000 or $30,000 
are not infrequent. And there is always the 
possibility that more than one person may 
be injured—as in one of the cases noted 
above. 

If you lost control of your car on the 
highway and crashed into a bus loaded with 
passengers, you might easily cause injury 
to half a dozen people. Damages awarded 
against you for some might be for a few 
hundred dollars, might be several thousands 
for others. 

And it’s important to remember that if 
you own the car, yOu are responsible if the 
driver can’t pay. 

Because of the high cost of the automobile 
itself now compared with prewar, the high 
cost of labor, parts, materials, and the in- 
creased earning power of most workers, all 
of which tend to make awards higher, many 
people are increasing their automobile in- 
surance cover. 


Coverage You Can Get 


The basic premium rates are based on a 
minimum cover of $1,000 property damage, 
$5,000 public liability for injury to one per- 
son with a total of $10,000 protection for 
one accident. 

The number of cases 
awards have been made 
“limits” are not enough. 

In many cases, property damage cover- 
age of $2,000 is being carried with public 
liability limits raised to $10,000 to $20,000. 
Many others insist cn having much higher 
limits than these. ‘the additional cost is 
moderate. 

Collision insurance usually has a deduct- 
ible clause whereby the owner pays the first 
$25, $50, or $100 or any damage himself, and 
when the policy contains this deductible 
clause the premium is substantially lower. 

And there are other coverages available. 

For a nominal sum, you can ensure against 
jamage from heavy windstorms, from trees 
falling on your car, Overflowing rivers 
damaging the’ car, etc. 


Then there is the “free passenger” haz- 
ird. In some jurisdictions—Ontario for ex- 
imple—a free passenger in an automobile 
can’t sue for injuries he receives while the 
car is on the highway. But if the car is on 
the golf course, in a private driveway, 6r in 
some other provinces, the clause does not 
apply. : 

The new automobile policy gives cover to 
the motorist driving another car in substi- 
tute for his own; also provides indemnity 
for medical expenses incurred by the driver 
or passengers in the car. F 

But in any case the motorist-owner or 
driver should examine his insurance pro- 
tection to make sure he is protected against 
the hazards of motoring. 
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How the Trust, Loan Companies Manage Your Money 


They’re Booming With Canada ati ot oe Sen oe 
Today Handle $5 Billion Assets 


Sixteen large trust companies 
which are members of that asso- 
ciation report that 45% of their 
funds are in government (fed- 
alae eshte eral, provincial, and municipal) 
Canada’s trust and loan com- | anne Te in 
panies do a huge job of money/4nd its adverse effect on the eS toae een 3% in 
put Tiky” ak ator sontts nore ba a ~~ page stocks, the balance in cash, col- 
Sar dint Us Uillions sancese. ie Sovenell’ 420 of sais lateral loans and other assets. 
worth nearly $5 billions success- the -over-all level of earnings 
fully. Some of the assets are their through increased efficiency and Mortgage Loans 
own. Most of them are some- Volume. But it’s contended that According to a report on mort- 
body else's, |these remedies are not sufficient | gage lending in Canada prepared 
The largest portion of the assets’! °Y themselves to solve the prob- 
of theyloan companies is invested | lem, and that trustee fees should 
in mortgages, with the remainder | >rought into line with in- 


British Canadian Trust Company 


Incorporated by Special Ordinance of the Northwest 
Territories of Canada (1901 Chapter 35) to Act as 


+e Ao RE Sees een 


Trust, Loan Backing For The Nation 


Executor, Administrator, Trustee, Guardian, 
Authorized Trustee in Bankruptcy, 
Mortgage Loans, Rental Agents 


INSURANCE 


Fire, Plate Glass, Automobile, Hail, 
Liability, Burglary, Guarantee Bonds 


Where Their Investment Dollars Go 


| trusts and agencies. | 
To combat this trend in costs 


|by Central Mortgage & Housing 
|Corp., mortgage loans on real 
estate outstanding in_ estate, 


trusts and agency funds of trust re See eer eee ree 


H. D. ROOD, F.C.I.S., Manager and Secretary 


mainly in government and cor-| 


porate bonds, stocks, real estate 
and cash. 
The assets administered by 
trust companies include these 
items and a lot more. Because 
their main business is the handl- 
ing of estates or assets turned 
over to them by people unwilling 
or unable to manage them them- 


selvese they are called upon to! gives smal] estates and trusts the ' 


run businesses of all types. 
Among the enterprises operated 
at one time or another, by one 
trust company: a dredging com- 
pany, a fox farm, a circus, an 
antique business. 
The companies are expanding 


with Canada. The trust compan- | 


ies alone have added more than 
$800 millions, or about 20% to 
the assets under their administra- 
tion in the past five years (they 
totaled $4.5 billions in 1952). 
Assets of the loan companies 
have risen about the same per- 
centage in that period, although 
the dollar increase’ involved 
would be only about 8% as great. 

The trend this year is still up. 
Both loan and trust companies 
report that the volume of busi- 
ness is running ahead of last 
year. 

To Increase Charges? 

Like people in other businesses, 
however, they have been faced 
with a problem of rising costs. 
The trust companies have been 
worried particularly about the 
increasing cost of administering 
the many estates and trusts under 
their control, and several have 
been looking into the possibility 
of increasing their charges to 
offset the climbing expenses. 

One leading trust company 
official pointed out recently that 
the margin of profit on all assets 
20 years ago was one-seventh of 
1%. Now, he says, it’s abou? one- 
tenth of 1%, and probably. far 
less than that for all the estates, 


1885 - 


| creased risks and costs. ' 


| One of the devices trust com- 
| pany officials have been examin- 
'ing as a possible means of saving 


/on administrative costs is the 


}common trust fund. 


A common trust fund is a pool 
'in which moneys belonging to in- 
dividual estates and trusts are 
| combined for investment. It 
investment advantages of large 
trust funds, cuts down the “per- 
unit” cost of handling, and, 
|wisely handled, could benefit 
both the companies and 
for whom the funds are managed. 


First Common Fund 


Common trust funds have been 
in existence in the United States 
| for more than 20 years, but so far 
the only province in Canada 


those | 


| 


\ a 
| G 
' 

} 


} 


where they are legal is Ontario. | 
First regulations governing their | 
operatién in that province were |g 


passed in 1951. 

The first such fund to operate 
on a full scale was started in 
October of last year. At least one 
(other trust company, National 
Trust Co., has been operating a 
“pilot” fund on paper to try to 
work out any bugs before setting 
up an actual operating fund, 

Operations of the first fund are 
considered to have been success- 
ful by officials of the company 
which set it up, Crown Trust Co. 
Investments so far have been re- 
‘stricted entirely to securities 
authorized by law for trustees — 
municipal, provincial and Federal 
'Government bonds. None of the 
money has been put into mort- 
'gages, although this is _ per- 
missible. 

National Trust company offi- 
cials are pleased with results of 
their pilot operation and are 
understood considering putting 
an actual fund into operation. 

Proponents of the common trust | 
fund feel that it is an ideal 
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MORTGAGE LOANS 


method of handling odd amounts 
in estates and trusts which other- 
wise are difficult to put to work. 
This is in addition to the inclu- 
sion of whole estates (the smaller 
ones) in the common fund, 

For instance, if in an estate 
which is limited by its terms to 
investment in legal trustee se- 
curities, there is a small amount 
of cash left over after the main 
sum has been invested, the cash 
can be put in the common trust 
fund provided ‘the latter fund is 
governed by similar investment 
restrictions. 

The estate benefits by receiv- 
ing a higher return than it would 
have had from leaving the odd 
sum as cash. It also gets the 
added advantage of the diversi- 
fication of risk made possible by 
the pooling of funds, along with 
income and safety of 
principal. 

The trust company benefits by 
having its investing and account- 
ing problems simplified, with re- 
sultant savings in administrative 
costs. 

Some complications arise over 
mortgages held by common trust 
funds under the Ontario regula- 
tions. If a mortgage held by the 
common trust fund went into de- 
fault (and the regulations defin- 
ing default are unusually rigid 
for such funds), only those estates 
and trusts whose funds are in 
the common trust fund at the 
time of the default are affected 
under the law. 


t 


To keep their interest in the! 


defaulted mortgage separate could 
lead to complicated accounting 
and a lot of headaches. The de- 
fault might affect individual par- 
ticipants in the fund in only a 
minor way, but the technical dif- 
ficulties look forbidding enough 
that many trust companies have 
deferred going ahead with com- 
mon trust funds just for this 
reason. The one fund now in op- 
eration, as mentioned earlier, has 
restricted itself to government 
bonds, 

The companies 
studying the problem 
and may find a solution. In the 
meantime, several indicate that 
they may go ahead with common 
trust funds invested in govern- 
ment bonds only. Yields on these 
securities are’ higher than they 
have been for some years, and 
officials feel that this is a favor- 
able time to start such a fund. 

The next step, it's indicated, 
may be funds invested in securi- 
ties legal for insurance compan- 
ies which include stocks as 
well as bonds. 

Eventually there may be “dis- 
cretionary” common trust funds 
—comprised only of investments 
made in the discretion of the 
trustee where authorized by 
the will or trust agreement, 

The companies are expected to 
stick to the restricted investments 
funds at first, go that they may 
gain experience ‘in the field. 


have been 
carefully 
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Common trust funds are open 
only to the funds of estates and 
trusts in which the trust com- 
pany is executor or trustee, either 
The trust com- 
trustee of the 


alone or jointly. 
pany acts as sole 
fund 

Under the Ontario regulations, 
a common trust fund must have 
at least $200,000 in the fund, and 
its plan of operation must be ap- 
proved by Ontario's Registrar of 
Loan and Trust Corporations. Not 
more than 10% of the value of 
the fund may be held by any one 
trust, and no interest in the fund 
may exceed $50,000. 

Since more than half of all 
estates and trusts are under $25,- 
000, however, the scheme would 
be applicable to a large number 
of estates and trusts now handled 
by the companies. . 

The common trust funds, of 
course, affect only part of the 
activities of the trust compan.c 

Both the trust and the loan 
companies gather together large 
sums for investment through 
their savings deposits business 
(most pay higher rates on sav- 
ings deposits than the chartered 
banks) and through sale by trust 
companies of their guaranteed 
trust certificates, and of deben- 
tures by the loan companies 

Nearly three quarters cf the 
money received in this way by 
the loan companies is invested in 
mortgages, it’s indicated in a 
breakdown of assets of the seven 
large loan companies which are 


- They Also Help To House _ 2228085" 


Trust, Loan Companies Are Big Mortgage Investors 


Though the biggest share of 
money going into mortgages on 
real estate comes from life in- 
surancé companies, loan compan- 
ies and trust cagpanies also play 
essential roles, 

Loan companies are second 
only to life insurance companies 
in the amount of money they in- 
| vest in mortgages on real estate. 
And they actually have a greater 
percentage of their total admitted 
assets in such a form. 

As of 1952, loan companies are 
estimated to have 70.9°« of their 
jtotal admitted assets in mort- 
gages on real estate. Life insur- 
ance companies have only 25.6‘ 
of their assets invested in mort- 
gages. 

Even trust companies, which 
stand third in dollar investment 
in mortgages, also have a some- 
what greater proportion of their 
assets so invested: 29.5‘<. 

Figures are by Central Mort- 
gage & Housing Corp. They dif- 
fer somewhat from those pub- 
lished in The Financial Post, May 
| 16, 1953, which cover only those 
j}companies which are members of 
the Dominion Mortgage & Invest- 
,;ments Association. Trust com- 
panies in the association have, 
for instance, 34° of assets in 
mortgages. Most figures and the 
over-all trends are much the 
same in both surveys, .however 

Stake of both trust and loan 
companies in Canada’s real estate 
has steadily increased since the 
end of the war. 

Trust companies swing an even 
| bigger weight in the picture than 
| is apparent from the survey. They 
jhave two kinds of money to put 
into housing and other buildings: 
their own assets, and estates and 
other property entrusted to their 
care. 
Money of this latter kind 


in 


- | mortgage loans outstanding has 
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increased over the past few 
years by long leaps. Here is the 
progress in tabular form: 

i $ Millions 
|. 1066 .<... . 85,046 

eS Beet Ae 
| 1948 82,356 
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Of .their own money, loan com- 
panies in 1952 had $310 millions 
outstanding in mortgages; trust 
companies, $136 millions. 

Mortgage approvals by loan 
companies in 1952 were $93 mil- 
lions, or 19‘< of total approvals 
by lending institutions. 

Loan companies have 


leaders among lending institu- 


tions in liquidating bond holdings | >" 


to invest in mortgages. However, 
in 1952, their sales of these bonds 
declined; and their increases in 
net investment in mortgages was 
only 85‘. of the net increase in 
their assets. Just the same, 
though proportion of their assets 
in mortgages outstanding rose to 
70.9°-, the figure noted above, 
from 69.9% at the end of 1951. 

Loan companies put 60% of 
gross loan approvals in 1952 into 
mortgages on existing properties. 
Their loan approvals for joint 
loans under the Nationa) Housing 
Act rose from the year before, 
but make up only 7‘: of total 
gross mortgage approvals. 

Gross martgage approvals of 
trust companies in 1952 totaled 
$31.8 millions. This amount is a 
small decline from 1951 approvals 
by trust companies. However, 
they had 29.5°- of assets in- 
vested in outstanding mortgages 
in 1952, as against 29.5% in 1951. 
A drop in tota] assets helped 
raise this percentage, It is high 
above the 1946 figure of 23% 
though. 

Trust companies also invest for 
the most part in existing prop- 
erty. Over 70% of their approvals 
in 1952 were on this class, an in- 
crease from the year before. Like 
loan, companies, trust companies 
do not lean to National Housing 
Act joint loans: such approvals 
made up 10% of their total gross 
approvals. 

The companies inves: in non- 
residentia] buildings and to a 
limited extent in farm mortgages, 
but the total mortgages gives 
pretty well the’trend of their 
interest in housing. 

Under all types of mortgage 
loan, loan companies m_ 1952 
helped finance 4,205 new dwell- 
ing units. Trust companies helped 
finance 959 new dwelling units 


4g the same period. In both cases, | 


been } 


loans are predominantly conven- 
tional rather than NHA. 

New dwellings financed by the 
companies break down as fol- 
lows: 


DWELLING UNITS COMPLETED IN 

1952 WITH TRUST & LOAN MONEY 
Cenventional Conventional 
& NHA Leans Leans—-— 
Trust Lean Trust Lean 
Cos. Cos. Cas. Cos. 

19 3 10 

17 3 7 

406 24 402 

10 79 

277 771 

594 1,062 

7 214 

144 
5 375 
7 364 


: 4 3.438 
COMPANY 
REPORTS 


fe acsist readers in appraising and 
comparing cempany financial state- 
ments, The Financial Pest has a eni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
niles’ published reports are ‘eatnoted. 


Merchandising 


Cc. W. LINDSAY & CO. net loss 
of $40,136 for year ended March 31, 
1953, was 179.2% higher than pre- 
vious fiscal year’s net loss of $14,- 
374 

Company did not fully recover 
sales volume lost during period of 
credit restrictions. reports President 
Charles Wolfson. This fact, coupled 
with increase in operating costs 
currently experienced by 
business, resulted in loss 

INCOME ACCOUNT 
Years Ended Mar. 31: 1953 
Profit on sales 
Net operating loss . 
Less: Bond int. ....- ‘ 

Deprec. res. 

Taxes 
Net loss seeee 
Less: Pref. divd. .... 
Deficit fer year 

«Credit. 

Deficit per Share and Dividend Record: 

Pref $9.10 ‘ 

Paid abedeebets acts 

Com 

None paid. 

Dividend arrears on preferred at Mar. 

31, 1953, amounted to $892.55 per share. 
CONDENSED BALANCE SHEET 

As at Mar. 31: 1953 
Cash 
Accts., etc... rec 
Inventories " és 

Total curr. dssets . 


1952 
12.036 
4.003 
23'097 
49,136 


| Punded debt . 
| Capital stock é 
| Capital surplus ...... 


EZaroed surplus 
"After deprec 
fincl. in chrr 

Werking capital .... 


assets in co's report 
1A12,317 1,051,518 


companies totaled $130 millions 
lin 1952, an increase of nearly $50 
| millions since 1948, 

| Add to this $136 millions in- 
| vested by the trust companies for 
;company and guaranteed funds, 
‘and $310 millions invested by 
loan companies, and the 
comes to nearly $600 millions in 
| mortgages altogether. 

| This is only half the amount 
jinvested by the life insurance 
|companies, but it’s still an im- 
portant 35% of all mortgage 
|money supplied by Canadian 
|mortgage lending _ institutions. 
With the demand for housing so 
igreat, the mortgage lending 
lactivities of the trust and loan 
‘companies take on added sig- 
| nificance. 

| To maintain the flow of funds 
| becoming available for invest- 
ment, many trust and loan com- 
| panies have recently increased 
lthe interest rate on their guar- 
lanteed trust certificates and de- 
|bentures. This reflects the gen- 
eral rise in interest rates. Many 
of the trust companies, for in- 
stance, are paying 4% on cer- 
|tificates maturing in five years 
or more. 


total 


The companies report that the! 


higher rate has attracted an in- 
creased amount of money into 
this form of investment. 

The range of activities of the 
trust companies just about 
endless, The variety is in most 
instances the result‘of estates for 
which they act as executors. Real 
property often comes under thei: 
management in this way. 

Some trust companies have 
Separate real estate departments 
to Randle the purchase and sale 
of all kinds of “non-trust” prop- 
erty. “Realty management, in- 
cluding setiing of rentals, prep- 
aration of leases, tenant selection, 
rent collection, supervision of re- 
pairs, ssment appeals, pay- 
ment of and other adminis- 
trative duties, is a service 
of them offer. 


Pension Plan Management 

Trust companies have 
taken an increasing interest 
pension plan management fo1 
dustrial firms and for individuals. 
A trust company may handle the 
portfolio for a “self-administered” 
plan firm, or set up and 
operate a pension plan, or ar- 
range a plan between an 
ance company and the empl 
employee group. 

Public companies use the 
companies’ services in connect 
with transactions in thelr 
as registrars or transier its. 
This has been a busy operation 
for many trust companies, in t 
early part this year 
ularly, when trading volume was 
very high. Many companies have 

trust company mai] out meet- 


1S 


ose 


taxes, 


also 
in 


in- 
il 


for a 


IPT 
at 


of 


porate details. 

There’s one phase of the 
ing activities in which many tr 
companies would like to see a 
change. 

At present, unless a will 
cifically provides otherwise, the 
securities in which a trust com- 


‘ 


invest- 


spect 
Mot 


spe- 


pany may invest estate funds are | 


limited by law in most provinces, 
to federal, provincial and mu 
nicipal bonds, and mortgages 

Although this provision w 
designed to protect the interests 
of the heirs, in a great many 
cases it has worked against theu 
welfare. Inflation has meant 
lower real income to those de- 
pendent on investment income 
fron. such securities. If good pre- 
ferred and common stocks could 
be included in portfolios, the 
squeeze on such people might be 
eased, it’s held. 

A draft bill in Ontario 
have allowed trustees to 
up to 35% in stocks which had 
paid dividends of not less. than 
4°. over the previous four years. 
The remaining 65% would be re- 
stricted to the present list of 
eligible trustee securities 

The bill, introduced last 
was rejected by the Legal Bills 


aS 


would 


invest 


year, 


Committee of the legislature and | 
hasn't been revived, Trust com-| 
pany officials are stil] hoping that | 
‘something may be done in this | 


direction before too long. 


retail | 


$741,326 $650,369 | 


Ov Debentures and Debenture 


Stock Certificates are 


Trustee Investments by Ontario, New 
Brunswick, P. E. 


you prefer, hand it to your Investment 
Banker. You will promptly receive an 
attractive brochure and statement of 


this 64 year old Company. 


, 
i) 


many. 


partic- 


LETHBRIDGE, ALBERTA 


Corner 7th St. and 3rd Ave. So. 


SOCIETE NATIONALE DE FIDUCIE 


@ ADMINISTRATOR 
@ EXECUTOR 


e@ TRUSTEES 
FOR BOND ISSUES 


@ TRANSFER AGENT 
& REGISTRAR 


@ REAL ESTATE 
@ MORTGAGE LOANS 


GENERAL 
MANAGER 

& SECRETARY 
HENRI OUIMET 


41 St. James W. — Montreal 1 — HA. 3291 


Authorized Capital - 
Issued and Fully Paid - 





Reserves - 


Total Assets - 


ONE HUNDRED AND NINTH ANNUAL REPORT 
OF 


THE LAMBTON LOAN AND INVESTMENT 
COMPANY 


SHOWS 


$1,000,000.00 
$ 789,750.00 
$ 850,000.00 
$6,555,582.30 


FIRST MORTGAGES 


Company Serves Principally the Cities of Sarnia and 
Chatham and Counties of Lambton and Kent 


J. A. Smith — President 


is.4.. 


Norsworthy — Manager 


ONTARIO 


YEAR of PROGRESS 
SHOWN in 1952 REPORT 


Capital & Reserves 


1,525,820.00 
2.300,547.00 
2,600,957.00 


Deposits 


15,593,573.00 
20,567,874.00 


22,050,195.00 


Assets in the Hands of the Company 


51,869,431.00 
72,179,129.00 


$0,736,741.00 


New appointments as Executor and Trustee under 
wills substantially increased during 1952. 


GUARANTY TRUST 


COMPANY OF CANADA 


Montreal « 
Niagara Falls + 


Toronto °* 
Sudbury 


Ottawa °¢ Windsor 
* Sault Ste. Marie 


Fort William * Port Arthur ¢ Calgary * Vancouver 
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Debenture Stock 


EASTERN CANADA SAVINGS & LOAN CO. 
Box 246, Granville. at Duke St., Halifax, N.S. 
I am interested in your Debentures and 
e Certificates and have 
marked X on top of the term that suits 
me. Kindly send me full particulars. 


sete ieetatnadeintetede one ae eae eee eed 
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Here’s Record Of Progress Of The Loan | Companies 


Canada Permanent 


Canada Permanent Mortgage 
Corp., Toronto, reached a new 
high in deposits, mortgages, assets 
and profits in 1952. Net profit 
of $945,217 or $2.70 per share in 
1952 was 9.4% higher than 1951 
net of $863,759 or $2.47 a share. 


At Dec. 31, 1952, total assets | 161,922), and total assets were | 


were $106,109,176 ($101,458,541). 
Investments in mortgages were 
$73,355,625 ($71,244,546). Deposits 
and debentures totaled $92,272,- 
186 ($87,790,765). 

Capital stock fully paid con- 


sists of 350,000 shares par $20/| 
($7 millions), and reserve fund |debentures dated June 15, 1953, | $73,318 ($70,849). 
last | 


loss 
was 


is $6 millions. Profit and 
surplus at Dec. 31, 1952, 
$195,737 ($525,520). 

Head office is in Toronto. 
Branches are located in Wood- 
stock, Brantford, Hamilton and 
Port.Hope, Ont., Montreal, Saint 
John, Halifax, Winnipeg, Regina, 
Edmonton, Vancouver and Vic- 
toria. Through a subsidiary, Can- 
ada Permanent Trust Co., oper- 
ations of a trust company are 
carried on (see separate article). 


Credit Foncier 


Credit Foncier Franco-Cana- 


dien, Montreal, has been engaged | 


since 1881 in lending money 
secured by first mortgages on 
real estate. Distribution by prov- 
inces of first mortgage loans and 
agreements for sale at Dec. 31, 
1952, was: Quebec, 44.37%; On- 
tario, 10.14°°; Manitoba, 17.31%; 
Saskatchewan, 3.45%; Alberta, 
8.17%; and British Columbia, 
16.56%. 

Total of first mortgage loans 
and agreements for sale at the 
end of last year was $51,047,245 
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Suppliers of 


PNEUMATIC TUBE SYSTEMS 


INDUSTRIAL VACUUM 
CLEANING 


PALLET LOADERS 
VERTICAL FOOD CONVEYORS 


AUTOMATIC VERTICAL | 
CONVEYORS FOR MAIL 
RSET Rate 


Toronto, Canada 


ee 


Are these 


| ($48,721,807 a year earlier). In- 
j vestments in securities, after de- 
duction of investment reserves, 
totaled $2,920,602 ($2,816,802), 
and short term deposits and call 
|\loans amounted to $1,533,264 
($395,727). 


Real estate held for sale totaled 
| $1 


$59,792,676 ($58,276,985). 


Net profit of $820,295 for 1952 
| was 0.6% lower than 1951 net of 
| $825,544. Earnings were equiva- 
ilent to $7.79 ($7.84) per share. 


|maturing 1965, was sold 
imonth. This brought capitaliza- 
ition outstanding 
|debentures payable in Canadian 
|currency only; $8,086,921 payable 
|in Canadian or various foreign 
|currencies; and $964,330 reserve 
|for foreign exchange. In addi- 
| tion to this total debt of $32,617,- 
| 251, capital stock consists of 106,- 
000 outstanding shares with a 
|nominal value of 500 French 


$10,226,527. 


Em pire Loan 


Empire Loan Co., Winnipeg, net 
| profit for 1952 was $10,012, down 


Earnings were equivalent to $1.63 
| ($2.37 in 1951) per share, 
Assets at Dec. 31, 1952, totaled 


Investments amounted to $511,- 





jand interest of $154,984, city 
|}apartment blocks at $406,644 less 
|depreciation of $131,955, stocks 
'at $7,206 and Canada bonds at 
$15,037. 

| Capital consists of 7,000 author- 
ized shares, par $80, of which 
|6,142 are subscribed and fully 
paid. General reserve at year- 
end was $15,000 ($10,000), capital 
‘surplus $26,510 ($26,510) and 
earned surplus $9,199 ($10,499). 


Eastern Canada 


Eastern Canada Savings & 
{Loan Co., Halifax, N.S., makes 
mortgage loans, issues deben- 
jtures and accepts deposits, Net 
|profit in 1952 was $135,328, down 


| mortgages on real estate increas- 
ed by nearly $1.5 millions during 
| 1952, to total $15,999,178 at year- 
;end. Increase would have been 
greater if necessary funds had 
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ENCUMBRANCES? 


Certainly, the gentleman is carrying “burdens that impede 
action,” but encumbrances have quite a different meaning 


to the executor of an estate. 


Every business has its own language and its own pro- 
cedure. An individual faced with estate administration for 
the first time will lose valuable time in acquainting himself 
with the various steps that must be taken. Costly delays may 
result while your best friend is learning how to be executor 


of your estates 


When you appoint National Trust you place the full 
resources and experience of this Company at the service of 
your family. We welcome enquiries about our services. 


ENCUMBRANCE: .2 claim, lies 
or Lahility to property. 


to $23,566,000 | 


| francs, and with stated value of | 


| 31.3% from 1951 net of $14,580. 


| $544,786 ($548,979 a year earlier). | 


|846 ($534,842), and consisted of | 
jloans and advances of $60,110, | 
| mortgages, agreements for sale | 


| slightly from 1951 net of $136,012. | 
Amount outstanding on first | 


| been obtainable in the latter part 

jof the year, said President C. A. 

B. Bullock. 

The shortage of funds has since | 
| been overcome to a major extent, 
the president said, by increasing 
jinterest rate from 434% to 5% 
jon new 10-15 year debentures, | 


| 


Assets totaled $17,609,938 at | 
|Dec, 31, 1952 ($15,705,450 a year | 
‘earlier) and included $831,683 | 
| ($539,932) bonds and $124,731 | 
| ($106,413) stocks. Reserve fund 
| totaled $890,000 ($885,000), con- 
|tingent reserve $140,000 ($130,- 


| Debentures, debenture  stoc 
land interest totaled $13,001,336 | 
($11,563,161) and deposits and | 
| interest $2,185,930 ($1,705,442) at 
|year-end, Capital stock amounts 
| to $1,250,000. 


“™ . 
Huron & Erie 

Huron & Erie Mortgage Corp., | 
|London, Ont., makes mortgage 
loans, issues debentures and 
accepts deposits. Net profit of 
| $444,199 for 1952 was 2.8% higher | 
ithan 1951 net of $432,007, Earn- 
| ings were equivalent to $8.88 per 
share ($8.64 in 1951). 

Total assets at Dec. 31, 1952, 
i stood at $66,859,767 ($64,135,826). | 
|Mortgages and agreements for 
sale totaled $43,353,217 ($38,340,- | 
515): bonds and debentures $14,- 
267,451 ($16,216,141); stocks $1,- 
795,073 ($1,690,524); cash $1,827,- 
828 ($2,278,072) and investment | 
in Canada Trust Co. stock $3,- 
255,653 ($1,690,523). 

Debentures outstanding were 
$29,102,426 ($24,889,535), . while 
| deposits totaled $29,468,852 ($31,- 
125,869). 
| Capital stock consists of 90,000 | 
jshares, par $100, of which 40,000 | 
jare fully paid and 50,000 are 20% | 
| paid, bringing total value on bal- | 
jance sheet to $5 millions. Re- 
|serve fund at year-end was $2,- 
| 600,000 ($2,500,000) and surplus 
$217,929 ($173,730). 
| A subsidiary, Canada Trust 
'Co., in which Huron & Erie owns 
labout 96% of the capital stock, 
carries on a trust business (see | 
| separate article). 


Lambton Loan 


Lambton Loan & Investment 
|Co., Sarnia, Ont., makes first 
mortgage loans on urban and 
|rural property, issues debentures 
and accepts deposits. Formed in 
1844, it is the oldest mortgage 
j}company in Canada. 

Company’s office building was 
reopened in September, 1952, fol- 
lowing a’ fire. Premises were 


renovated and considerably en- 


larged. Net profit for 1952 was 
$65,707, 3.7% higher than 1951 
net of $63,348. Earnings were 
equal to $4.16 per share ($4.01 in 
1951). 

Assets at Dec. 31, 1952, totaled 
$6,555,582 ($6,323,954) and in- 
cluded $1,681,308 (1,814,942) 
bonds and debentures; $3,905.,- 
192 ($3,723,209) stocks; and 
$62,715 ($69,808) loans on stocks 
and bonds. 

Liabilities totaled $4,836,803 
($4,592,703) and included $2,- 
517,446 savings de- 
posits, and $2,246,338 ($2,083,594) 
|}debentures and accumulative 
bonds. 

Authorized capital consists of 
20,000 shares, par $50, of which 
15,795 are issued and fully paid, 
and reserve fund $850,000 
Profit and loss balance at year- 
end was $79,029 ($91,502). ' 
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when they realize the man 
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La Cie. Fonciere 


La Compagnie de 
Manit 
gage 
estate. 

Net profit in 1952 was $15,099 
($15,806 in 1951). At Dec. 31, 


Fonciére 


loans and deals 


559,454 at Dec. 31, 1952 ($1,-|and renewals for the same term. | 1952, assets totaled $707,411 ($724,- 


678 a year earlier). They included 
$153,266 ($222,914) agreements, 
mortgages, etc., receivable; $94,- 
271 ($104,923) business premises, 


| ete.; $90,087 ($116/137) bonds and 


notes, and $147,230 ($248,272) 
preferred and common stocks. 


plus stood at $93,876 ($105,639). 


Northern 
Canadian 


Northern Canadian Mortgage 
Co., Winnipeg, Man., acts as 
rental agent for a number of 
properties, and also owns and 
manages apartment blocks and 
houses in Winnipeg. Net profit 
of $36,206 or $2.95 per share for 
year ended March 31, 1953, was 
5.9°> lower than previous fiscal 
year’s net of $38,494 or $3.15 a 


| share. 


A profit of $57,638 was realized 
during the year on the sale of 


'one of the company’s blocks, and 


was credited to surplus account. 

Total assets at March 31, 1953, 
($660,681 a year 
earlier), They include real estate 
(apartment block) at $150,299 
($285,222) after deducting re- 
serves for loss and depreciation 
of $100,226 ($176,646); and shares 
and debentures at $605,960 ($559,- 
less investment reserve of 


Capitalization consists of 20,- 
000 authorized 6% cumulative 
redeemable preferred shares, par 
$25, of which 12,256 are sub- 
scribed and fully paid; and 20,- 
000 n.p.v. common shares, of 


which 13,618 are subscribed and | 


surplus 
$332,624 


Capital 
surplus 


fully paid. 
$42,237 and 
($259,415). 


N.S. Savings 


& Loan 


Nova Scotia Savings, Loan and 
Building Society, Halifax, makes 
loans on mortgages, issues deben- 
tures and accepts deposits. In 
1952, for the first time in 10 
years, one property was acquired 
through foreclosure. 

At Dec. 31, 1952, assets totaled 
$9,589,631, a company record and 
up from $1,134,904 a year earlier. 
Included were $9,037,473 ($8,646,- 
847) first mortgages on improved 
real estate and $461,334 ($426,- 
384) investments in bonds. De- 
bentures outstanding rose to $6,- 
414,546 ($6,182,077) and savings 
deposits to $1,009,886 ($849,036). 

Share capital amounted to $1,- 
381,801 ($1,344,426), rest fund 
$635,000 ($600,000) and profit and 
loss balance $38,035 ($48,350). 


Ont. Loan & Deb. 


Ontario Loan and Debenture 
Co., London, Ont., accepts depos- 
its and issues debentures. Net 
profit of $272,653 for 1952 was 


A new $3 million issue of 5°% |000) and profit and loss account | ~ Capital stock fully paid is|seryve fund was $3 millions 
| $600,000. At year-end, debentures | profit and loss surplus $112,103 


, | totaled $4,525 ($8,375) and sur-| ($89,450). 


'S | 011,000 


| tificates 


|surrender value 


291,925) bonds; $186,749 ($167,- 
232) stocks; $125,404 ($122,155) 
!loans on stocks and bonds; $179,- 


oba, Winnipeg, makes mort- | 201 ($188,544) deposits with and 
in real|securities of loan and trust com- 


panies in Canada; and $623,087 
($539,417) cash. 

Liabilities totaled $27,102,399 
($25,960,359) and included $18,- 
969,491 ($17,908,971) debentures 
and $7,954,045 ($7,834,290) depos- 
its. 

Authorized capital stock con- 
sists of 520,000 shares, par $10; 
of this, $250,000 was issued and 
|fully paid at Dec. 31, 1952. Re- 
and 


Sask. Loan 


! Saskatchewan Loan & Invest- 
ment Co., Moose Jaw, carries on 
a mortgage business, dealing in 
real estate and farm lands. Net 
profit of $17,175 or $2.37 a share 
for 1952 was 16.6% higher than 
1951 net of $14,731 or $2.04 a 
share, 

Assets totaled $508,325 at Dec. 
31, 1952 ($499,086 a year earlier). 
They include $155,303 ($156,303) 
real estate and farm lands; $194,- 
723 ($186,808) mortgage loans; 
and $150,851 ($150,851) bonds. 

Authorized capital fs $1.1 mil- 
lions,, of which $386,800 is sub- 
scribed. Of this, $352,100 is paid 
up and there is $9,612 deposits on 
shares for a tc.al of $361,712. Rest 
account is $40,000 and surplus ac- 
count $66,811 ($63,367). 


Savings & Loan 


Savings & Loan Corp., Quebec 
City, issues certificates, makes 
loans on first mortgages on real 
estate and invests in bonds and 
shares. 
| Assets totaled $3,728,524 at 
Nov. 30, 1952, an increase of 
39.3% over total of $2,677,100 a 
lyear earlier. Certificate sales 
lreached a company record of 
$20,069,000, compared with $15,- 
in previous year. Cer- 
tificates in force totaled $51,058,- 
000, an increase of $14,142,000 on 
the year. 


First mortgages on real estate | 


amounted to $2,495,539 at fiscal 
year end ($1,835,161 a year 
learlier), bond and debenture 
holdings were $676,690 ($435,204) 
land stockholdings $63,325 ($51,- 
325). Loans to members on cer- 
and accrued interest 
$203,394 ($155,593). Cash 
on certificates 
jwas $2,511,591 ($1,758,418). 
Issued and paid up capital is 
$70,900, and surplus stood at 
$260,378 ($251,828) at year end. 


were 


Societe de Prets 


La Société de Préts ect Place- 
ments de Québec, with head of- 
fice in Quebec City, makes mort- 
gage loans and accepts deposits. 

Net profit in 1952 was $32,641 or 
$4.08 per share, down 20.3% from 
1951 net of $40,969 or $5.12 a 
share. Assets totaled $1,323,707 at 
Dec. 31, 1952 ($1,362,654 a year 





| earlier). Included were $1,277,916 


74% higher than previous year’s | 


net of $253,951. 

Total assets at Dec. 31, 1952, 
were $659,603 ($650,604 a year 
earlier). Included were $25,581,- 
674 ($24,245,739) mortgages, less 
reserve; $14,508 ($22,297) agree- 
ments for sale; $6,024,381 ($6,- 
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| mortgage 


($1,316,785) in mortgages and 
$9,472 ($3,615) in investments, 
the market value of which was 
$9,937 ($5,887). 

Authorized capital is 10,000 
shares, par $100, of which 8,000 
shares are paid up. General re- 
serve is $154,309, capital surplus 
$253,750, and current § surplus 
$49,674 ($63,608). 


Toronto Mortgage 


Toronto Mortgage Co. makes 
loans on _ residential 
properties in Toronto and vicin- 
ity, issues debentures and accepts 
deposits. Net profit for 1952 was 
$89,063 or $4.51 per share, up 
2.6% from 1951 net of $86,787 or 
$4.40 a share. Profit on paying 
off sterling debentures in 1952 


| was $77,357. 


Assets totaled $3,977,110 at Dec. | 
year | 


31, 1952 ($4,172,268 a 
earlier). They included mortgage 
loans of $3,287,941 ($3,484,462), 
investments in bonds and shares 
of $484,835 ($457,445), and cash 
of $159,334 ($185,361). 


Liabilities to the public for de- | 


and fully paid. Surplus account 
stood at $279,787 ($221,961) at 
year-end. 


Western Homes 


Western Homes Ltd., Winnipeg, 
| makes mortgage loans, Net profit 
in 1952 was, $22,062, and in 1951, 
| $22,066; 
| lent to $1.14 per share. 


($906,061 at previous 
| year-end), and included mort- 
| gages, agreements and _ loans, 
|pending of $825,114 ($837,021), 
stocks and bonds at cost of $30,- 
1059 ($9,115), and real estate of 
| $16,889 ($37,695), 

Authorized capital consists of 
30,000 shares, par $35, of which 
19,397 shares are _ subscribed. 
| There are unpaid subscriptions of 
$592 ($1,987). Surplus stood at 
| $193,445 ($191,973) at year-end. 


: = 3 
Western Savings 
Western Savings & Loan Asso- 

| ciation, Winnipeg, issues certifi- 
| cates, makes loans on mortgages 
|}and invests in securities. 
| Total assets at Dec. 31, 1952, 
| were $41,400,916 ($35,099,770 a 
| year earlier). Included were $30,- 
| 117,582 ($26,037,004) mortgages, 
| $9,260,629 ($7,258,771) bonds, $1,- 
| 446,683 ($1,260,065) cash, and 
| $477,619 ($445,527) loans on as- 
| sociation certificates. 


131, 1952, 


earnings were equiva- 


| Assets totaled $887,755 at Dec. | 


i 
| 
j 


Certificates and accrued inter- | 


|est amdunted to $33,761,089 ($28,- 
| 462,018) at year-end, Capital, sur- 
plus and reserves amounted to 
$7,579,957 ($6,594,160), 

No income account is issued. 


Yarmouth 
. * 
Building 

Yarmouth Building &' Loan 
Society, Yarmouth, N.S., makes 
loans on-mortgages and issues 
debentures. Net profit of $10,877 
or $6.34 per share for 1952 was 
7.5% higher than 1951 net of 

| $10,119 or $5.89 a share. 

Assets totaled $734,396 at Dec. 
31, 1952 ($722,835 a year earlier). 
Total includes $723,213 ($706,293) 

| in mortgages. 

| Debentures outstand- 
ing amounted to $446,450 ($438,- 

| 550). Capital stock account was 

| $171,672, reserve account $76,000, 

| and profit and loss balance $27,- 


| 380 ($25,086). 


| 
| 


| 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 


Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


Stock Transfer Service 


e Complete 
e Efficient 
e Economical 


For rates and ‘other pertinent information 
write for our free booklet “The Transfer 
and Registration of Stocks”. 


TRUS, 


CHARTERED TRUST 


COMPANY 


ANVdWoO? 


TORONTO MONTREAL 


You gave him this job to do 


ed Oct May TAKS 


1 


In 1949 the Canadian people expressed their confidence in 
St. Laurent and the Liberal program. This glance at the record 
reveals some of Canada’s tremendous accomplishments under 
St. Laurent’s leadership. No other country has fought a war; balanced 

its budget, reduced its debt, cut taxes—all at the same time. 

Now there’s another big job ahead. And Louis St. Laurent 
has proved that he, more than ever, is the Canadian 

best fitted to do the job. 


Promoting employment 
and prosperity 


Developing our trade 


posits and debentures amounted |} 


to $1,421,294 ($1,677,551). Deben- 
tures which matured during 1952 
|totaled $496,600 ($427,500 in 
1951), while renewals and new 
debentures were issued in the 
amount of $241,500 ($261,700). 
New mortgage loans and renew- 
| als totaled $774,716 ($914,900), 


Authorized capital consists of 


20,000 common shares, par $50, | 
|}of which 19,730 are subscribed | 


| 
| Mexican Light & Power 
|1953 Revenue Lower 


Consolidated net operating rev- }j, 


| enue of Mexican Light & Power Co. 
and subsidiaries fof the first quarter 
! of 1953 totaled $1,595,127, down 
84% from $1,740,882 in the first 
three months of last year. 

Gross operating revenue of $7,- 
637,539 was up 3.5% from $7,376,692. 


‘| Operating and other expenses, in- 


|} cluding taxes and depreciation, 
|totaled $6,042412 for the three- 
month period, up 72% from $5,- 
635,810 in the 1952 period. 

Gross operating revenue reflects 
application of adjustment factor in 
{rates, starting with billings for 
| October, 1952, to compensate com- 
| pany for 15% increase in employees’ 
| wages from May 1, 1950, and a fur- 
| ther 10% from Feb. 16, 1952., 

Financial charges on funded debt 
| and construction loans totaled $678,- 
| 228 in the 1953 first quarter, as 
| against $683,376 a year earlier. Ex- 
| change conversions have been made 
|at monthly average rate of 830 
| pesos to the Canadian dollar, com- 
pared with 886 pesos in the pre- 
vious quarter, the three months 
ended Dec. 31, 1952. i 


Supporting farming and fishing 


Expanding our Industry 


Strengthening our dollar 


Fostering good labour conditions 


Working for National Security 


More Canadians working; for higher pay, than ever 
before .. . New records established in national 
production, national income every year since 1949. 


v 


Old markets expanded, new markets opened up : 33 
Canada third largest trading nation in world... 
External trade at all-time high ... Negotiated mutual 
tariff concessions with 34 countries — a practical way 
of freeing international trade. 


Liberal policies have encouraged rapid economic 
growth ... Unprecedented development of resources 
. .. Consumer purchases doubled since the war... 
Investment in new plants and equipment running 
over $5 billion a year. 


Budgets balanced : : : National debt reduced : .s 
Inflation brought under control ... Taxes lowered : ss 
Canadian dollar strong. 


These basic industries aided by trade agreements; 
floor prices .. . New low-cost insurance plan assists 
owners of smaller fishing vessels ... Farm production 
and income at record levels. 


New federal legislation prohibits discrimination on 
grounds of race, colour or religion . .. Unemployment 
insurance extended to cover seasonal lay-off of 
workers . : . Special efforts to help disabled workers 
to find aseful and satisfying employment... Time 
loss from strikes at low point. 


To prevent aggression, Canada’s forces serving in 
Far East and Europe . . . Canada making major 
contribution to NATO defence build-up . . . Largest 
peacetime defence program in our history . . . Full 
support to United Nations . . . all to preserve peace; 


A Gneot Leadon 
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Here’s Record Of Progress Of The Trust Companies 


Acadia Trust 


Acadia Trust Co,, Truro, N.S., 


net profit for the year ended Nov. | 


29, 1952, was $44,124, 4.2% low- 
er than previous fiscal year’s net 


of $46,044. | 


Estates, trusts and agencies un- 
der administration at Nov. 239, 
1952, totaled $10,012,647 ($9,595,- 
488 a year earlier), while guaran- 
teed funds amounted to $1,274,- 
953 ($1,676,137). 

Authorized capita] is $500,000, 
of which $200,000 is fully paid 
up. Reserve at fiscal year end 
was $915,562 ($909,438). Interest 
is allowed at 2% on deposits. | 


Administration & Trust Co., 
successor to Société d’ Adminis- 
tration et de Fiducie, increased 
its net profit by 2.2% to $119,981 
in 1952, compared with $117,430 
in 1951. 

The Sun Trust Co. was merged 
with the company on Jan. 1, 
1950, and net assets of Trust Co. 
of America were acquired the 


Admin. & Trust | 


| 

same year. 
Estates, trust and agencies ac- | 
count totaled $195,855,521 at Dec. | 


31, 1952 ($149,185,695 a year 
earlier), while guaranteed trust 
account stood at $10,413,896 ($10,- 
019,773), General reserves 
mained at $500,000, and profit and 
loss account rose to $249,822 
($225,342). 

Head office is in Montreal. 
Branches are located at Quebec, 
Ottawa, Winnipeg, Regina, Ed- 
monton and Vancouver. 

; 

British Canadian | 

British Canadian Trust Co., | 
Lethbridge, Alta., net profit in| 
1952 was $19,673. 19.4% lower 
than 1951 net of $24,391. | 


Company does not issue guar- | amounting to $13.2 millions, said 


anteed investment certificates nor 
accept deposits, Estates under ad- 
ministration totaled $3,643,278 
($2,954,461 a year earlier). Trust | 
funds amounted to $832,546 ($840,- 
574). 

Authorized capitalization is s,.! 


Quebec . 


ter 


‘ . 
Somrav® 


Ottawa 


Winnipeg 


Montreal 


Executors and Trustees 
Safekeeping and management of securities 
Investment in real estate 
Real estate management 
Deposit accounts 


Liquidators 


ADMINISTRATION AND TRUST COMPANY 


CREDIT-FONCIER 
FRANCO-CANADIAN 


Established in 1880 


LOANS ON FIRST MORTGAGES 
FIRST MORTGAGES PURCHASED 
BUILDING LOANS 


Head Office 
Montreal —- 5 St. James St. East 


BRANCHES 


Quebec Toronto 


Edmonton 


re- | 


000 shares of $100 each, of which ‘ : 
2,000 shares are issued. General Brockville Trust 
reserve fund at year-end was $81,-| Brockville Trust & Savings 
000 ($70,000) and profit and loss Co., Brockville, Ont., net profit ‘in 
account $3,495 ($4,334). /1952 was $45,209, an increase of 
Write-up of real estate follow-|1.5% over 1951 net of $44,524. 
ing appraisal of company’s Sixth} Guaranteed trust account stood 
St. and Third Ave. properties re- at $2,142,725 at Dec. 31, 1952 ($2,- 
137,753 a year earlier) and in- 


sulted in capital surplus of $201,- | 
304 last year. During 1952, com- | cluded $1,406,364 ($1,371,238) de- 
and $726,600 ($757,050) 


pany’s operations were moved to | posits 
its new office building. Cost of| guaranteed investment certifi- 


| the new premises was $63,198, of | cates. Estates, trusts and agencies 
'which $36,573 was paid in 1952/account amounted to $2,689,552 
‘and the balance this year. 


($2,982,966). Deposits rose from 
The real estate branch showed | $1,371,238 to $1,406,364 during 
a considerable falling off last | 1952. 
year as compared with 1951, said} Authorized capital consists of 
President R. R. Davidson, Gross /20,000 shares of $50 each, of 
and net earnings from fire in-| which 12,000 shares are issued. 
surance department reached an/| Reserve fund amounted to $300,- 
all-time high in 1952. |000 at year-end, and profit and 
Gross earnings of British Can- | loss account $39,968 ($30,759). 
adian Finance Ltd. a wholly! 
owned subsidiary, were $16,379 | 


($6,598) and net -profit $11,237 Canada Trust 


($4,083). A total of $5,394 was! Canada Trust Co., London, Ont., 
transferred to the parent com- net profit in 1952 was $216,452, 
pany. up 1.3% from previous year’s net 
|of $213,609. 
Estates, trusts and agencies ac- 
count amounted to $140,845,804 at 
Dec. 31, 1952 ($129,782,190 a year 
earlier). Guaranteed trust account 
totaled $27,876,604 ($19,020,893) 
and included mortgages and 
}agreements for sale of $12,549,- 
825 ($11,420,119). 

Capital stock at year end con- 
sisted of 100,000 shares fully paid, 


o. = e 
British Mortgage 
British Mortgage & Trust Corp. 

of Ontario, Stratford, earned a 
net profit in. 1952 of $120,819, 
3.4% lower than previous year's 
net of $125,055. 

Company issues four and five 
year 4% guaranteed investment 
certificates, 

Guaranteed trust account total- 
ed $13,969,788 at Dec. 31, 1952 
($12,451,461 a year earlier). This 
consisted of $7,729,201 ($6,470,- 
755) guaranteed investment re- 
ceipts and $6,240,587 ($5,980,706) 
trust deposits, Both of these items 
were at highest level in company 
history. 

Company has 9,328 savings ac- 
countg averaging $669. With prin- 
cipal. of mortgage holdings 


Corp. owns 96% of the stock. Re- 
serve fund totaled $1,650,000, 


$141,000, and profit and loss ac- 
count stood at $56,883, an increase 
ot $6,452:en the year. 

Company maintains branches in 
London, Toronto, Hamilton, St. 


sor, Montreal, Winnipeg, Regina, 
Edmonton, Victoria and Vancou- 
ver. 


Thomas, Chatham, Guelph, Wind- | 


Vice-President W. H. Gregory, 
only one mortgage was in de- 
fault at year-end. 


Capital stock fully paid up to- | 


tals $1 million, general reserve 
fund $1 million, and profit and 


Can. Perm. Trust 


Canada Permanent Trust Co.., 
Toronto, increased its 1952 net 
profit by 6.2% to $138,875, com- 
pared with 1951 net of $130,820. 


loss balance $159,675 ($158,856). 


ater, 
* 


crease in company’s history last 
year. 
| Estates, trusts and agencies as- 
|sets under administration passed 
the $100-million mark during the 
vear for the first time, and total- 
ed $103,541,956 at Dec. 31, 1952, 
compared with $90,263,912 a year 
earlier. Guaranteed investment 
receipts «amounted to $2,060,260 
($862,024), of .which $1,357,447 
was debentures. 

Capital stock issued and fully 
paid is $2 millions and reserve 


%. 


Vancouver 
Edmonton 


Regina 


balance at year end was $68,604 
($74,729). 

Canada Permanent Trust Co. is 
controlled by Canada Permanent 


ship of 97.9% of the outstanding 
stock. Branch offices are in Vic- 
toria, Vancouver, Edmonton, Re- 
gina, Winnipeg, Toronto, Brant- 
ford, Hamilton, Woodstock (Ont.), 
| Port Hope, Montreal, Saint John 
and Halifax, Vancouver branch 
was moved into new premises on 
Granville St. last year. 


Central Trust 


Central Trust Co., Moncton, 
net profit for 1952 was $30,081, 
4% higher than 1951 net of $28.- 
935. Company has branches in 
Fredericton and Woodstock, N.B., 
and Amherst, N.S. ; 

Estates, trust and agency ac- 
count totaled $13,384,917 ay the 
end of 1952 ($12,362,496 a’ year 
earlier). Guaranteed investment 
account rose to $4,812,008 ($4,684,- 
453), a new record. Total assets 
amounted to $18,763,688 ($17,- 
562,824). 


Authorized capital at year-end | 
par | 


consisted of 100,000 shares, 
$10, of which $315,280 ($284,430) 
was issued and fully paid, and 
$47,700 ($50,000) issued and 50% 
called. General reserve stood at 
$76,264 ($63,140), investMent re- 
serve $50,000 ($50,000) and sur- 
plus account $63,945 ($48,859). 


Crown Trust 


Crown Trust Co. net earnings 
and volume of business under 
administration again reached a 
new company record in 1952. Net 
profit for the year amounted to 
$135,317, up 1.6% from 1951 net 
of $133,221. 

Gross earnings increased $170.- 
775 last year because of substan- 


jmess, said President Irving P. 
Rexford, but increased costs and 
higher taxation largely offset the 
rise in earnings. 5 


Winnipeg Regina 


Vancouver 


Estates, trust and agency ac- | 


AMON So 


REAMING 
SHELLS 


fund $1 million. Prof&tt and loss} 


Mortgage Corp. through owner- | 


tial increase in volume of busi- | 


count increased to $109,347,525 
($107,189,571 a year earlier). 
| Guaranteed trust account amount- 
jed to $23,334,190 ($20,853,370), in- 
cluding $9,476,319 ($8,575,894) in 
trust funds for investment and 
$13,857,871 ($12,277,476) in trust 
deposits. 

Company issues guaranteed in- 
vestment certificates at 4% for 
terms of five years, 342% for 
| three and four years and 3% for 
two years, It also accepts savings 
deposits, on which 2% interest is 
paid. 


Capital stock at Dec, 31, 1952, | 


| was $1,267,500 in $100 par com- 
|}mon shares. Reserve fund totaled 
| $850,000 ($800,000) and profit and 
loss balance $115,865 ($93,923). 

Head office is in Toronto. 
Branches are located in Brant- 
ford, Windsor, London, Montreal, 
Winnipeg, Calgary and Vancou- 
ver. 


Eastern Trust 


Eastern Trust Co., with head 
office in Halifax, has 13 branches 
from Newfoundland to British 


Columbia. Net profit in 1952 was | 


| $106,010, down slightly from 1951 
net of $106,742. 
Net earnings again reached a 


»new company record at $251,741 | 


| ($241,059 a year earlier). Assets 
| under administration amounted 
}to $125,347,270 ($119,409,953) at 


‘end of 1952, while guaranteed de- | 
par $20. Huron & Erie Mortgage | posits totaled $16,582,630 ($16,-! 20.000 shares. par $50, of which | 


| 760,558). 


| Paid up capital at year-end 


| $625,000, and profit and loss 
jaccount $56,502 ($55,491). 


Equitable Trust 


| Equitable Trust Co., Winnipeg, 
inet profit for 1952 was $56,309, 
down (15.2% from 1951 net of 
| $66,417. Dividends paid were 4.5% 
|in 1952 and 4% in 1951. 

| Authorized capital is $2 mil- 
jlions, of which $600,000 is paid 
up. At Dec. 31, 1952, general re- 
iserve was $400,000 and surplus 
| $233,420. Trust funds totaled $24,- 
576. 


Fidelity Trust 

Fidelity Trust Co., Winnipeg, 
jnet profit of $23,231 for 1952 was 
9.2% greater than 1951 net of 
| $21,267. Expenditures totaled $24,- 
; 059 ($22,757 in previous year). 
| Mortgages and sales agreements 
lat year-end were $24,509 ($31,- 
525). Assets totaled $568,202 
($479,026) of which $491,938 
| ($380,147) consisted of loans and 
| advances, secured by liens, mort- 
| gages, etc. P 
| Main business is mortgage loans 
‘and financing of trade notes. 


General Trust 


General Trust of Canada, Mont- 

real, net profit for 1952 was $90,- 
| 195, 9.5% lower than 1951 net 
/of $99,619. 
Estates, trusts and agency ac- 
;count at Dec. 31, 1952, amounted 
| to $101,728,336 ($93,728,616 a year 
| earlier). Guaranteed accounts to- 
taled $8,101,139 ($5,015,901), and 
profit and loss account $141,632 
($106,437). 

Issued capital consists of $1,- 
100,000 preferred stock and §$5.,- 
000 common stock. General re- 
serve stood at $200,000 at year- 
end. 

In addition to head office in 
Montreal, a branch is maintained 
in Quebec City. 


Business showed the largest in- | 


Guaranty Trust: 
Guaranty Trust Co. of Canada, 
| Toronto, increased its net profit 
‘by 44.4% in 1952 to $195,986 
from 1951 net of $135,686. Gross 
earnings increased by $100,000 to 
$1,025,662, the first time that 
they have exceeded the $1-million 
| mark. 

| Estates, trust and agencies ac- 
icount totaled $56,018,247 ($49.- 
240.011 a year earlier), while 
| guaranteed trust account rose to 
$22,050,195 ($20,567,875). Com- 
|}pany issues guaranteed invest- 
ment certificates bearing 4% in- 
}terest for five to 10-year terms, 
for three and four year 
terms, 315% for two years and 
3% for one year. 

Capital stock, authorized and 
fully paid, consisted of 180,000 
| shares, par $10, at Dec. 31, 1952, 
compared with 160,000 a year 
learlier. Reserve fund stood at 
| $750,000 ($500,000) and profit and 
jloss account $50,957 ($200,547). 

Head office is in Toronto. 
Branches are in Montreal, Otta- 
wa, Sudbury, Niagara Falls, 
Windsor, Calgary and Vancouver. 


Guardian Trust 


Guardian Trust Co., Montreal, 
net profit in 1952 was $231, com- 
pared with 1951 net of $8,236. 
Gross income was $242,812 ($236,- 
734 in 1951) while expenses to- 
taled $225,138 ($208,325), leaving 
an operating profit, before depre- 


; 3 Cc 
374% 


ciation and taxes, of $17,674. Pro- | 
fit of $1,212 was realized on sale} 


of investments. 

Estates, trusts and agencies ac- 
count at Dec. 31, 1952, amounted 
to $19,506,611 ($18,199,087 a year 
earlier) and guaranteed funds 
stood at $8,738 ($5,108). Company 
does not issue guaranteed invest- 
ment receipts nor accept deposits. 

Authorized capital consists of 
5,000 shares, par $100, of which 
2,655 have been issued and $195,- 
200 paid up. Capital surplus at 
year-end was $83,635, and profit 
and loss account $12,091 ($16,- 
504). 


Indus. Mortgage 
Industrial Mortgage & Trust 
Co., with head office in Sarnia, 
maintains branches in Petrolia 


, Was $62,493, 3.8% higher than 

}1951 net of $60,190. 

| Estates, trusts and agencies ac- 
count at Dec. 31, 1952, totaled 
$1,507,421 ($1,150,532 a year 
earlier). Guaranteed investment 
certificates amounted to $3,509.- 
799 ($3,139,542) and trust deposits 

| to $4,534,253 ($4,283,541). 

Total assets under administra- 
tion at Dec. 31, 1952, were $10,- 
781,293, compared with $9,783,252 | 
at previous year's end. } 

Authorized capital consists of 
/ 20,000 shares, par $50, of which 
12,700 are issued and fully paid | 
up, Reserve fund is $450,000, and | 
profit and loss account at year- 
end stood at $83,445 ($65,402). 


Lambton Trust 


Lambton Trust Co., Sarnia, 
Ont., is a subsidiary of Lambton 
Loan & Investment Co., whose 
balance sheet shows an invest- 
ment of $330,000 in Lambton 
Trust Co, stock. Company does | 
|a trust business only and does not | 
issue guaranteed investment certi- 
| ficates nor accept deposits. 

Net profit of $14,506 for 1952 
was 1.2% less than 1951 net of | 
' $14,769. Total assets at end of | 
1952 were $403,268 ($400,767 a} 


“ 
year earlier). Estates 


account | 
| stood at $2,186,670, an increase of | 
10.5% over the total of $2,176,030 
at Dec. 31, 1951. 

Authorized capital consists of 


16,307 are issued and fully paid 
up. General reserve is $75,000, 


contingent reserves re estates was | stood at $f million, reserve fund and profit and loss account stood | 


/at $9,414 ($7,433) at year-end. 


Maritime Trust 


Maritime Trust Co., with head 
office in Saint John, N.B., carries 
on the regular business of a trust 
company but does not issue | 
guaranteed investment certificates 


North West 
Fidelity 
North West Fidelity Trust Co., 
Edmonton, is engaged principally 


|in assisting employees of gffiliat- 
ed companies. in the financing of 


homes. Net income for 1952 was 
$1,871, down 64.5% ‘from 1951 
net of $5,277. 

Book value of securities at end 
of 1952 was $17,600 ($21,671 a 
year earlier) and market value 


| $7,310 ($13,160). 


Authorized and issued capital 
stock consists of 1,000'shares, par 
$100. At year end, surplus stood 
at $133,663 ($131,792) and special 
trust surplus $34,780 ($30,203). 


Nova Scotia Trust 
Nova Scotia Trust Co., Halifax, | 
maintains branches in Sydney, 
Kentville, Yarmouth and Truro, | 
Gross earnings for the year | 


ended Sept. 30, 1952, were $233,- | 


352. Net profit of $49,903 was 20% 
lower than previous fiscal year’s 
net of $62,347, 

Total assets stood at $25,199,- 
164 at fiscal year-end ($24,048,- 
409 a year earlier). Estates, trusts 
and agencies account totaled $19,- 
965,898 ($18,861,719) while guar- 
anteed funds amounted to $4,212,- 
267 ($4,163,451). 

During the past fiscal year, 
company’s shdres were split 10- 
for-one and the dividend increas- 
ed, from 7% to 8%. Authorized 
capitalization was raised to $1 
million, of which $500,000 was is- 
sued and paid up: at Sept. 30, 
1952. General reserve fund is 
$400,000, and profit and loss ac- 
count at year-end was $121,201 
($166,946). 


Osler & Nanton 


Osler & Nanton Trust Co., 
Winnipeg, earned a net profit of 


nor accept deposits. Branches are | $21,110 in 1952, up 34% from 1951 
maintained in Charlottetown, | net of $15,752. Company paid 
P.E.l.. and Sackville, N.B., while | dividends of $1.50 per’ share on 
agencies are located at Summer- | April 16, 1953, and $1 a share on 
side, P.E.I., and Fredericton, N.B. | the same date in 1952. 
Company's policy is to invest Estates, trusts and agencies ac- 
its own funds only in Dominion, | count at Dec. 31, 1952, stood at 


provincial and high-grade muni- | 
cipal bonds, 
Operations jn 1952 resulted in 
a net profit of $19,284, 5.8% great- 
er than the 1951 net of $18,220. 
Estates, trusts and agencies ac- 
count stood at $9,169.862 at Dec. 
31, 1952, ($7,672,928 a year} 
earlier). Book value of invest- 
ments at year-end was $282,896 
($271,489) and market value 
$267,300 (S256,105). 
| 


Montreal Trust 


Montreal Trust Co. operations 
E 1952 resulted in net profit of 


$488,170, 18.3% lower than 1951 
net of $532,415. Last year, com- 
|pany acquired balance of North- 
ern Trusts Co. stock, making it 
a wholly owned subsidiary. Book 
values of wholly owned subsid- 
iaries are conservative and well 
below current break-up values, 
said President O. B. Thornton. 
All subsidiaries operated profit- 
ably last year, but results are not 
consolidated. 

Total assets under administra- 
tion increased to $1,023,593,478 
at Dec. 31, 1952, from $1,016,616,- 
669 a year earlier, Estates, trusts 
, and agencies account stood at) 
$974,010,086 ($959,590,354), while | 
guaranteed trust account was 
$40,528,791 ($47,833,762). 
| Authorized and issued stock 
consists of 400,000 shares’ fully 
| paid, par $5. Reserve fund total- 
led $6 millions at year-end, and 
| profit and loss account $582,707 
($994,538). 

Head office in Montreal, 
branches are in Halifax, Toronto, 
Winnipeg, Calgary, Edmonton, | 
| Vancouver, Victoria and London, | 
| England, and agencies are in St. 
| John’s, Charlottetown and Nas- | 


_ National Trust 


National Trust” Co., 
net profit in 1952 was $422,531, | 
10.63% higher than 1951 net of 
$419,791. Assets under administra- | 
tion totaled $35,990,677 at year- 
end, down 1.4% from $36,508,895 
a vear earlier. Estates, trusts and 
agencies account increased by 
more than $10 millions to $384,- 
046,592 from $373,851,278 at pre- 
vious year-end. Savings deposits 
amounted to $29,100,505 ($29,653,- 
420). 

Capital stock subscribed andj} 
fully paid up consists of 300,000 
shares, par $10, and reserve fund 
is $3 millions. Profit and loss ac- 
count at year-end stood at $656.- 
841 ($594,310). Central Canada 
Loan & Savings Co. holds a sub- 
stantial but minority interest in 
National Trust Co. shares. 

Head office is in Toronto, with 
branches in Montreal, Hamilton, 
Winnipeg, Edmonton, Calgary, 
Vancouver and Victoria. | 

i 


is 


Toronto, 


Northern Trust 


Northern Trust Co., Winnipeg, | 
became a wholly owned subsid- | 
jary of Montrea] Trust Co, last 
year, when that company acquir- | 
ed the balance of its stock. 

Net profit in 1952 was $59,071, | 
6.3% higher than previous year's | 
net of $55,571. At year-end, | 
estates. trusts and agencies ac- | 
count totaled $20,927,049 ($20.- | 
639,677 a year earlier) while; 
guaranteed funds amounted to 
$101,872 ($101,944). 

Authorized and issued capital 
consists of 50,000 fully paid 
ishares, par $20. General reserve 
lis $400,000, and earned surplus 
|was $294,119 at year-end ($268,- | 
101). i 
| Head office is in Winnipeg, | 
‘branches are located in Regina 


and Forest, Ont. Net profit in 1952 Calgary, Varitnetts and Victoria. 


L 


; shares 


$3,537,779 

Authorized capital stock con- 
sists of 13,000 shares, par $50, of 
which 6,500 are issued and fully 
paid, At year-end, capital surplus 
was $100,000, general reserve 


| $159,000 and earned surplus $129,- | 


138. 

Book value of bonds at Dec. | 
31, 1952, was $294,615 and market 
value $280,269. Book value of | 
was $57,815 and market | 
value $75,688. Assets under ad-| 
ministration totaled $4,328,860. 


Ottawa Valley 


Ottawa Valley Trust Co, Ot- 
tawa, became a wholly owned 
subsidiary of Toronto General 
Trusts Corp. under an agreement | 
effective June 25, 1952. Purchase | 
price was $420,840, paid to Ot- | 
tawa Valley shareholders at a 
proportion of $105 per share 

Financia] statements are no} 
longer being published. At Dec. | 
31, 1951. Ottawa Valley Trust Co. 
had $334,475 investments, $31,- 
501 current assets, $3,150 fixed | 
assets, $5,941 curent liabilities. Its | 
estates, trusts and agencies ac- 
count totaled $6,486,660. 


Prudential Trust 
Prudentia] Trust Co.. Montreal, 


had a net profit of $28,250 in’ | 


1952, 30.7% higher than 1951 net 
of $20,853. All departments of 
company’s business showed con- 
tinued expansion said Chairman 
L. R. Champion 

Estates, trusts and agencies ac- | 
count totaled $14,158,506 at Dec. | 
31, 1952 ($12,966,369 a year 
earlier). Capital stock subscribed | 
consists of 17,527 fully paid 
shares, par $10, and reserve fund 
is $100,000. Surplus stood at 
$238,098 ($218,612) at year-end. | 

Branch offices are maintained | 
in Toronto, Regina, Calgary, Ed- | 
monton and Vancouver. 


Premier Trust 


Premier Trust Co., Toronto, 
has branches in St. Catharines 
and London, Ont. Net profit for | 
1952 was $47,508, down 3.5% | 
from 1951 net of $49,235. 

Company issues guaranteed in- | 
vestment certificates at 342% for | 
one-two year maturities, 334% 

(Continued on page 19) 
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GENERAL TRUST OF CANADA 


Testamentary Executors 
Administrator of Intestate Estates 
Agent of Executors 
Management and Safe Custody of Securities 
Trustee of Bond Issues and of Business Insurance Trusts 
Management of Real Estate and other Property 

Deposit Accounts 

Transfer Agent and Registrar of Stocks and Bonds 

Trustee of Employee Pension and Welfare Funds 


Escrow Agent 


MONTREAL 
84 Notre Dame St. West 


OTTAWA 
18 Rideau Street 


QUEBEC 
71 St. Peter Street 


The British Mortgage and Trust 
Corporation of Ontario 
Founded in 1877 


STRATFORD, ONTARIO 


Paid Up Capital ..... $1,000,000.00 


Reserves .......... $1,000,000.00 


4% interest paid on Guaranteed 
Investment Certificates 


2% interest paid on savings’ deposits 


L. M. Johnston 


President 


W. H. Gregory 


Vice-President 
and 
Managing Director 


76TH YEAR 


“OF COURSE | HAVE AN ESTATE’ 


“My Dad is building it for me right now, and it's 
going to be pretty important to me some day.” 


And a father knows how important it is to have that 
estate properly administered, no matter how small it 
may be at present. He may receive advice and 
assistance from experienced Trust Officers on the 
disposition of his estate without any obligation. 


Write for free booklet ‘Blueprint For Your Family”; 


STERLING TRUSTS 


CORPORATION 


BRANCH OFFIC® 
1-3 Duniop Si., Berrie 


HEAD OFFFICE 
372 Bay St., Terente 


Uovpovate Peust. Seeviees 


MEETING THE NEEDS OF EXPANDING CANADIAN BUSINESS 


e Trustee and Registrar for Bond, Debenture and 


Note Issues. 
s 


e Trustee and Custodian for Pension Funds. 


Real Estate. 
e Escrow Agent. 


Agent for the purchase, sale and management of 


OFFICES LOCATED AT: — 


St John's, Nfld. 
Halifax, N.S. 


Transfer Agent and Registrar for Stock Issues. 
Agent for the Management of Investments. 


London, Ont. 
Harmltfie, Ont. 
Winnipeg Man. ° 
Calgary, Alta 
Edmonton, A'ta. 
Vancouver, B.C, 
Victoria, 8.C 


London, England 


THE 


ROYAL TRUST 


COMPANY 


HEAD OFFICE 


ASSETS UNDER ADMINISTRATION 


Enquiries are welcome and will 
be treated im strict confidence. 


MONTREAL 


EXCEED $1,000,000,000 





Progress of Trust Companies 


(Continued from page 18) 
for three-four year maturities, and 
4% for five-eight year maturities. 

Estates, trusts and agencies ac- 
count totaled $7,012,636 at Dec. 
31, 1952 ($7,006,980 a year 
earlier). Trust deposits amounted 
to $3,293,288 ($3,016,627) and 
guaranteed 
$1,821,708 ($1,723,032). 

Capital subscribed consists of 
12,250 shares, par $100. Of this 
number, 11,517 are fully paid, and 
$32,837 has been paid on the re- 
maining 733 shares. Reserve fund 
is $100,000, and undivided profits 
totaled $90,150 ($90,023) at year- 
end. 


Royal Trust 


At year-end, surplus amounted to 
$72,531 ($61,542). 
© Pn O ¥ . 
Société Nationale 
Société Nationale -de Fiducie, 
with head office in Montreal, ad- 
| ministers trusts and acts as trust- 
istrar for stocks and bonds. 

Net profit in 1952 was $68,027, 
| 4.4% higher than 1951 net of $65,- 
| 149. Gross revenues were highest 
iin the society’s history, said 
| President Victor Morin. 
| Estates, trusts and agencies ac- 
| count at Dec. 31, 1952, totaled 
$34,844,360 ($33,380,448 at end of 

previous year), Guaranteed trust 
funds were $5,548,875 ($4,404,- 
617 


be $420,840. 

Guaranteed investment certi- 
ficates are issued at interest rates 
| of 354% for three-four year ma- 
turities, and 4% for five-year ma- 
turities. Short-term certificates 
may be issued if required, at cur- 
rent rate of interest, subject to 


investment receipts | @, 48 transfer agent and as reg-| arrangements made at the time. 


Company pays 2% on deposits. 
Authorized capital consists of | 
150,000 shares, par $20. Reserve 
}fund stands at $2,500,000, invest- 
|ment reserve $700,000 and profit 
land loss account was $173,674 


| ($144,007) at year-end. r 


| Head office is in Toronto, with | 
| branches in Montreal, Ottawa, | 
| Windsor, Winnipeg, Regina, Sas- | 


|katoon, Calgary, Edmonton and 


Royal Trust Co, net profit in| Capital authorized and fully | Vancouver. 


1952 was $614,188, 3.9% lower 
than 1951' net of $638,954. High 
rate of corporation taxes and in- 
creased cost of doing business 
were the two chief factors reflect- 
ed in company’s operating re- 
sults, said President Ross Clark- 
gon. 

Total assets under administra- 
tion increased from $1,083,086,472 
at Dec. 31, 1951, to $1,154,889,622 


at end of 1952. Dominion, provin- | 


cial and U. K. bonds held at Dec. 


31, 1952, were valued at $18,758,- | 
622 ($19,602,951 a year earlier), | 


and other bonds at $12,863,252 
($10,550,725). 

Estates, trusts and agencies ac- 
count totaled $1,110,424,138 ($1,- 
038,325,447) at year-end, Bank 


loans, secured by pledge of securi- | 
ties, stood at $6,695,835 ($7,104,- | 


417). ; 
Capital stock paid up consists 
of 100,000 shares, par $20, and 
reserve fund is $5 millions. Un- 


divided profits at Dec. 31, 1952, | 


were $1,738,568 ($1,554,380). 
Head office is in Montreal. 

Branches are located at St. John’s, 

Halifax, Saint John, Quebec, To- 


ronto, Hamilton, London, Winni- | 


peg, Calgary, Edmonton, Vancou- 
ver, Victoria and London, Eng. 
Agencies are in Charlottetown, 
Kingston, Port Arthur and Leth- 
bridge. 


Sherbrooke Trust 


Sherbrooke Trust Co., Sher- 
brooke, Que., net profit for 1952 
was $28,989, a gain of 3% over 
195! net of $28,137. Operating 
costs were higher, said President 
Chenier Picard. Moderate gains 
were made in deposits and in- 
vestments. while estates, trusts 
and agencies account rose to a 
company record of $9,655,477 
($8,883,450 a year earlier). Depos- 
it accounts stood at $2,742,552 
($2,651,058), while 3% “C” de- 
bentures maturing within five 
years from date of issue remained 
at a total of $89,416. 

Capital stock authorized con- 
sists of 5,000 shares, par $100, of 
which 3,000 are issued and fully 
paid. Seneral reserve is $300,000. 


Si iM 


J For extra pleasure 


| paid up at year-end consisted of 
25,000 shares, par $10. General re- 
serve stood at $500,000 ($490,000) 
|and profit and loss account $111,- 
| 286 ($88,259). 


Sterling Trusts 


Sterling Trusts Co., Toronto, 
jmaintains branches at Barrie, 
|Ont., and Regina, Sask. Net pro- 
fit of $97,347 in 1952 was 6.2% less 
than previous year’s net of $103,- 
| 762. 

Despite a further decline in 
value of government and other 
|bonds due to rise in interest 
rates, said President 
Bauckham, aggregate market 
value of corporation’s securities 
remained in excess of book value. 

Guaranteed investment certi- 
|ficates are issued at 4% interest 
for the five-year term, 342% for 
three-four years, and 3% for 
one-two years. 

Estates, trusts and agencies ac- 
Dec. 31, 1952, totaled 

($8,144,051 a year 
earlier), Guaranteed trust certi- 
ficates amounted to $4,645,398 
($4,555,851). 

Authorized capital consists of 
100,000 shares, par $20, of which 
, 47,010 have been issued. Reserve 
fund at Dec. 31, 1952, was $350,- 
000 ($300,000), investment re- 
serve $50,000 ($50,000) and pro- 
fit and loss balance $41,399 ($57,- 
086). 


;count at 
| $8,187,870 


| ‘ 
| Toronto General 


i 

| Toronto General Trusts Corp. 
net profit in 1952 was $300,104, 
5.7% higher than previous year’s 
net of $284,017. Assets under ad- 
ministration at year-end rose to 
a new record of $361,691,822, 
compared with $334,979,647 at 
end of 1951. 

Estates, trusts and agencies ac- 
count amounted to $323,507,555 
at Dec. 31, 1952 ($299,832,365 a 
| year earlier). Guaranteed invest- 
|ment certificates totaled $10,316,- 
| 348 ($9,211,616). 


During 1952, company purchas- | 


ed the Ottawa Valley Trust Co. 


‘Purchase price was reported to 


an On yous 


during relaxing moments, 


\ light up o fragrant, satisfying 


House of Lords cigar. 


Made from select Havana 


filler and the finest 


“wrapper money can buy, 


to give you unexcelled 
smoking pleasure, 


The ideo! gift 

for birthdays, anni- 
versaries, the holiday 
season ond so many 
Occasions through the year, 


HOUSE OF LORDS 


CIGARS 


GOLD STRIPE * CORONA DE LUXE 


PETIT CORONAS « LILIES = QUEENS + PANETELAS 


THINK 
CANADIAN 
NATIONAL! 


If you're 

going places 

—whether for 

business or pleasure— 

to any destination near or 


rs 


far, keep us ever in mind, For Travel is our business—travel 
in Canada, United States, West Indies, Europe, etc.! We'll 
be glad to help you with your plans, and will do our 
best to make your trip a pleasant one. 


| 


Pe 
Bey 
Pua cs 


For reservations and information, 
see, write or phone your local 
Canadian 
Agent. 


Notional Passenger 


Charles | 


ye . ™ 
Victoria & Grey | 
Victoria & Grey Trust Co.,! 
| Lindsay, Ont., has Offices in Belle- 

ville, Cannington, Owen Sound 
and Peterborough, Ont. Company 

was formed in 1950 from the 
|merger of Victoria Trust & Sav- 
| ings Co. and Grey & Bruce Trust 
| & Savings Co. 
| Net profit for 1952 was $227,- 

371, down 0.5% from 1951 net of 
| $228,523. Earnings in each year 
;}were equivalent to $1.14 per 
|share, and dividend of 80c was| 
| paid. 
| Assets under administration 
|totaled $41,149,551 at Dec. 31,| 
| 1952 ($40,149,354 a year earlier). 
| Estates, trusts and agencies ac- 
;count stood at $7,645,083 ($7,247,- 
|672), while guaranteed trust 

certificates totaled $18,682,725 
| ($17,692,680). 
| Capital stock subscribed and 
|fully paid totals $2 millions. 
| General reserve fund at year-end 


Trust Companies’ Assets 


lan 
net of $102,330. Estates, trusts | end stood at $211,187 ($205,820). | 


| J. W. BERRY 
President, Trust Companies As- 


sociation of Ontario, pioneer 
among provincial associations. 


was $1,300,000 ($1,250,000) and 
profit and loss account $73,391 
($56,019). 

Over 3,000 new customers were | 
served in 1952, said Chairman 
G. D, Fleming and President T. H. 
Stinson. 


Waterloo Trust | 


Waterloo Trust & Savings Co., | 
with head office at Waterloo, Ont., 
maintains its executive office at | 
Kitchener, Ont. Other branches | 
are in Galt and Preston, Ont. 
Net profit in 1952 was $114,511, | 

increase of 11.9% over 1951 | 


and agencies account rose by 7.9% | 
to $19,275,220 at Dec. 31, 
from $17,869,517 a year earlier, | 


National Trust Association 
Stresses Executive Training 


Canada’s trust companies, in 
their various provincial associa- 
tions, have established a long 
record of joint progress in solv- 
ing mutual problems. To raise 
co-operation to the national 
plane, the provincial groups were 
last year supplemented by a new 
Canadian-wide association, the 
Trust Companies Association of 
Canada. 

First year’s operation of the 
33-member association was mark- 


Paid up capital totals $1.5 mil- 
lions. At year-end, general re- 
serve was $650,000 ($600,000) and 
profit and loss account $102,116 
($120,1055. 


Western Trust 


Western Trust Co., Winnipeg, | 


has branches in Regina and Ed- 
monton. Net profit of $75,717 in 
1952 was 2.2% higher than 1951 
net of $74,091. 


count at Dec. 31, 1952, amounted 


|to $3,511,174, compared with $3,-! 


| the past 21 years. 


ed by consolidation, said Associa- | 
tion President R. S. Anderson. | 
In the current year, the need for 
training future trust executives | 
and staff for trust companies is | 
receiving particular attention. | 
Speakers at the group’s first 
annual meeting this year stressed 
the need for more adequate fees 
to meet the’ problem of high | 
starting salaries, full employment | 
and rapid turnover of staff. 

A pioneer among the associa- 
tions in Canada is the Trust Com- 
panies Association of Ontario, 
which shares offices and staff 
with the all-Canada body. Illus- 
trative of the growth of trust 
company business since the asso- 
ciation was founded in 1932 
the increase of 71° in _ total 
assets under administration by 
Canada’s trust companies during 


is 


Currently under way by com- 


| mittees of the Trust Companies 
Estates, trusts and agencies ac- | Association of Ontario are studies 


496,460 a year earlier. Guaran-| 


teed account totaled $39,528 ($45,- 
032). 


Capital stock authorized con- | 
sists of 20,000 shares, par $100, of | 


which 10,050 have been issued. 
General reserve is $330,000 and 


reserve for investments $56,597. | 


| QC, 


Profit and loss account at year- 


Western Realty Co. is a wholly 


1952,| owned subsidiary. Its assets con- | 


sist of real estate transferred 


Guaranteed trust account stood|from the parent company, and | 


at a new high of $30,632,681 ($29,- | 
301,841), and included general | 
guaranteed investment receipts of | 
$7,428.913 ($7,369,305) and trust 
deposits of $23,203,768 ($21,932,- 
536). 


| 


Up $23 Millions In *52 | 


| Assets of 16 trust companies 
|{company and guaranteed ac- 
| counts only) who are members of 
|Dominion Mortgage and Invest- 
iments Association increased by 
| nearly $22.7 millions or 7% in 
| 1952, totaling $346.8 millions at 
ithe end of the year, according 
| to association’s annual report. The 
assets of these companies com- 
|}prise about three-quarters of 
|} company and guaranteed account 
assets of trust companies in Can- 
ada. 

In addition to the increase in 
assets, about $19 millions became 
available for reinvestment from 
;repayments on mortgages held. 
This made a total of more than 
| $41 millions which they contrib- 
|uted to the investment stream. 
About 62% of the net funds 
| available to these companies for 
investment went into mortgages, 
| bringing their total investment 
iin mortgages to $117.8 millions, 
$7% millions greater than at the 
previous year-end. The actual 
percentage of total assets invest- 
ed in mortgages was down slight- 
ly, however, at 33.96% (34.03% 
|a year earlier) and considerably 


the 1939 percentage | 


below 
(40.49% ). 

Holdings of corporation bonds 
increased by $6 millions or by 
just over one third. This raised | 
the percentage of corporation 
bonds to 6.73% of total assets, 
also still below the 1939 level 
(7.89% ): 


After reducing their holdings | - 


of government bonds sharply in 
1951, there was a $5 million in- 
crease last year, mainly in pro- 
vincial ($3 millions) and munici- | 
pal ($1.5 millions) bonds. 

The percentage invested in 
government bonds has been on| 
the downtrend in the last two | 
years, but still amounts to double | 
the 1939 level. 

Cash held by the companies | 
rose by $3.5 millions, bringing! 
the percentage of cash above the | 
1951 level (4.84% vs. 4.10%). 

The following table, prepared 
by the Dominion Mortgage and 
Investment Association, shows 
the distribution of assets held in 
the company and guaranteed ac- 


‘counts, together with percentage 


distribution of these assets for the 
16 member trust companies: 


— —________________4 
DISTRIBUTION OF ASSETS OF TRUST COMPANIES 
(Company and Guaranteed Accounts Only) 


Dollar Distribution 


1952 


($000) 


97,146 
36,738 
23.206 

146 


bonds 

Prov. gov't bonds 

Can. municipal bonds 

| Other gov't bonds .,.... 


Dom, gov't 
. 


157,236 
23.348 
10,393 


| 

Total gov't bonds ...... 

Corporation bonds ,,..... 

|Corporation stocks 

| Mortgages in Canada .... 

| Real estate held for sale .. 

Real Estate held for in- 
vestment .. 

) Other real estate 

Collateral loans 

GEE: <% nacacdvsceddecs 

Other assets 


Total assets .«.....+- -eee 346,813 324,149 


Percentage Distribution 
1949 1939 
% & 
37.56) 17.36 
10.56) 
5.93 

10 
54.15 
4.00 
3.48 
28.50 


1951 1952 1951 


e% e% 
29.83 
10.39 

6.69 
05 
46.96 
5.38 
3.17 
34.03 


28.01 
10.59 
6.69 
04 


96.696 
33,688 
21.696 

148 


5.05 


152,228 
17,437 
10,286 
110,313 
98 


45.33 
6.73 


22.41 


1,432 
4,759 
12,461 
13,287 
1,848 


100.00 100.00 


100.00 100.00 


Loan Companies’ Assets 


Up $10 Millions In 52 


Assets of the seven loan com- 
panies which are members of the 
|Dominion Mortgage and Invest- 
iments Association increased by 
/$10.1 millions or 3.8% in 1952, 
reaching a total of $276.1 millions 
at year end, The assets of these 
companies account for about 75° 
of the assets of loan companies 
in Canada. 
| In addition to this increase in 
|total assets, $29 millions became 
javailable for reinvestment from 
the proceeds of mortgage prin- 
cipal repayments. Thus, more 
than $39 millions was contributed 
to the flow of funds for inyest- 
}ment in 1952 by these firms. 
Because of the activity in the 
house building field, the compan- 
lies increased their holdings of 
mortgages by just under $11 mil- 
lions. This meant a total invest- 
iment in mortgages during the 


i 


year of $40 millions when the 
proceeds of the mortgage repay- 
ments are added. 

Thus the loan companies in- 
vested in the housing field 
slightly more than 100°: of their 
net funds available for invest- 
ment in 1952. Mortgages now 
constitute 72.63% of all assets 
held by these companies. 

The loan companies were net 
sellers of Government of Canada 
and provincial bonds, with their 
holdings down $1.3 millions and 
$400,000, respectively. They in- 
creased their holdings of Cana- 
dian corporation bonds by just 
over $1 million and of Canadian 
municipal bonds by nearly $1 
million. 

Distribution of assets of the 
seven member loan companies, as 
compiled by Dominion Mortgage 
and Investments Association, was 
as follows: 


DISTRIBUTION OF ASSETS OF LOAN COMPANIES 
Dollar Distribution Percentage Distribution 


1952 


Dom. gov't bonds 
Prov. gov't bonds 
Can. municipal bonds .. 
Other gov't bonds 


Total gov't bonds ..... 
Can. Corporation bonds . 
Other corp. bonds ...... 

Total corp. bonds .... 
Corporation stocks 
Mortgages in Canada . 
Real estate held for sale 
Real estate held for in- 

vestment 


Collateral loans 
Cash 
Other ansets cicccscccese 


Total assets Qe reccccecon 
1 


' 


1939 


% 


8.21 


1949 


% 


16.85) 
2.43 
£2) 


99/ 
as 


1951 


&% 


13.76 
1.64 


1951 1952 


% 


12.80 
1.42 
98 


36,602 
4,359 
1,735 

20.32 
58 


42,696 
512 


es 


512 
11,411 


SsRaR SSSR! 


we 


are carried at book value of $55,- 
422. 


Okanagan “Trust 


Okanagan Trust Co., Kelowna, 
B.C., is a wholly owned subsidi- 
ary of Okanagan Investments 


Ltd. Net profit for the year ended | 


June 30, 1952, was $3,869 com- 
pared with $10,910 in the previous 
year. 

Guaranteed trust account stood 
at $67,310 ($61,441 a year earlier), 
while estates, trust and agencies 
account amounted to $297,974 
($293,077). 

At June 20, 1952, outstanding 
capital consisted of 2,500 shares 
of $100 each, Surplus totaled 
$24,415 ($23,790). Report for year 


ended June 30, 1953, has not yet 


been published. 


| dent of Crown Trust Co., 


on improvement of forms and 
methods; investment powers of 
trustees; salaries of trust com- 
pany employees in Toronto; and 
a public relations and advertis- 
ing program. 

President of the Ontario group 
is J. W. Berry, president and gen- 
eral manager of Guaranty Trust 
Co. of Canada. L, W. Knowlton, 
Canada Permanent Trust 
Co., is vice-president. Secretary 
of both the Ontario and the Can- 
ada associations is W. R. Scott. 

President R. S. Anderson of the 
Trust Companies Association of 
Canada is executive vice-presi- 
Toronto. 
Other association officers are: 


THE FINANCIAL POST 


SERVING THE 
WATERLOO COUNTY AREA 


DIRECTORS 
FORD S. KUMPF (Waterloo) 
Chairman of the Board 


P. V. WILSON (Waterloo) 
President 


LOUIS L. LANG (Galt) 
Vice-President 
T. W. SEAGRAM (Waterloo) 
Vice-President 
GEORGE H. DOBBIE, Galt 


SENATOR W. D. EULER, Kitchener 
WM, HENDERSON, SR., Waterloo 
P. R. HILBORN, Preston 
DR. W. L. HILLIARD, Waterloo 
ALLAN HOLMES, Golt 
H. C. KRUG, Kitchener 
H. lL. McCULLOCH, Galt 
P. MH. SCHNEIDER, Kitchener 
J. W. SCOTT, Kitchener 
J. EB. F. SEAGRAM, Waterloo 


W. H. SOMERVILLE, C.B.E., 
Waterloo 
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CAPITAL AND RESERVES 
$2,250,000 


ASSETS UNDER 
ADMINISTRATION 


$52,250,000 


TRUST DEPOSITS 
—over $30,600,000 


COMPLETE 
TRUST 
SERVICES 


J. W. SCOTT 
General Manage 


The : 
WATERLOO TRUST 


AND SAVINGS COMPANY 


KITCHENER @ WATERLOO e@ GALT e@ PRESTON 


First vice-president, G. F. Hark- { vice-president J. A. Taylor, assist- 
ness, general supervisor, Montreal | ant general manager of Canada 
Trust Co., Montreal, and second ! Trust Co., London, 


THE TORONTO MORTGAGE CO. 


2% 


Allowed on Savings 
Deposits. 


13 TORONTO STREET, TORONTO 
GERARD B. STRATHY., Q.C., President 


Present Cash Value of Total Assets - 
Surplus, Over all Liabilities to Public - 


CHARLES PETTIT, Manager 


$3,977,110.14 
$2,495,882.06 


4% Paid on Debentures for 
5 years and 334% for 3 or 


4 years. 
LEGAL INVESTMENT FOR TRUST FUNDS 


7 a co 


First Mortgage Money to loan on modern solid brick dwellings, 
in good residential districts. Prompt Service. 


Let this present-day miracle change 
all your ideas about dictating machines! 


How wrong you are if you think a modern dictating machine 
has a speaking tube! Or looks like an old-fashioned phonograph! 
Or takes up as much room in-your office as a potted palm! 

Listen! TIME-MASTER, the most remarkable dictating machine 
ever invented, has a mike you cradle in your hand with all 
the controls in finger reach. Only 414 inches high, TIME-MASTER 
takes up no more room on your desk than a letterhead. And 
it records with amazing clarity on Dictabelt, an exclusive 


“Magic Ear” transmits your voice for secretary with amazing 
clarity. Feather-light. As easy to wear as an earring. Leaves one 
ear free for answering telephone. 


DICTAPHONE 


THE GREATEST NAME IN DICTATION 
TIME-MASTER—The Modern Way fo Dictate 


SDictaphone™ is a registered trade-mark of Dictaphone Corporation. 


Dictaphone recording medium that’s unbreakable,” filable; 
mailable, and the only medium so inexpensive that it’s used 
once and thrown away, if desired. 

The‘ two words ‘electronics’ and ‘plastics’ sum up the 

most revolutionary changes in the dictating-machine industry 
since the first practical recording and reproduction of the 
human voice. 
Through electronics, your voice on TIME-MASTER is trans- 
mitted with startling fidelity! Through plastics—exclusive 
Dictaphone Dictabelts—your voice is recorded and, reproduced 
with radio-clarity! 

So new and different and better is TIME-MASTER that heads 
of nations, states, corporations, universities, and leaders in the 
professions have turned to it enthusiastically. Admittedly, 
such top-drawer personalities could get along without machine 
dictation. But they can’t once they’ve tried TIME-MASTER! 


What are you waiting for? The coupon 
will bring you full details promptly! 


ee ee a a ee a ee ee |e 


DICTAPHONE CORPORATION LTD., Dept. 
629 Adelaide St. West, Toronto 2, Ont. FP-246-4 


Please send me my free copy of “‘Time Itself.” 


Your Name 
Company 
Street Address 


City & Zone 
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The Financial Post Statistical Record of Trust and Loan Companies 


Unless otherwise stated year taken is the calendar year, Net profit is the balance of profit after 
deducting total taxes and write-offs om property, showing the ameunt available fer dividends, 


Gtd. Trust Capital Estates, Combined Paid- —- Par Net Earn. Dividends Surplus Earnings per share are calculated on net profit as shown, based on paid-up capital at the end of 


. 
Trust Companies Year Account Ascount Trusts, ete. Total Capita Value Profit Per Sh. Paid or Pays Forward Reserve the fiseal year. it ae 


$ i sitiiiacpeingiiatiaie ina 
——- -_— a, can ain ae aa — " 4 7 , A. R. Coffin*. chm.; H. F. Bethel*, pres.; C. E. Stahfield*, vice-pres.; P. J. Wilcox, mgr.; R. J, 
J leks *1952 1,274,953 1,338,026 10,021,647 12,634,626 : 44,124 2.21 $00,000 Sperty. tec; J. W, MacLeod, it. BA. Chame CO. bunch * R. A, MacGregor, M. R. Chappel, A. D. 
ACADIA TRUST eee ee eeeeneeee #195) 1676 137 1'303.789 9,595 488 12. 575.414 100 ’ +230 : ; 800. erie ether comida ee acLennan’, R. . ac gor Pp 


"Year ended Nov. 3. *New n.p.v. capital stock; in addition $9.50 paid on former $100 par stock. F 


eee aep nena 9 a 5 H E. L. Pat de, chm.; J h Simard, : mm J. A. Brillant, Count Cahen D’Anvers, 
ADMINISTRATION AND TRUST — 10s aoe ee eee 23) Tae eau aon eee J. +. testers, ‘Eugene Poiries. vice-pres’s; Herbert Chrétien. gen meri Jacques S. Aubin, treas.; 


wn 


33/ 3s 


Jacques Geoffrion, sec. 


5 R. R. Davidson, pres.; G. C. Paterson, vice-pres.: H. D. Rood, mgr.' & sec.-treas.; D, G. W. 
3,643,278 5.189.812 100 19,673 < aD Sutherland, asst. sec.; G. H. Roy, George Lomas, J. H. Westbrook 


Neen nen uceueeineseesatiemsopsiliatinneanatianenmsaliieecsiniiiiabiees tities 
RITI Ft iia lies a 1952 832,546 713,988 643, 5,189,812 
ee CANAESN TRUCE ---> 404937 2.954.461 4.199.972 100 24391 12.20 


1951 840,574 
ee  ————————— pone 
BRITISH MORTGAGE & TRUST ..........+00++: 1952 13,069,788 2,293,932 1,191,183 17,454,903 100 120,819 12.08 


1951 12,451,461 2,280,541 1,430,123 16,162,125 "000, 100 125,066 12.51 S 
a.  @maaeeeEeEe— . ® J. G. Gardner, pres.: G. T. Fulford, vice-pres.: E. J. Smith, man. 4 N. F. Robi , treas.; Hon. 
BROCKVILLE TRUST & SAVINGS ..... 1952 2.142.725 ee 2.689,551 5,870,826 . 50 45,209 3.77 30.068, a a 5 Game, ay vv nt. vie pres. E. J. Smith, man. ates y. a re 


1951 2,137,753 432 2,982,966 6.148,151 . 50 44,524 71 


een if 
J Seeeseoceoocsces 1952 2,060,260 3,218,604 103,541,956 108,820,821 000. 100 138.875 6.94 
CANADA PERMANENT TRUST ...... 1951 862,024 3.154.729 90.263'911 94'280.664 2'000, 100 130,820 6.54 


159,675 1,000,000 L, M. Johnston, pres.: W. H. Gregory, vice-pres, & man. dir.; Dr. H. W. Baker, vice-pres.; C. B 
158.856 1.000.000 Moore, A, B. Manson, Dr, H. B. Kenner, Wilfrid P, Gregory; W. P. Bradshaw, asst. mgr. 


we) on] aw 
33/33 


68.604 1,000,000 T. D'Arcy Leonard, pres. & gen. mgr.; C. S. Robertson, R. L. Warren. L. M. McCarthy, vice-pres’s} 

74.729 1.000.000 W. F. Watkins, sec.; W. G. W Robinson, inspector of branches: Samuel Rogers, H. 8. Gooderham, 

=o — J. A. MacAulay, H. W. Manning, Hon. C. J. Burchell, G. H. Aikins, H. M. Patterson, J. M. Pigott, 
. MacDonald, C. F. H. Carson, L. G, Gillett, J. G, Parker, Clifford Sifton. 


DH 
fe 


3.948.883 140.845.804 172 671.291 * 20 216.452 216 1.60 56.883 1.650.000 Col, Ibbotson Leonard, chm.; Morley Aylswortt, pres. & gen, mgr.; Hon. Ray Lawson, Rt, Hon, 


a aaa aera am] c 
CANADA TRUST ....cccecccccecccreecceseeseces a aan 3.959.730 129782 190 152 762.813 2 'nN0. 20 213.609 214 1.60 50.431 1.650.000 Arthur Meighen, vice-pres’s; R. P, Baker, J. A. Taylor, asst. gen. mgrs.; J. P, Collyer, sec. 


—$—————_— — 


ccreinapinenene sbchvsidiaiesiiinaea nena ee a 
Sn Se a a a * > 945 76.265 C, C. Avard*, chm.; A. H. Lamy*, pres.; M. P. Fraser*, R. L, Grannan*, Ambrose Wheeler*, vicee 
CENTRAL TRUST OF CANADA . ‘ 1952 4,812,008 566,762 13,384,917 18,763,688 10 30,081 0.83 0.60 63.945 6,265 nig ee ani BM Lemma, wate) 3. Fela, Bi 2 Cesnntes, Redes Cintas Sines 


1951 4,684,454 515,901 12,362,469 17,562,824 A 10 28,935 *0.87 0.60 48,859 63,140 T, B. Paries, J, £. Murphy*, Miss Ruth Sumner, RA, Mecneughton, J. O, Rodger, C.F. Savoie", 


*After 10-for-1 stock split in 1951, G, J. Bingham, C. E. Bragg, A. J. Fenwick, J. D) Winslow. *Member exec. committee, 


- S eee 
62.626.512 81.041.194 1.000.000 20 146.736 2.93 1.00 67.672 1,000,000 R. R. Corson, pres.; K. R, Marshall, C. G. Greenshields, J, M. Macintosh, N. C. Urquhart, vicee 


J eOsOposercosecccesccces 1952 16,117,892 2,296,789 2,626, 000, E 67,672 . R. Cor  K. R, Mars 
er rntarensepees 1951 14,157,785 2.271,049 54,521,418 70,950,252 1,000,000 20 114,059 2.28 1.00 70,936 1,000,000 Bivic: Ht. E Lenatord, gon. mer: D. F. MacDougall, ast, gun. mgr; MG. Seward, cee; B,C, 


seven endiinadlgeestcereeitan tae natateeesitnsamceae a pasting iat 

59! ‘ 5 5. 086 5.00 . 5 86: 850,000 I, P. Rexford, pres.; Col. The Hon. H. A. Bruce, J. A. McDougald, Hon, G. P, Campbell, H. A, 

108.947 525 135,043,901 1,367,500 +4 test - . 5 00 2° 800.000 Howard, vice-pres's; R. S. Anderson, exec. vice-pres.; E. T. Goodwin, gen, mér.; C, D. Henderson, 
— -¢ ? : ? sec.; James H. Joyce, treas.; G. St. J. Vale, comp. 


Reaces 952 23,334,190 2,362,186 
ht ies ee 1951 20,853,370 2.245.354 «107,189,571 130,288,295 1,267,500 


——— $e — ———————— 


y J doccccevcceccsese 1952 16,582,630 1,886,189 106,878,451 125,347,270 1,000,000 10 106,010 1.06 0.80 96,5 , 625,000 A. S. Fraser, pres. & man. dir.; H. R. Silver, J. C. MacKeen, C. B. Smith, vice-pres's; E. G. 
eT err smeranntoenentoees 1951 16,760,558 1,845,547 100,803,848 119,409,953 1,000,000 10 106,742 1.07 0.80 55, 600,000 Dewling, sec. 


EQUITABLE : TRUST .. ° 1952 1,858,020 24,576 1,882,596 600,000 100 56,309 9.38 4.50 42 400,000 . of B. Fett, pres, and man. dir.; N, W. Brewer, EB. E. Flett, A. P. Flett, L, B. Billyard, J. c. Hew itt, 


1 ‘ 53! 504 159,045,179 *1,105,000 7100 90.195 "8 
GENERAL TRUST OF CANADA ........000-5- 1952 8,101,140 1,637,535 149,306, 9, 179 , ’ 
1951 5,015,902 1,501,405 138,927,448 145,444,755 *1,105,000 +100 99,619 9.06 J. H. Cote, Aristide Cousineau, J, L, Demers. Hon, J, M. Dessureault, G., T. Donohue, Marcel 


*Comprising $1,100,000 7% noncum. pref., $100 par, and $5,000 common, $5 par. +tPref. only. *None paid on common. Faribault Oscar Hamel, Alderic Laurendeau, G. G. Ryan, L. G, Ryan, F. Simard, J. A. Trudel, 
Dr. R. E. Valin 


20 5.00 63: 200,000 Hon. Donat Raymond, pres.; L. J. A. Amyot, Hon. J, Nicol, vice-pres’s; Rene Morin, vice-pres, 
00 200.000 & man. dir.; Honore Parent, gen. mgr.; Romeo Bertrand, sec.-treas.; L, E. Beaulieu, Emile Corbeil, 


Tn ae a Tee . ‘ . . ©. 
GREY & BRUCE TRUST & SAVINGS—Merged in Nov., 1950, with Victoria Trust & Savings Co. into Victoria & Grey Trust Co., on 5-for-1 share exchange basis. 


2, 5 2 736. 1 95,98 08 0.56 Y 50,957 750.000 J. W. Berry, pres. & gen. mgr.; A. J, Major, E. M, Proctor, Robert Maisey, F. H. Leslie, H. H. 
22,050, 195 2.668,299 56,018,247 80,736 1,800,000 10 195,986 I 6% , , Raci ’s; E. T. Berry, A. B Remeay, asst, gen. mgrs.; A. L. A, Richardson, chm. investment 


20,567,875 2,371,243 49,240,011 72.179, icv 1,600,000 10 135,686 *0.94 0.55 200,547 500,000 cenmiites. 6. tenead Edwards, supt. of brenches; J. McGrail, exec. aséi.; J. A. Thompson, sec 
+Based on average number of shares outstanding. = al a aa i tacit a ; 


38 § 9 19,505,611 20,028,837 195.200 100 231 0.12 3.00 12,091, 55,183 Stanley Stanger, chm.; Robert Stanger, pres.; R. C. Tees, exec. vice-pres.; Harold Braff, J. B, 
GUARDIAN TRUST ....ccccccccsccvcccccceseccece 1952 8,7. 514,48 199 086 conan 5 200 5 ‘ an ye Frosst, ©. A. Pinck, vice-pres., treas. & g gr.; C. P. Martin, sec.; Jacques Beique, J. O. Harris, 
1951 5,108 518,670 16,199,006 16, 122,008 195,2 100 6,236 4.00 16,503 55,183 St. C. C. Holland. M i. Loucks, IM. Rudel, co " Renaud , ; . os ar 


ee ——— ean 


eS ae eens Ne m= ees % = een erent : RYE BT PUT RENEE gE mR or gr GE mp|E Ee 

~ ' ! 9. 507, 0,781,: 293 635.000 50 62,493 f : 53,44! 450,000 John Cowan, pres,; W. J. Skinner, H. J. Lockhart, vice-pres's: W. R. Paul, exec. dir.: B. Charito 
DPUCERIAL, MORESASS TROBE «6004000000 1931 923.082 1208 637 50, 783.2 635,000 50 60,190 3 55.40: 450.000 man S ee * Z Rose, treas.; Malcolm McGugan, W. D. MacKenzie, J. H. Moffatt, Dr. C. M” 
. ’ ’ , ’ ’ ’ ’ ‘ arruthers, W ‘erguso 


ern ————eE nai ee eee a al a es mates 5 ee en a “ 

’ * . 589.92 315,350 50 14.596 2.: C. H. Belton, pres.; J. A. Smith, vice-pres.; W. A. Donohue, W. H, Kenny, G. C. Norsworthy, Dr, 

LAMBTON TRUST ......sccccscccsccceresescsees ry ones 28 vie. ae 315.988 2 Pe 2. = Sais 3, 2. eben Pee. 4 See rsworthy 
RU . cocseccecreccoe 1952 sae 321,042 ag 86 AS 175,750 100 19.284 7 4.00 118.684 C. F. Inches, | pres.; C.N Wilson, PG. “Clark, vice-pres’s; H. C. Wilson, gen. mer. 

MARPTIME TRUST .......-+-++++- 1951 304.979 2,928 977,907 175,125 100 18,220 4.00 106,405 


j ras 5 40,528,791 9,054,601 4.010.086 1.0 123. 593,478 2,000,000 5 488,170 2 1.00 582,707 000, W. ©. Moweré, chms.; ©. B. Thornton, pron: D. & Karlin, gan, meta &. Mek, viesoeeer Da 
RnaE nn) name peteneoeranonoerreecece 1961 47,833,762 9,192,553 3 590,354 —1,016,616,669 2,000,000 5 532.415 3: 1.00 994.537 4.500.000 Kelly, G. A. Goad, S. A’ Cobbett, asst. gen. mgrs.; M. C. Holt, sec.; W. Williamson, compt. 


+After 5-for-1 stock split appreved By SL Feb. 10, 1951. 


2 384, 046, 592 420,037.269 3,000,000 10 422.531 ] 1.20 656,841 3,000,000 R. A, Laidiaw, pres. & chm.; J. G. Hungerford, exec, vice-pres.; Rt. Hon. Sir Thomas White, G. A, 
5 


373,851,278 410,360,173 3,000,000 10 419,791 1,20 594,310 3,000,000 Morrow, A. N. Mitchell, vice-pres’s; H. H. Wilson, gen. mgr.; E. H. Ainlay, sec.-treas.; G, D. Forsyth, 
asst, sec.-treas.; W. N. Simpson, exec. asst, 


NATIONAL TRUST .......-ccpeccgecsescccrccsccee 1952 29,100,505 


6. 90.1 
1951 29,653,420 6, 


17: 
‘ 
47 
47 


tee - ———— — -— - - = — = ’ sa aici etre a 


iene oo a a 4 ‘ 267 9 1 0.80 294.119 400.000 C. $. Riley, chm. exec. comm.; J. a. j 
- : ee at eae 1952 101.871 20.927.049 22 846.267 1,000,000 20 07 ; Mm. exec, comm H "Riley, pres.; H R Parker, gen. mgr.; W. A. Murphy, R. J, 
NORTHERN TRUSTS. ....0.sseceees- 1951 101944 20.639 677 22530 216 1000000 20 1 1 0.80 268.101 400.000 Gourley, vice-pres’s; Wm. Milton, sec. & treas.; H. C. Ashdown, H.'J. Bird. N. J. Breen, J. A Crowe, 

‘ $ A. L. Denison, W. J. Dowler, G. E. Konantz, M. A. MacPherson, Geo, McLean, G. W. Northwood, 
H. J. Riley, C. G. Sn ith, O. B. Thornton. 


a ion ilibienineained ne 


eeinaemereermcneeece 7% ; 1S 2 9 1 299.995 100.000 100 , 168,443 sth bails FLA Brownie pre F. A. Smith J.B Whelihan, 1 sec -treas.; E. W. B 3, Ro a1 
ee ere rem, opcnenonhanssce 1951 coeeee 318,039 l 318,040 100,000 100 5, 5.2 eee 161,995 cecces Martiand, H. B. Milner, Asst. sec.-treas, A. E, Shiels eee 


NOVA SCOTIA TRUST ....... ee . 91952 4,212,267 1,020,999 19,965.898 25,199,164 500.000 10 9. : $5,316 400,000 M. §. Clarke, pres; R. W. Elliot, A. N. Jones, vice-pres's Denes S. Grtnt, 0, mar.: E. Fraser 

NOVA SCOTIA A TRUST *1951 4.163.451 1.023.239 18.861.719 24,048.409 500,000 100 : : 28,211 400,000 oon) L aepat de G, E. Graham, Hon. C, G, Hawkins, Dr. H. Murphy, D. F. Maclsaae, A. A, 
ie j ; atonal : $100 McIntyre, MacKeen, F. A. Nightingale, W. D. Piercey, J E Rutled ,c L son, W. H. 

*Year ended Sept. 30. tFoliowing 10-for-1 stock split, 4On new stock; company also paid $3.50 per share, old par value Schwartz, F. H. Sobey. J. A Walker ‘Dr. M. J. Wardrope.” ee ne ee 


— —— ——— —— . = 


; } ERA —* *195 1,441 342.147 293,077 696.665 250,000 100 10.910 ‘ 2 23,790 nil Douglas Dewar, chm.: Capt. C. R. Bull, hm.; 0. St. P, Aitk 
OKANAGAN TRUST «.+.+.0sseseseseseeens 01980 150.797 291.558 394298 816.653 250,000 100 10,920 2 18.870 nil sec.; J. R. Beale, J.J. Ladd. 3 J. West. itkens, gen, mar.; Gordon Bennett, 


*Year emsed J June 30. « ; ; , ak ; . : Pa 
a - 328 § 5 229,138 159,000 G whe: & A. Manton. © 


537,77 328,86( : 30 21,110 3.2 9.1: at sete = — ; 
OSLER & NANTON TRUST .........c00cecc0e0e5 1952 oneness 791,061 3,537,779 4,328,860 ; Tucker See sR ce: MeNanion: SieeepreeD. A. B. Murray, man, dir; M. R. Milner, @C, HG 


tPaid Paid Apr. 36, 1 os : ——. —  — — —— —— — — 
a SUE EEE 
red $105 per share 


—$—$———— 
ees —— Sun EEEEEEEEEEEeEEne ee 


J ot 7 01 2,636 13.6 30 342 “4, 184 537 100 47, 508 l 4.00 90,150 200,00° T. B. Holmes. pres. & gen. mgr.: John Dearness, vice-pres.; N. 8. Watt, sec.; A. H. Seguin, D. @, 
PREMIER TRUST «...+.+0---+0-00eeoersersenseots ee ety ty "42g570 ~ 7038 Por 010 1,184,535 100 49,235 3.00 90,023 200,000 MacLachlan, J, G. Holmes, G. E. McCann - 


———____—________- — aoa os aaa 505 14,727.44 a he 5: 10 28.250 050 238.098 100.000 LR. Champion. chm. of board; L. M. St.B. Collins pres.; F. 8. Taylor, vice-pres. & man. dir.3 
arene nent reer” eesensencsopqncvosenspspaee jest a ee se 32 12'906.369 13,491,690 5,3 10 20,853 11 0.50 218,612 100,000 Alfred Hall, sec.; G. M. Rae, treas.; R. B. Longmire, asst. sec. : 


za . ahsitaeateiiinianiiaiesnl ee O- ————— . —s91tErETs nih oe H R Drumn ond, honorary pres oR P. Jellett, chm. of board: Ross Clarkson, pres.; J, A. Eccles, 
see eeseneerecaeseeseeessseees 952 28,708,657 15,756,827 1,110,424,138 1,154,889,622 000, 20 614,188 4.30 1,738,568 5,000,000 . 
ROYAL TRUST ....... os 28.585 543 16175482  1038.325.447 1083 086 472 000" 20 638.954 430 1554-380 5.000.000 B.C. Gardn a. ‘mer Pit pi of branches gen. mgr.; W. E. Bickley, asst. gen. mgr. & sec: E. D. 


300.000 Chenier Picard, pres.; D. J. Salls, vice-pres.; P. M, Robins, sec.-treas.; C, L, Campbell, G. M, 


SHERBROOKE TRUST ........ccccccecccesccscece 1952 934, 9,655,477 13.590.409 300, 100 28,989 ‘ 6.00 300,000 Murphy, Hon. J. Nicol, A. A. Munste 


1951 7663! 8,883,450 12,649,805 300, 100 28,137 ‘ 6.00 


ee Ee ge ——— on ’ : 92 ® 0 Victor Mor 2. pre V. E. Beaupré, Ist vice-pres Anatole Lachapelle, 2nd vice-pres.: Henri 
SOCIETE NATIONALE DE FIDUCIE .,.......... 1952 548,87: 34,844,360 41,364,553 50. 10 68,027 ; a ee imet, gqp. mer. & Charles Laurendeau, J, E. Latorce, L. A. Fréchette, Arth 
1951 33,380,448 38,714,983 50, 10 65,149 , 490,000 ee a ae & @ epee =e a ee Se ee 
nS oe . ean ai am 469 . ane » oan 91 ., ‘ ® c nartes Bauckhar m4 res.: RT. Birks, Robt Bigelow, vice-pres s; J. R. Lovatt, man, dir.; J. M, 
STERLING TRUSTS SCPE ER SR SEEEHE SEE EHO E EEE 1952 N° . é ’ 8.187.869 16,250,127 : ’ 20 97,347 ‘ 3 wn 350,000 Smill tr ER Mere sec.; John Hallam. Lorne Johnson, Dr. S. J. Bo d, J. R. Boys, W. A, 
1951 . ’ 8,144,050 15,997,606 , 20 103,762 l ] 57,08 300,000 Dilworth. o- Frost. H —_ wegen, F. V. C. Hewett. y y 


i ee ——— — — ee 


Sen on as > An na nh + an 172 e7 5 >. C. Calvin, pres; V ; hon. pres.; Ak Bishop, Isaac ‘Pitblado, vice-pres’s: G. C, 
esoccceseccceseces 1952 31,579,143 605, 323,507,555 361,691,822 000, 20 300,104 2 173,674 2.500,000 Cx ‘Calvin, V. G. Watson, L. Bishop. | 
TORONTO GENERAL TRUSTS eer 3167 70, 299832365 334979 647 000. 30 284017 1 ag 144007 2500000 Lindsay. gen. ma R. Courtice, W. H. Mowat, D. K. Tow, asst. gen. mgrs.; James Lang, chiet 


a nae = neeemeeee - ‘ ( G. D. Flemin hm T. H. Stinson. pres: ENC lLGeFr .H. J. McLaughlin, 
VICTORIA & GREY TRUST CO, .......cccccccees 1952 30,002,325 3,502,143 7,645,083 41,149,551 2,000,000 10 227,371 : 73,391 1,300,000 <, GD iim Lamp RK a Pg EF Le _ eB z yo 


1951 29, 488,927 3,412,755 7,247 672 40,149,354 ,000, 10 228,523 1.1 8 56.019 1,250,000 oe 


a telnet csets S 
VICTORIA TRUST & SAVINGS—Merged in Nov., 1950, With Grey & Bruce Trust & Savings Co., into Victoria & Grey Trust Co., on 5-for-1 share exchange basis. aie 


Sohn aude der? " “9 921 09 i . TT 54 1.1 102.116 650,000 F_Ss "Kump, pres : &: Lang. T. W. Seagram vice-pres s: P. V. Wilson, exec, vice-pres.; J. W. 
WATERLOO TRUST & SAVINGS .....cseccceseee ies ee 374; 9,275, 52,281,920 500, 314.311 53 Lt pete oon aes Scoti, gen. mgr.; W. A. Bean, depuly gan. mar.; F. i. Hearn, asst. gen. mer 
éAfter 5-for-1 split in May, 1982. * Z mieienei . ’ ilies aeanaiaray 
ae a oeeegenennanneraeeneaas —- —— -—— ne <>" oa." . 20 OK A. B. Adamson. pres. & mar ; G. R. Whitmore, vice-pres.; Lincoln Johnson, sec.; H. H. Smith, 
ences ‘ = OND ARs 757 7 1.187 330,000 d 80 iG . : } 
WESTERN TRUST COPE EEE HEHE EEE EERE HERE EE EES Lory * . Ole i 0 202 aos ss? soon, ; ) 205 § - ote can J. H. Lane, H. Adamson, J. S. Mc oicon Dr. G. L. Adamson : 
. we ' on 181.82. 005, i d é 82 


\ Mortgages, 


Interest & Liability Paid-up Net Earn Dividends Surplus 


+ 
mpanies Year one ape Sales ome to Public Capital — — — a Sh. Forward Reser ve coven’ 


$s s ’ 4 
EEE ae EEEEEUEEENUEEEEEEEEEEEEEEEEEEEEEEEEE —_———— ee a ee 


fuitons — a a —_—- ee 9 C. S. Robertson. pres. & gen. mgr.; R. L, Warren, D’Arcy ard. L. M. McCarthy, vice-pre 
CANADA PERMANENT MORTGAGE ............ 1952 106,109,176 73,355,625 92,913,439 7,000,000 20 oss zit ‘7 a. att Seon ae w. F. Watkins, asst, gen. mgr: JW. Rose, Jr, sec: W. G Robinson iM. McCarthy, viee-pres'as 
1951 101,458,541 71,244,546 88,433,021 7,000,000 20 . «.44 - Rogers, H. S. Gooderham, G. H, Aikins, J. A. MacAulay, Hon. C. J. Burchell, E. L. MacDonald 


iy fe nee * — ee —_ _ ———— — — ee _ eS ——— 
ae ca ee ea St . a — a — aa ¢ 2 12.599 9&5 André Debray, pres.; Hon E. L. Patenaude, vice-pres.; M. Pasquin, B. Lechart e 
CREDIT-FONCIER FRANCO-CANADIEN ....... — een a ae See pd 4 _ Shae + ~ pL ae 4 *2 274 85 z a Lav —_ *; = sec i. om . a’ ae ‘Armand Chev alier, E. Fouret, len. sa Gouin, 
08, . ¢ . “ : i, ‘ $ =e .< 7 Ta, oreau-Néret, Mauri ex rthur Survey r 
aincl. statutory reserve of $2,126,751 in 1952: $2,085,473 in 1951. Before current year’s dividend and statutory reserve. After 5% statutory reserve. ¢Not shown. : i “* i ees Siete’ ae a fh ee ee = oe es ee 
a — a a "9 015 Cc. A.B Bullock, pres.; H. P Connor, vice-pres.; G. W. Hazen, mgr.; F, A. Milne, sec. and asst. 
RN CANADA SAVINGS & LOAN ......... 1952 17,609,939 16,028,064 15, ,620 290, 10 135,328 1.08 8 73 318 890,000 : tN W - 

scene ahs 1951 15,705,450 14,554,531 13369601 250, 1 136,012 1.08 70,849 885,000 epee -¢ eT ten Writes ae oe 
- = a = = ee eT 1 0} R. W. Rutherfor K. A. Powell, s.; C. S, McDonald, lags c.-treas. 
PETES sincsiciineteentebcicccenciesccens MD 544,786 429,672 2.718 10.012 om nD R. M. Rutherford, JM Hunt, W.T. Powell Ce tee Ct eee 


1951 548,979 454,539 10,610 36 8 14,580 ),499 0 
8.355 1] R W, Ri itherford, pres.: K, A, Powell, vice-pres.; C. S. McDonald, mgr.; T. R. Slagsvol, sec.-treas.¢ 


FIDELITY TRUST woesesesesesesesvesesessceees 1952 568.202 24.509 155.519 387,57: 25 ye ; “4 5 Keith Werner, W. T. Powell, J. M. Hunt. 
25 : 387.57: 2 : Werner, V 
nasi srenanalanennnnenEEEEEeenemene ene ooo aaa ‘ 600. Col. Ibbotson Leonard, chm.; Morley Aylsworth, pres. & gen. mgr.; E. A, Wilson, vice-pres.; J. A, 
HURON & ERIE MORTGAGE ......:............. 1952 66,859,767 43,353,217 59,041,889 217,929 : Taylor, R. P. Baker, asst. gen. PF PD IE M it 
1951 64,135,826 38.340.515 56,462,095 173,730 aon, Maj.-Gen. A. C. Spencer, Hon. Ray Lawson, H. E. Cochrane. ONS ee eee ee 





93.876 akeden M. J. A. M. de Ja Giclais, hon, pres.; Yvon Segalen, pres.; Thos, Turnbull, vice-pres.; Mrs. C. B. 
105.639 Nourse, s¢c.; Henri Motte,Mare Hannotin, Max Barriere. 


LA CIE FONCIERE DE MAN. ............ececeeees 1952 707,411 153,266 13,534 
195i 724,678 222,914 19,039 


LA SOCIETE DE PRETS ET PLACEMENT ....... 1952 1,323,707 1,277,010 57,083 
1951 1,362,654 1,315,485 79,647 
“Including $253,750 premium on sale of capital stock. 


LAMBTON LOAN & INVESTMENT .............+ 1952 6,555,582 3,905,192 4,836,803 
1951 6,323,954 3.723,209 4,592,702 


NORTHERN CANADIAN MORTGAGE . ese *1953 712,328 102,478 To +2: 2.9% 
°. Sige2 660,681 49.827 42, 306.098 : *2.00 259.415 
*Year ended Mar. 31. tComprising 12,256 6% cum. red. pref. sh. and 13,618 common shs .in 1953 and 12,236 fully me ~~ 20 partly pd. 6% cum. aa pref. shs. and 13,618 n.p.v. com. shs. in 1952 +Pref. 
only; on common, earned $1.48 in 1952, $1.05 in 1981: no divds. paid. 


N. S. SAVINGS, LOAN & BLDG. SOC. ............ 1952 9,589,631 9,037,473 7,534,795 1,381,801 240 118.674 
7,142,128 1,344,426 240 «08,296 


1951 9,134,904 7 
Capital stock comprises 6% and 5% cum., red. shs.; tota) $93,990 ‘including bonus of $26,870)., credii to shareholders account in 1952. 901.530 in 1961. 


S$ TT 
ONTARIO LOAN & DEBENTURE .. i eat aoe es. 182 a ese 2.500. re 
*After 5-for-1 split Feb. 11, 1962. JOld stock before eten' split. aa — 


SASKATCHEWAN LOAN & INVEST. ........... 1952 508,325 194,723 39.802 ooh ne 
1951 499,086 186,808 34,007 361,712 


NN TT Tee eee ee eee ee ee eee -—-sssssssssss- 
TORONTO MORTGAGE ..........cccccccccccccses 1952 3,977,110 3,287,941 1,510,823 986,500 
1951 4,172,268 3.484.462 1,763,807 986,500 


WESTERN HOMES ........cscceccsscssccsccccece 1952 887,755 825,114 16.008 678,302 
1981 , 906,061 837,021 37,180 676,908 


SF ———__ ese 
YARMOUTH BUILDING & LOAN SOC. .......... 1952 ‘ 734,396 723.814 459.344 171,672 
1951 722,835 707,107 450.077 171,672 


S seypene speeeee 90: 3, | Paper Dealer Expands 
The Changing Trend In Holdings Of Prust Companies. (222553 ees 
Corp. of Canada Aug. 1, 1953, due 1954-73, to James| fine papers, expe eee 


A trend toward stockholdings | | for discretionary trust and agency | leading Canadian trust compan- amo ee NS -..-- a. ehenae (gt mgr a eee : }/ Richardson & Sons and Nesbitt,| new 17,000 sq. ft. warehouse and 


in larger and better known com- | accounts. | ies at May 31, together with the Canadian Pacific Rwy. ..........+++.% 3 Howard Smith Paper Mills Royal Bank of Can 55 hale nae weal Thomson & Co.. at 10007. head office at Toronto. It will ree 
Hudson Bay M. & S eepbenccce Russel) Industries : 


panies is shown in a survey of | Bell Telephone, British-Amer- Dumber of companies holding eae, 4 Paper 10 | Imperial Bank f Canada Shawinigan Water & Pwr i place smaller quarters there. Com- 
the investment portfolios of 13) ican Oj] and Internationa! Nickel | each: & t "S| imperial Of... ee or Seen . pany has a branch at North Bay. 
“ leading Canadian trust institu: | shares are regnesentes eo: imi fe Paper es - imperial Tebeceo, “SIIISD gg) HL Walker, Gooderham & Worts 
tions, carried out by Trusts and | | Portfolios of all 13 leading trust) Aluminum Ltd International Paper Joshisustega — 
Estates magazine, New York . i popularity ae op ées International —— oHeacchkuts Class “A” Stocks Canada Cement 3 

: — Montreal... +s--+ 9| Dominion ee Ee OS Tiees 2 .~.--5-+-"- FT cats Coleninte Power .....<.-::-.:. 9] Demmmaen Yar he Chamicdl WETASKIWIN SCHOOL DIS- 


ssa ewevereesscoesecss & Coal ...... pededeovegesesce Ford Motor Co. of Canada Gatineau Pwr TRICT NO. 264, Alta. has sold 
: ; Loblaw Grocet Goodyear Tire & Rubber 
|B lian rect sbbidabic United Fuel Investments .............. Howard Smith Paper Mills $161,500 4% % serial debentures dat- 


pilation most importan Seman Huiieo, sash held 12 Brasilian Traction, L. & P ‘Dominion Textil basda sans peegrnoe : 

oe a iN the 13 firms. ’ + Ey Famous Players sccsteeters 3| National Steet Car ee a ed Aug. 1, 1953, due 1954-73, to 

preferred and common stockhold- | | Setldine Product on ; Fanny Farmers bafesbesess Noranda Mines Preferred Stocks 7 cColl-F’ ontenac Oil ee . 2 

ings selected by Canadian trust; Here are names of all stocks | Canada & Dom. Sugar... 4 Ford Motor Co. of Canada . ig teterevaceanes St RT ARE Shawinigan Water & Pwr. ........... %' James Richardson & Sons and Nes- 
companies’ investment managers |held by at least three of the 13! Citaaen Celenae.-.'**" 3! ee . con ioe, 2°°..9 | Aiumatntems Co. of Camata ; bitt, Thomson & Co. at 100.33. 


49.674 © 408.0: J. A. Grenier. pres.; Yves Montreuil, vice-pres.; L. P. Dionne, sec.-treas. & gen mgr. ; Dr. J. E 
63.608 ‘ Fortier, Eugene Barr) 


33/23) $3 


79.029 85 C. H. Beiton, pres.; J. A. Smith, vice- “peee.s G. C. Norsworthy, magr.; S$. A. Hyde, sec.; W he 
91.502 Donohue, William Guthrie, C. E. Janes, W . Kenny, Eugene King, H. M. Taylor, Harry Wilson. 


$2) 


332,623 G. W Northwood, pres.; A. L Denison, vice-pres,; W * McKean, | sec.; E. G. Cass, R. H. a 
Bonnycastle. 





{ 


sa5|88| 28/83| $3 


ae 
o 
- 
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A. B. Wiswell, pres.; Walter Mitchell, vice-pres.; F. A. Lane, sec.-treas| & mgr.: G. R. Guy, asst. 
mar.; W. de W. Barss, Donald McInnes, E. McN Grant 


58 
38 


itinerant etinmnadiati —— 
Archibald McPheyson, pres.; TH. Main, vice-pres.; F. E. A. McKellar, mgr.: J. McC. Gunn. 0. R 
Moore, J. B. Orr, A. H. Jeffery, W. B Granger, P. A. DuMoulin , 
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33 
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272.653 
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esnips nseheesaesinangnenseenesniitninsiteniitiseme® 
N. J. Bellamy, pres.; A. T. Wilson, vice-pres.; C. D. Grayson, se _K y 
A. R. Mcintyre, Wm. Hilison. r eS ee ee 


$s 
& 


amsinnininasanecencnpitihaciidigstinssibaibasiiniatidiencpeiiemii nae clit i ti WEEE AR SE ce tet suiaiasiicn seamiblicdl 
G. B. Strathy, pres.; G. D. Kirkpatrick. vise-psens C. J. Pettit. mgr. & sec.; O. G. Burt weas.; 
Hon. G. S. Henry, E. V. Chambers, G. Y. Ormsby, W . B. Cowan. . eran 


ss 

eel ey 
Be 
$3) $8 


‘oe M. Willis Argue, pres. & man. dir.; W. Harvey Argue, vice-pres.; R. C. Duncan, see.; H. D. Bears, 
* 191,973 G. R. McLeod 
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$$ sieessseseshsssnetnsbnesnnareeereu 
27.380 / M. S. Clarke, pres.; W. D. Piercey, vice-pres.; D. G. Grant, w - g 
21.380 “oe. tee SE y. “Pp man. dir.; R. G. Watson, sec.-treas.; 
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July 25, 1958 ~~ THE FINANCIAL POS? 


* 


|Granby’s Granduc 


Gets Copper Ore 


| A copper ore body of fair width 


DIVIDEND NOTICES 


The Youn 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 361 


OTICE is hereby given that a DIVI- 
DEND of THIRTY CENTS per share 
upon the paid-up Capital Stock of this Insti- 


tution has been declared for the current | 


quarter, payable on and after TUESDAY, 
the FIRST day of SEPTEMBER next, to 
Shareholders of record at close of business 
on 3ist July, 1953. 
By Order of the Board, 
A. C. JENSEN. 
General Manager 
Montreal, 14th July, 1953. 


THE ROYAL BANK 
OF CANADA 


Dividend Ne. 264 


Notice is hereby given that a dividend 
of thirty cents per 
<2 capital stock of this bank has 
n declared for the current quarter 
and will be payable at the bank and 
its branches on and aftet Tuesday, 
the first day of September next, to | 
shareholders of record at the close of | 
business on the 3ist day of July, 1953. | 


By order of the Board, 


T. H. ATKINSON, General Manager. 
Montreal, Que., July 14, 1953. 


_— 


DOMINION STEEL AND COAL 
CORPORATION, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a regu- 
lar quarterly dividend of twenty- 
five cents (25c) per share on the 
outstanding Ordinary shares without 
nominal or par value of the — 
stock of this Corporation has been 
Geclared for the quarterly period 
ending June 30, 1953. Such dividend 
to be payable on August 6, 1953, to 
Shareholders of record at the close 
of business on July 16, 1953. : 


By Order of the Board , 
G. C. BROADBENT, 
Secretary and Treasurer. | 


MONTREAL, P.Q,, 
July 6, 1953. 


ALUMINIUM LIMITED | 


DIVIDEND 
NOTICE 


‘On july 15th, 1953, @ quorterly 
dividend of Fifty Cents per shore in 
U.S. currency wes declored on the no 
por valve shores of this Compony, 
poyeble Sept. Sth, 1953 te shore-, 
holders of record ot the close of busi- 
press July 31st, 1953. 

Mentrea! JAMES A. DULLEA 
July 15th; 1953 Sectetory 


GREAT WEST COAL COMPANY, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereb gto that a) 
quarterly dividend of twelve and 
one half cents (124%c) per share 
on the outstanding ass “A” | 
shares of the Company has been | 
declared payable on August 15th, 
1953, to shareholders of record at 
rH close of business on July 41, 
953. ‘ 


By Order of the Board. 


ROY W. WILTON, 
Secretary-Treasurer. 
Brandon, Manitoba, 
duly 13, 1953. 


WAITE AMULET MINES, 
LIMITED 


DIVIDEND NOTICE | 
NOTICE is hereby given that an/ 
interim - dividend of Thirty-five 
Cents (35c) per share has been de- 
clared by the Directors of Waite | 
Amulet Mines, Limited payable | 
September 10, 1953, to Shareholders 
of record at the close of business 
August 10, 1953. 


By Order of the Board 
_ ok 


H. WINDELER, | 


Secretary. 
Toronto, Ontario 
duly 13, 1953 i 


HALLNOR MINES, LIMITED | 


(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an | 
interim Dividend of Five Cents (5c) 

er share, has been declared by the 

irectors of Hallnor Mines, Lim- 
ited (No Personal Liability) pay-, 
able September ist, 1953, to Share- 
holders of record at the close of 
business August 10th, 1953. 


By Order of the Board. 

C. H. WINDELER, 
Secretary. 
Toronto, Ontario : 
July 14, 1953 


NORANDA MINES, 
LIMITED - 


DIVIDEND NOTICE 


NOTICE is hereby given that an geri 


interim dividend of One Dollar! 
($1.00) per share, Canadian funds, 
has been declared by the Directors 
of Noranda Mines, Limited. payable 
September 15th to Shareholders of 
aecord August 14th, 1953. 


By Order of the Board, 
Cc. H. WINDELER, 
Secretary. 
Toronto, Ontario 
July 14, 1953 


Cope 


sroe stones B umireo 

57th Consecutive Common 
Dividend 
A dividend of ten cents (i0e) per 
share on all issued common shares of 
the nas been declared pay- 
able 1 next, to all. share- 
olders of record as at the close of 

i July 31, 1953. 


By Order of the Board. 


K. R_GITLLELAN. 
Vice-Pres. and Sec.-Treas. 


Brantford. Ontario, July 10, 1953. 
a 
o ® 


share upon the | 


(Continued from page 15) 
|the Conservatives may not appeal to the 


| fellow who strongly suspects he'd be the, 


| joker to carry the rifle in the crusade. The 
moderate course of Mr. Pearson and the 
| humanitarian approach of Mr. Coldwell may 
| be more likely to score on this issue. 
| As to taxes — the young Canadian, as 
we've said, has always paid high taxes. 
| That doesn’t' mean, though, that he likes 
| paying them, and he may well be attracted 
| by the idea of paying less. He would lack, 
| however,: the bitter-sweet memories of the 
|days when taxes were negligible. On the 
other hand, he would also lack the memory 
|of the days when a man was glad to have 
| an income to pay taxes on. 

As to government waste and extravagance 
— the Currie report type of thing — the 
special experiences of the post-depression 
voter may lend some credence to the Con- 
servative charges. Most members of the 
armed forces heard constant rumors about 
units whose members were alleged to be 
stealing everything that wasn’t (in the 
| classic phrase) too hot, too heavy, or covered 
with wet paint. 

It’s a question, though, whether the bulk 
of this group would greet these revelations 
with the sharp howl of the tax-payer or the 
cynical tolerance of many ex-serviceman. 
And all these people have grown up in an 


| age of extravagance, when it has often been 


cheaper to replace an item than use a man’s 


i time to repair it or track it down. 


One standard Canadian political appeal 
may backfire in areas where the post-depres- 


| weakened by an actual look at how the 
other half of the country lives, though it 
doesn't always work that way. 

More important, a politician who talks 
about Ontario’s woes in a Toronto speech 
may find himself facing an audience whose 
childhood was spent somewhere near Maple 
Creek, Saskatchewan. Cultural] sectionalism 
may be diminished partly by the tendency 
of the young Canadians to Move around, and 
partly by virtue of the fact that this time 
90% of the voters of all ages are native born. 

One rather special issue that has crept 
into the campaign — the question of the 
average age of potential cabinets — must 
have a fairly limited interest for the post- 
depression voter. To this group, the potential 
cabinet ministers probably al] look pretty 
elderly —- even the new Secretary of State, 
who is 47. 


What Ridings Affected? 

Where are these post-depression voters? 
If their special common experiences give 
them a specia) attitude to some political 
questions, what constituencies will it affect? 

In general, the post-depression voters are 
spread pretty evenly across the country’s 265 
constituencies. In most areas they seem to 
run around 27% or 28% of the total 
electorate. 

It’s in farming areas, rally, that the 
post-depression voters are relatively scarce. 
They're only about 22% of the voting popu- 
lation on farms. Candidates who are run- 
ning in solid farming areas may get along 
fine with the standard-type appeal to the 
older voter. 


gene 


| depression voters. 


¢ Vote Could Swing Election 


Liberals hope to hold all of the 65 Quebec 
seats they held at dissolution, and perhaps 
add one or two more. Tories hope for ten 
and dream of twenty seats in Quebec, 
according to Southam Press reports. It’s pos- 
sible that in some urban ridings in Quebec, 
the heavy concentration of young voters 
may shake some traditional attitudes. 

In the Maritimes, which lost one seat in 
the redistribution, there are 33 seats being 
contested (counting the seven Newfound- 
land seats). Here the Liberals held 23, the 
Conservatives 10 and the CCF one at disso- 
lution, There is a heavier-than-average con- 
centration of post-depression voters in the 
Maritimes as a whole, probably chiefly in 
the urban centres. 

British Columbia, (which has four new 
seats to make a total of 22 for the province) 
has by far the smallest proportion of post- 
Only 22% of the B. C. 
voters are in this young group, compared 
with 27° in the country as a whole. This is 
true also of the the city of Vancouver as a 
whole. (This high proportion of older voters 
may help to account for the fact that 
provincially, B..C. threw out both traditional 
parties in favor of something new). 

On the prairies, the concentration of post- 
depression voters is just about the same as 


' the national average. Edmonton shows more 


than its share of young voters, and so does 
Regina. 

In Ontario, where the Conservatives hope 
to make their greatest gains, the cities seem 
to be pretty heavily loaded with young 
voters. Small Ontario towns, on the other 
hand, show one of the smallest groups of 


;}sion vote is important. 
. the appeal to the special interest of an 
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area of group. 
Sectionalism is far from dead 


' 
but its influence among the younger voters 
may be less pronounced than it has been in 


the past. 


For one thing, these younger v 


grown up in an era of national 


the spotlight was on Ottawa and on Cana- 
Then, 
younger Canadians have got around a good 


dian activity as a nation. 


deal, what with one thing and an 


graphical sectionalism may have been 


DIVIDEND NOTICES 


LOBLAW GROCETERIAS CO. 
LIMITED 


Notice is hereby given that a 
quarterly dividend of 37% cents per 
share on the Class “A” shares and a 
quarterly dividend of 37‘ cents per 
share on the Class “B” shares of the 
Company have been declared for the 
quarter ending August 31, 1953, pay- 
able on the ist day.of September, 
1953, to shareholders of record at the 
close of business on the 5th day of 
August, 1953. The transfer books will 
not be closed. Payments will be 
made in Canadian Funds. 

By Order of the Board. 

R. G. MEECH, 
Secretary. 
Toronto, July 16th, 1953. 


‘GROUPED INCOME SHARES 


LIMITED 


Notice is hereby given that a 
dividend of 4.4 cents per share on 
the capital stock of the Company 
has been declared for the quarter 
ended June 30, 1953, payable 
August 1, 1953, to shareholders of 
record at close of business July 
15, 1953. 

By order of the Board. 


L. G. STEVENS, 
Secretary. 
Winnipeg, Manitoba, 
July 13, 1953. 


AUNOR GOLD MINES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
per share, has been declared by the 
Directors of Aunor Gold Mines Lim- 
ited, payable September Ist, 1953, to 
Shareholders of record August 10th, 


1953. 
By Order of the Board. 
C. H. WINDELER, 


Secretary. 
TORONTO, Ontario. 
July 16, 1953. 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Persenal Liability) 
INTERIM DIVIDEND Ne, 71 


Notice is hereby given that an 
interim dividend of twenty cents per 
share has been declared on the issued 
capital stock of the company, payable 
in Canadian funds on Friday, Sep- 
tember 25th to shareholders of record 
at the close of business on Monday, 
August 3ist, 1953. 


By Order of the Board. 
G. A. CAVIN, 
Secretary. 
Toronto, Ontario, 
July 15th, 1953. 
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Chicago Futures 
Week to July 20, 1952 
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OIL PRODUCTION 


From Our Own Correspondent 
CALGARY—A new record for 
oil production was set in the sec- 
ond week of July. In seven days 


| turned out an average of 265,465 
| bbls. daily from 4,104 wells. 

| That daily average is 26,365 
| bbls, daily greater than the previ- 


ious high set less than a month | 


jago when 4,043 wells averaged 
| 239,100 bbls. daily. 

One year ago, production was 
also at a peak with 3,185 wells 
averaging 200,231 bbls. a day. 
oil production reaching 
|into new high ground (output! 
| will go still higher at year end 
| with oil reaching both Vancouver | 
|and Sarnia by pipeline) and with) 
| the price of western crude boost- | 
| ed 25 cents this week, the outlook 
| for western oil companies’ reven- 
jues appears much improved. 


* * 


Oil and gas discoveries were at 
}a lower rate in the first half of 


Industria 


Reinforced Plastic 

Fibercraft Industries at Winni- 
peg has begun production of re- 
imforced glass-fibre plastic boats. 
| Producing a 12-ft. utility model, 
it intends to produce other items 
from reinforced glass-fibre plas- 
tic. 


. - * 


Electric Fans 

Newly-formed 
Winnipeg, Kitchenaire Ltd., is 
| producing an exhaust fan for 
| home kitchens and other rooms. 
> 


company at 


. * 


Sport Jackets 

Gibbons Sport Jackets, recently 
established at Winnipeg, is mak- 
ing sport jackets. Special atten- 
tion is given team jackets. Barr 
Gibbons is owner-manager. 


Sport Jackets 

Sportex Mfg. Co., new com- 
pany at Winnipeg, is producing 
sport jackets with staff of 10.' 
Partners are E. Mandelbaun, S. | 
Zanger. 


Jervis B. Webb 
Jervis B. Webb Co. of Canada} 


will have its new $120,000 plant 


Prices 
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New High 2nd Jul 


It’s 
in politics 
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(10,000-29,000 popu- 
rikingly large part of 
- nearly 40%.| more than 


roters 
seems to be in Que- 
politica] attitudes of 
kely override the con- 
*n dealing with. In 
ats at stake under the 
two 


young 
political 
applied to 


House. 


mut Reaches 


y Week 


1953 than in the first half of 1952 
possibly the result of a lower level 
of drilling in a large part of the 


C | first half. 
;}ended July 13, Alberta oil wells | 


In the first six months of this 
year there were 65 indicated oil 
and/or gas discoveries in Western 
Canada, an average of one each 
2.79 days. This compares with 81 
new indicated discoveries or an 
average of one each 2.24 days in 


| the same 1952 period. 


All the strikes made, of course, 
will not prove commercial prop- 


ositions but they do give an indi-| 


cation of how the wind is blowing. 


Albermont Petroleums reports 
an oil discovery well has 
drified on Montana lands, 
half mile south 
border, which had been farmed 


one 


}out to two U.S. companies. 
* 


Discovery well is Fair & Ash- 
land No. 1 Parker NE NW SW 
Section 5-37NRge5W, which is less 


| Growth 


,at Hamilton in operation some 
time in September. The company 
manufactures conveyors and con- 
veyor equipment for industrial 
|use. The new plant will enable 
it to consolidate its production, 
now scattered in three places in 
Hamilton. Company expects to 
| build a new office building within 
next six months. 
CBS-Columbia 

Television and radio sets of 
CBS-Columbia Inc. of New York 
| will be assembled and marketed 


lin Canada by Superb Electri¢ In- 


dustries, Ltd. at Toronto, Toronto 
Industrial Commission announces. 
The new technical and production 
facilities will concentrate at first 
on six different 17-in. and 21-in. 
table and console models of TV 


sets. 


Aluminum Products 


B & T Metals Co. of Columbus, ! Etobicoke. 


Ohio, has incorporated a subsi- 


Mh 
Ss 


ty 
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voters 
thirties probably won't vote as a block, any 
Irish-Canadians, 
gest that, on the evidence, some of the old 
generalizations 
voter, 
arguments 


i 
j 
| 


en | 


of the Alberta| 


post-depression voters in the country. 
always dangerous 


to generalize, and 
it’s frequently fatal, The 2.3 mil- 
in their twenties and early 


all women vote as a block, or all 
But it’s reasonable to sug- 
may not 
and 


apply to 
some of the standard 
may not appeal. That, 
2.3 million votes may turn out to 


be an important political fact, in the election 
or after it. 


(than one mile southwest of Pon- 
der-Pattie & Stewart oil wells 
that are to the immediate south 
of the Alberta border, and 1%4 
miles northeast the Darling 
pool, where Albermont has an in- 
terest in 10 producers. 

A 2,100-ft. oil rise from the 
Lower Cretaceous was secured 
from a depth of 2,525 ft. where 
33 ft. of sand was encountered. 
Well is to be deepened to deter- 
mine full pay zone. 


of 


Wesley Mason 


. . 
Defers Dividend 

MONTREAL (Staff)—The pre- 
ferred share dividend normally 
payable Aug. 1 by Wesley Mason 
Mills Ltd., has been deferred. 
Reasons given by company are 
| distressed conditions in the world 
textile industry and the need to 
preserve working capital so that 
the company will be in a position 
to take advantages on changes in 
the textile market. 

Directors wil] consider resump- 
tion of payments each quarter, it 
is stated. The preferred dividend 
which has been deferred is cumu- 
lative and amounts to $1.37'. per 
share. 
preferred shares outstanding. 


| diary, Chromedge (Canada) Ltd 
| which will begin production of a 
full line of extruded aluminum 


moldings and trim and extrusions | 


for fabrication by customers. -A 
factory containing two thirds of 
an acre floor space is expected 
to be completed at Toronto in 


August, Toronto Industria] Com- | 


mission announces. H. 
will be plant manager. 


Staples 


. . 


|Canada Packers 

Addition to Canada Packers 
Ltd. chemical fertilizer plant at 
Chatham, Ont., is expected to be 
finished about end of August. It 


will increase floor area by about 


10,000 sq. ft. 


J. I. Case 

J. I. Case Co., implement manu- 
facturers, hope to have a new 
75,000 sq. ft. warehouse and dis- 
—— centre to serve the 


today’s | 


There are 6,803 $100 par 


| the 
; vou 


inotice of 


' come 


northern part of Ontario finished | 


j}by Jan. 1 in Toronto suburb of 


ent Toronto distributing centre. 
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WINmiPEa SASKATOON 


400,000. 
ee 


It will replace pres- | 


is being indicated at the Granby- 
financed property of Granduc 
Mines in the Unuk Valley, 25 
miles northwest of Stewart, B.C., 
The Financial Post is told. 

An adit has been driven from 
the valley floor about equally 
distant from and paralle] to two 
of four known mineralized zones. 
These zones, Nos. 2A and 2, are 
to be tested by diamond drill 
holes with first work confined to 
No, 2A, . 

A first lateral hole from under- 
ground gave 40 ft. averaging 


1.4% copper with one intermedi- | 


section of 16 ft. averaging 
2.2°,, A second hole put out 65 
ft. to the north returned 36 ft. 
averaging 2.3% copper. A surface 
hole 75 ft, to the north again 
gave 25 ft. averaging 4°» copper. 
There is thus an ore length of 
135 ft. indicated so far. 

Granby Consolidated took up 
200,000 shares at 75 cents to fi- 
nance the present program. 

Others besides Granby inter- 
ested in the project are Heli- 
copter Exploration, headed by 
Karl J. Springer, which received 
750,000 shares and_ Bralorne 
Mines which hag a small interest. 


ate 


(Advertisement) 


The PORT of LONDON AUTHORITY 


A Self-governing Publie Trust for Publie Service 
London—the Premier Port of the Empire— 
equipped for all types of ships and cargoes, 


For full porticvlers epply ; 
GENERAL MANAGER, 
PORT OF LONDON AUTHORITY, 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


$T. LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


KANSAS CITY 
DULUTH 


CHICAGO 
MINNEAPOLIS + 


NEW YORK 
BALTIMORE 


TO A YOUNG MAN 
WHO WANTS TC 
EARN *10,000 


Advice from The 
WALL STREET JOURNAL 


A few vears ago an annual income of 
$5,000 was a reasonable goal for a 
voung man. Today, with increased 
taxes and higher living 
need $10,000 a year to buy what $5,000 


used to buy. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


costs, 


vou 


We invite your inquiries regarding feed and seedgrain. 


This change in values is only one 
of many changes taking place in 
America. New inventions, new in- 
dustries and new ways of doing busi- 
opportunities 
increase 





ness creating new 
for voung men who want to 


their 


The Wall Street Journal tells you 
about these opportunities. Because 
reports in The Journal come. to 

DAILY, vou get ‘immediate 
anv new developments that 
may affect vour business or vour in- 
You get the facts in time to 
protect vour nterests< or to 
quickly a chance to win advancement 
or ¢arn more mone, 


If think The Wall Street 
Journal is just for millionaires, 
are wrong. The Joffrnal is especially 
proud of its growing group of ambi- 
voung men subscribers. These 
the men The Journal can help 
the most. These are the leaders of 
tomorrow. Will vou be one of them? 
Why not send for a trial subscription ? 
It be a turning point in your 
career, 

The Wall Street Journal the 
complete business DAILY. Has larg 
est staff of writers on business and 
finance The onlv paper 
all four big press associa- 
$20 a vear, but vou 
can get a Trial Subscription for 3 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill vou. Address: The Wall 
Street Journal, 44 Broad Street, New 


York 4, N.3 CFP 7-25 


are 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


incomes 


seize 


vou 
you 


tious 
are 


may 


| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


6 


business 
served by 
tions. It costs 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. | 


CANADIAN PROPANE 
LIMITED 


Head Office Edmonton, Alberta 


COMPANY 

The Company is engaged in selling and distributing liquid propane for frel 
purposes: i.e., heating, cooking, refrigeration, etc., and for the propulsion of 
tractors, truc ks, etc. Canadian Propane Limited is also engaged in the retail 
sale of appliances, including stoves, heating equipment, refrigerators, brooder 
stoves, carburetion, etc. 

Bulk distribution centres in Alberte are maintained at Camrose, Lhoydmin- 
ster, Peace River. Grande Prairie, and Edmonton. 


EXPANSION PROGRAM— 
The vaueeee plans to erect two further bulk stations: one at Ponoka, AL 


herta, one at Dawson Creek. B.C., and several other centres are now 
being investigated as future plant sites. 
BUSINESS RECORD— 
Gross sales for 1950 -.-__________$ 10,928.00 
Gross sales for 1951 545,677.00 
Gross sales for 1952 837.587 .00 
During the first five months of 1953, sales increased 66% over the same 
period of 1952. 
Canadian Propane Limited has more than 1,500 large accounts in Alberta. 


DIVIDENDS— 
5c per share paid June 1952 
4c per share paid April 1933 


CAPITALIZATION 
2,000,000 shares, Par Value £1.00 
499,53C shares outstanding 
The shares of the Company are listed on the Calgary Stock Exchange. 


(An informational brochure on the Company has been prepared by us and will be 
mailed free wpon request.) 


R. S. WESTON & COMPANY 
LIMITED 
10004 Jasper Awenns Phone: 41284 


Edmonton. Alberta 436) 


This advertisement appears for information only, and is met to be comstrard as an offering of the company's 
securthes or as an imvitehon te purchase said securtres. 





PROFESSIONAL DIRECTORY 


e Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST HAROLD P, WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, etc, 


Certified Public Accountants 


Tailby & Tailby 


KITCHENER, ONTARIO 


Ernest Tailby, C.P.A, 


47 KING ST. WEST 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


e Corporation Secretarial Services 


ROBERT BROWN 
CORPORATION SECRETARY — MINING AND OIL COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 
TORONTO, ONT., EM. 4-9942 


e Management Consultants 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


e Consulting Engineers 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne's Lodge 
LONDON, ENGLAND 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
1411 CRESCENT STREET 1168 BAY STREET 


NTRE 5 TORONTO 5, ONT. 
_ ~<a MIDWAY 1141 


C. D. SCHULTZ & COMPANY 
LIMITED 


Foresters and Engineers 
SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 
VANCOUVER, CANADA e SEATTLE, WASH., U.S.A. 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industrial Site 
Development—Pianning and Supervision 
of Engineering Construction 
Special Surveys — Civil Enginesring 
2180 Belgrave Ave., Montreal 28. 
Tel. EL. 3111 


JOHN H. ROSS 


Consulting Engineer 


Mechanical and electrical equipment 
of buildings and industric! plonfs. 


Reports, Designs, Supervision 


1251 Yonge Street, Tordnto 5 
: PRincess 2508 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTES 


1654 Avenue Road, 9130 Jasper Ave., 


Terento, Ont. RE. 2920 7 Edmonton, Alte. 23865 


CAMILLE LE CLAIR 


M.E.1.C., M.1.MECH.E., P.ENG. 
CONSULTING ENGINEER 


Designers of Industrial & Aeronautical Hydraulic & Mechanical Equipment. 
Special purpose machines. Engineering products and styling. 
Lubrication problems. 


73 KING ST. WEST, TORONTO TEL. EM. 6-1861 


e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


MONTREAL 
4123 Sherbrooke St. West 


Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Canada Permanent Bidg. 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4443 SRERKROOKE ST. W. GLENVIEW 14% 


e Petroleum Engineering 


W. G. BAHAN, P.Eng. R. 3, ROUSSEAU, P.Eng. 
C 4. McPEELY, P.Eng. P. K. FLEMING, P.Eng. 


Canadoil Consultants Ltd. 
CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wellsite SupervNion — Reconneissance & Detoiled Mopping 
lease Evelvation — Petroleum Engineering 
W. G. BAHAN, P Eng. 


EDMONTON, ALTA Phone — 39300! 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Weles Hote! Building — 10th Fleer, Calgary, Alberta 
Phones 6121 2-61224-63132 


i TRAFFORD R. POT 


YOU As 


INVESTMENTS 


Merrill Petroleums 
Would you kindly give me 
some salient statistics on Mer- 
rill Petroleums which has been 
suggested to me as a good 
“buy.” Would you say that the 
company is fairly well financed? 


Merrill Petroleums is undoubt- 
edly one of the better financed 
| companies in the western Canada 
oil business with working capital 
| of over $2,715,000 reported not 
\long ago. The company has an 
|; authorized capital of five million 
|shares of which 2,746,495 shares 
‘are outstanding. 
| June oil production was ex- 
;}pected to amount to 17,769 bbls. 
| worth approximately $42,195. As 
lat May 30, the company had 25 
|Devonian wells located in the 
Leduc, Malmo, Erskine, Bonnie 
Glen, and Samson Lake fields 


KENNETH W. DALGLISH 


has been appointed president 
and managing director, United 
North Atlantic Securities Ltd. 


BOOKS FOR BUSINESSMEN 
CREDITS AND COLLECTIONS 
| IN CANADA, 2nd _ edition; 


the Cabma Register pwovide, for 
the first time a complete and de 
tailed directory of British firms 
doing business in Canada, and 
their products, Sectionalized in 
SIX Ways, this comprehensive 
volume will assist Canadian com- 
panies to obtain immediately the 
names of British suppliers for 
their required purchases, More 
than 4,500 British firms and more 


Ryerson Press, Toronto; 418 

pages; $5.50. 

This is a completely modernized 
and revised version of an out-of- 
print business text, of which 3,000 
copies were printed in 1947. 

| Covering a wide range of phases 
of wholesale and retail credits and 


KED US (Let $1.6 Million 


. | ‘ , 
;with interests in these wells In Contracts For’ 
|} equivalent to 11.7 wholly owned | «7 ° ° e 
| wells, 'Vanadium’s Mill 
Recent exploration and devel-| Contracts already let by Vana- 
apment has included drilling a : : 
participation at Erskine, East| Um Alloys Steel Canada Ltd 
Stettler, Sunnyslope, Samson/to prepare its London, Ont., mill 
Lake, Hamilton Lake, Tofield and | for production total $1.6 millions, 
Homeglen, A participation is also Vice-President R. J, Murray tell 
being taken in exploration of the | The Financial Post. 
Athabasca oil sands, : "oe 
Cascade Drilling Co., a subsid- | ¢*Penditures on remodeling the 
iary, is expected to have income | building, formerly owned 
of about $375,000 in the period | Quality Steels (Canada) Ltd., and 
from June 1 to Dec. 31, 1953. installation of equipment 


INCOME TAX Operations on a limited 


are expected to begin in Octobe: 
Over-21 at University Mr, Murray says, with full-scale 
. i ein inal operations scheduled to start in 
am married and am allow- | March, 1954, About 100 men will 
ed full married men’s exemp- | pe employed initially, 
tion of $2,000 for income tax, Monthly f 
I have a son who is attending will be 500.000 Ib f gti 
university but will be 21 on ee ee ee ee Pe 
Dec. 1 next, Somebody was tell- of tool steel. Plant is being vit |® atent Attorneys 
ing me that under a new in- tually rebuilt, and almost all 
cena tax ruling I ean still equipment except rolling machin 
: ea ery is being replaced 
claim him as a dependent even - 
though he wil] be over 21 by |- 
the year-end. Is this correct, 


This includes 


by | 


ROSS DROUIN,. Q.C. 
Borrister & Solicitor 
Quebec Power Bldg, 

QUEBEC, P.Q. 


scale 


capacity the mill! 


INDUSTRIES 


consolidated net 


INC, 


profit 


GREGORY 
Toledo, O., 
Yes, Under a new clause in the | of $223,789 for year ended Apri! 30 
income tax act a taxpayer can 1953, was 58% higher 
claim $400 exemption for a child | vious fiscal year’s net of $21! 
over 21 attending the University, | pout. include Nelson Stud Weld 
provided child has not an in-| 


come over $750 during the year, ing 
opened a 


PATENTS e 
RAYMOND A. ROBIC. CT FPI.C, 
than pre 1510 DRUMMOND ST. ° 
468 
Corp. (Canada) Ltd, which|@ Consulting Actuaries 
Toronto during! 
Cana- | 


approx! 


plant at 
» . - y - . the year. Net worth of the 
U. S. $ Value in Canada | dian 


mately 


company represents 
3.2% of consolidated net 
of $1,241,635 Canadian n 
come totaled $11,000 com 


Daily at noon as reported by 
The Bank of Canada 


= wort 
Week Ended—July 17, 1953 canton 
laxes 

108, McKINNON BLDG, 


July 25, 1958 THE FINANCIAL POS? 
PROFESSIONAL DIRECTORY 


© Barristers and Solicitors 


Con uiling 


EMPLOYEE PENSION PLANNING 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &e. 


WINNIPEG, MANITOBA 


__ 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


MARION & MARION 


Established 1892 
TRADE-MARKS e 


DESIGNS 
J. A. BASTIEN, F.PLI.c, 


LA. 2152 e MONTREAL 


Joun GorRHAM 


fctuary 


collections, the book has “become 
a standard text in Canadian uni- 
| versities and the Canadian Credit 
| Institute. 

Of the 59 chapters in the new 
edition, 22 are entirely new and 
21 are revisions. As before, the 
work is a collaboration of author- 
ities in the fields of wholesale 
and retail credit and commercial 
| legislation, 
Compilers of the revised edition 


| 


|} are A. S. Crighton of the Canadian 
Credit Men's Trust Association, 
and C. B. Flemington of the Credit 
Bureau of Greater Toronto. 


CABMA REGISTER, 1953 of 
British products and Canadian 
distributors. Kelly's Directories 
Ltd. and Iliffe & Sons Ltd, for 
the Canadian Association of 
British Manufacturers 
and Agencies, Toronto. 700 
pages; $7.50. 

Just as the Trade Index pub- 
lished by the Canadian Manufac- 
turers’ Association provides a 
comprehensive guide to Canadian 
firms and their products so does 


Staff Changes 


| Chartered banks announce the follow- | 
ing staff changes: 


Montreal: 

J. GILLANDER 
Fort Rouge, Winnipeg, 

| Maple Creek. 

H. MIDDLETON, formerly accountant, 
Rideau St., Ottawa, to be manager, Finch. 

gE. A ROYCE, formerly manager, 
Vernon, to be manager, Kingston 

A. E. EXHAM, formerly «assistant man- 
ager. New Westminster, to be manager, 
Pender & Columbia, Vancouver. 

J. B. MceCALLUM, formerly manager 
Pender & Columbia, Vancouver, to be 
manager, Vernon, B.C 

E. C. J. WILSON, formerly of assistant 
general manager's department, Toronto, | 
to be inspector with headquarters at head 
office 

G. N. SCOTT. formerly of assistant gen- 
eral manager's department, Vancouver, to 
be an assistant superintendent, B. C. dis- 
trict, Vancouver 

J. E. DONAHUE, formerly accountant, 
Park & Bernard, Montreal, to be manager 
at branch shortly to be opened at Montee 

| St. Michel & Beaubien, Montreal 

H. C A. R. GARON, formerly account- 
ant, St. Jerome, to be manager, Ste. 
Adele, Que. 

R. J. MITTON, inspector, 
head office, to be manager at branch 
shortly to be opened at Lake Shore & Park 
Lawn, Toronto 

P. E. THOMPSON, formerly an assistant 
accountant, Vancouver, to be assistant 
manager, 10th Ave. & Granville, Vancou- 
ver 

J. F. DONNELLY, formerly accountant, 


formerly manager, 
to be manager, 


formerly 


New Westminster, to be assistant manager, 
| that branch 
R. L. NELLES, formerly accountant, 
Portage & Vaughan, Winnipeg, to be man- 
| ager at branch shortly to be opened, El- 
| lice & Berry, Winnipeg. 


Imperial: | 

E. L. MEERES. formerly manager, Mea- 
dow Lake, Sask., to be manager, Red | 
Deer, Alta, | 

C. B. EVANS, formerly manager, Pres-| 
ton, Ont., to be manager, Moncton, N.B., | 
being opened Aug. 10. | 

W. J. A. HILL, formerly accountant, to | 
be manager, Preston, Ont. 

S. M. GORDON, formerly accountant, | 
St. Catherine & Stanley, Montreal, to be | 

| Manager, new branch, Somerland & Cum- 
berland, Montreal. 

A. S. WAGNER, manager, Delhi, Ont., 
to be manager, new branch, to be opened, 
Tillsonburg, Ont., Aug. 17 

J. A. LLOYD, formeriy accountant, | 
Delhi, to be acting manager i 

J. J. McLEISH, formerly attached to} 
Montreal branch, to be assistant account- 
ant, St. Catherine & Stanley, Montreal. 

J. BILSLAND, formerly assistant ac- | 
countant, to be accountant, St, Catherine 
& Stanley, Montrea! 

P. C. F. ROUTLEDGE, formerly man- 
ager, Red Deer, Alta., retired. 

H, R BARCLAY, formerly attached ac- 
countant’s dept., British & foreign dept., 
ee to accountant’s dept, Mont- 
rea } 

| W. H. BIRSS, formerly assistant ac-/ 
| — Galt, to be accountant, Preston, | 

nt. 
|. W. A. LAWRIE, formerly at Kirkland! 
| Lake, Ont., to be teller-accountant, Monc- | 
| ton, NB 

H. R. SCHEIDING, assistant accountant, 
santen, to be accountant, Tillsonburg, | 

mt. 

E. A. RUBEL, formeriy assistant ac- 
countant, to be accountant, Delhi. i 


Radio-Telephone 
iy . . . 
‘For Oil Pipeline 
Plans for the patrolling and| 
maintenance of Trans Mountain 
Oil Pipeline are now in the final 
Stages and the communication 
|system for the pfoject is sche- 
|duled for completion soon. 
| “A prime essential for suc-| 
cessful pipeline operation,” H. H. 
Anderson, vice-president and gen- 
eral manager says, “is reliable 
round-the-clock communication | 
|between all points along the 
system. The dispatching nor- 
mally is*to be done by telephone 
with teletype and radio avail- 
able in periods of possible tele- 
phone service interruption.” 
Trans Mountain is being as-| 
signed two radio-telephone fre- 
quency channels by the Federal 
Government. One will be in a 
medium frequency band, about 
2,600-2,700 kilocycles, and the 
other in a high frequency band, 
about 160-170 megacycles. 


) 


'CANADA AT THE 


' lishing 


than 2,750 Canadian distributors 
are listed Over 3,750 British 
manufactured products are cov- 
ered with 1,300 cross references. 

A Buyers Guide gives an alpha- 
betical list of products with 
names of producers and. their 
Canadian agents, where such 
exist. Names of British manu- 
facturers and distributors are 
listed alphabetically in another 
section with their distribution 
arrangements in Canada. As a 


| further aid to identifying sources 


of supply there is a_ section 
listing products by their propri- 
etary names and another by 
trade marks, A French-English 
glossary makes the work as com- 
pletely useful in French-speaking 
circles as in English-speaking. 

A standard work of reference 
for everyone requiring authorita- 
tive information about British 


goods available to the Canadian| 


market, it does not confine itself 
to members of the Association 
but covers al] firms with estab- 
lished trading connections in 
Canada. 


CORONA- 
TION, published by Ryerson 
Press, Toronto; $3. 


The 125-year-old Toronto pub- 
company has moved 
quickly to produce a bound sou- 
venir book commemorafing the 
coronation of Queen Elizabeth II 
on June 2, Excellent photographs 
show the highlights, with empha- 
sis on the part of the Canadian 
armed forces and visitors. 


TEAR OUT 
YOUR HAIR AT 


SLOWED-UP PRODUCTION 


; 
GEE 


Meil this coupen fer perticuiers 


Electre- Vox Tne. 


2222 Onteric Street East, MONTREAL 

Pleasc send information as to the 
amount of money ELECTRO-VOX 
ean save an establishment. 


ee eeeeerreee | 
ADDRESS ...ccceecessess 


“F-P. 11-753 


Mon 99 10/32 Thurs. 99 5/32 | 
Tues 99 9/32 Fri 995/32! 
Wed, 99 7/32 Average 999/40 


@ Customs Brokers 
CUSTOMS 


FORWARDING 
AGENTS 


R. M. MAZE LTD. 


pared with $6,000 in previous fiscal 


year. 


Melinda St., Toronto EMpire 4.8306 


es Irchitects 


BROKERS 
GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


TRAFFIC 
, ARCHITECTS AND CONSULTING ENGINEERS 


ADVISERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


Consultants in petro-chemical, pipeline, and petroleum industry 


imports, etc. 
agement at your service. 


R. M. MAZE, Pres. 


EDMONTON, ALBERTA 


Members of Dominion Chartered C 


33 years experience in customs and traffic man- 


GORDON 8S. ADAMSON, 
irchitect 


GORDO? ADAMSON 
705 McLEOD BUILDING ARCA. BARE, MRA 


906 Yonge % 


PROVINCIAL ROUNDUP 


This regulor feature supplies pithy proving : 


W. R. HICKEY, Vice-Pres. 


cial news of importance to all business- 


men. Good background material for your 


LETCHER 
IAT? 
@ Toronto @ Midway 9893 


trips and correspondence, 
THE FINANCIAL POST—$6 A YEAR 
a 


ustom House Brokers Association 


Commander V-8 Starliner bard-tom White sidewalls, chrome wheel disee—and giare-reducing tinted giase—op(ional in all models at extra cost. 


a 


S Cleatded oD 
STUDEBAKER -1953 


See and drive the 
new 1953 Studebaker 


that received the 


FASHION ACADEMY AWARD erring good taste of discerning Cana+ 


1953 Stadebakor 
ashiow Neademy Awad im 


Dramatic new Canadian car 
with the low-swung European look 
gets Fashion Academy Gold Medal 

for design and styling 


dians who consider the 1953 Stude¢ 
baker the best looking automobile 


ever built: . 


Canada’s most strikingly original 
new car now proudly carries another 
enviable distinction: 

The directors of Fashion Academy; 
noted New York school of fashion 
design, have named the dramatically 
different 1953 Studebaker outstand- 
‘ing in smartness and styling: 


You are seeing more and more of 
your friends and neighbors proudly 
driving new Studebaker Commander 
V-8s and Champion 6s every day. 


If you are eager to own one yourself, 
you'd better come m right away and 
place your order. The sooner you do; 
the sooner you'll have the excitingnew 
Studebaker sedan, coupe or hard-top 
you want: Prices are down to earths 


This -is- more than a gratifying reeogé 
nition of the exceptional talents of 
Studebaker’s notable designers. 


it is also an endorsement of the une 


See your nearby Studebaker dealer 


OOD DRIVERS DRIVE SAFE CARS...MAKE EVERY MONTH SAFETY MONTH 


‘ 


/ 
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@ Chartered Accountants 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. . 


507 UNIVERSITY TOWER 
MONTREAL 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 


Toronto Montreal 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Esfoblished 1889 
TORONTO 


Representatives of WINNIPEG CALGARY 
LONDON, ENG. 


MeDonald. Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRXZ AND LAKt VANCOUVER 
CHARLUTTETOWN EDMONTON 


MONTREAL 
EDMONTON VANCOUVER 


TIMMINS 


SAINT JOHN 
MONCTON 


MONTREAL 
SHERBROOKE 
HAMILTON 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 


Winnipeg @ Regine @ Calgory @ Vancouver 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA , 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO — Chartered Accountants CHATHAM 


©. J. DICK, C.A. LICENSED TRUSTEES 
©. 8. BOND, B.A., C.A. IN BANKRUPTCY 


1. HETHERINGTON, F.C.A. Cc. J. DICK 


Ww. 
R, O'LOANE, B.A., C.A. W. R. O'LOANE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


TORONTO « 
MARIE 


OTTAWA « MONTRE\L « BROCKVILLE « SUDBURY 


NORTH BAY « SAULT STE. 


WINSPEAR, HAMILTON, ANDERSON “ Co. 


Chartered Accountants 


Vancouver 


Edmonton 
Dawson Creek 


Calgary 


READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
Londen Agent: Reads, Cooke & Watson, Leith House. 47 Gresham St., Londen, E.C.2 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address “‘Chartered” 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


R. C. BERTRAM 
TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


BELANGER, ST.-JACQUES, SIRO!IS & CO. 


Chartered Accountants 


Cc £E. r, CA. 
P. St.-Jatques, C.A. 
SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewle, C.A. 
Ar’ver B Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 


Selected Growth Stocks 


The Financial Post’s exclu- 
sive series of Selected Growth 
Stocks was chosen by one of 
the continent’s most promin- 
ent and successfyl investment 
advisers. Basic information on 
all 26 companies was given 
Jan. 10-April 4. The reasons 
for choice shown below the 
accompanying charts were 
those given when stocks were 
chosen in January, 1953. Each 
will be reviewed quarterly. 
Publication of this series in 
The Post does not constitute 
a recommendation to buy 
these stocks. 


‘Consol. . Paper 


Consolidated Paper trading this 


week at $38. This is 46% above 
level and stock could rise another 
147% before touching OV 
|Current price is high for year to 
| date; low is $33%. Yield on basis 


level. | 


of $2.25 per share 1952 dividend, | 


5.9%. 

| Net profit for first half 1953 
| down 4.6% from same 1952 period 
jat $5,257,239. Equal to $2.05 per 
'share vs. $2.14. Operating profit 
}off 12.3% at $13,331,522. Lower 
| percentage drop in net reflects 


$40,000 decrease in fixed charges | 


| and $1,455,000 drop in income 
| taxes. 
| Except for 
icompany expects to 
| Slightly less than rated capacity 
|of its newsprint and Kraft Paper 
{mills for balance of year, it stat- 
'ed in May. 

Total Canadian newsprint out- 
| put first half 1953 off slight 0.1% 
|from same period 1952, Industry 
expects demand to remain strong. 

New wage agreements signed 
fat three Consolidated mills last 


pulp production, | 
operate at) 


| the development and improvement of products. 


CONSOLIDATED PAPER CORP. LIMITED 


RANGE 


PRICE 


EARNINGS & 


MEDIUM 
RISK 


w &woew#nst @ Oa 


S$ PER SHARE 


~ 


o ew 


WHY SELECTED: 


Consolidated Paper 


RANGE 


PRICE 


OIiVIiOENDS 


$ PER SHARE 


Corn wevet-~s @ Oe 


ives fw over foes issohot ise] 


Corp. is the second 


largest newsprint manufacturer in Canada, with timber lands well 
located in relation to mills and research activities directed toward 


| shown an upward trend over recent years, aided by expansion and 


| more 


|month. Running to April 30, 1954, | 


| with wage reopening clause Nov. 

1, 1953. They provide for 40-hour 
| week with general increase of 
112% and new base rate of $1.41 
hourly. 


Dist. Seagrz orains 


SEN at current 
$2712, 
tion level, could 
82% before reaching 
valuation level. 

eee on basis of 752. dividend 


year, 


rise another 


Stock strong. so far this | 
currently up 135% from | 


| 


up 37% from undervalua- | 


its over- | 


end of '52. High and low to date} 
| in °53, $28 and $24%4 respectively. | 


( For three months to April 30) 
from, 


1953, net profit down 17.6% 
‘same period of '52 at $7.9 mile 
lions. But net for nine months to 


{ 


end of April 8.2% higher at $29.7! 


jmillions and equal to $3.39 per 
|share vs. $3.14 same period a 
‘year earlier. 


Shareholders of United Distit. | 


_ lers of Canada, Vancouver, voted | 
‘recently to sell all assets, except | 
those of Princeton Brewing Co, 
| to Seagrams’ subsidiary, price to 


| be settled on basis of independent | 


| audit. 


U. S. Bill to extend from eight | 


,to 12 years period in which dis- 
tillers can leave whisky in bond- 
ed warehouses before paying 


$10.50 per gallon excise tax has | 
passed House of Representatives | 


but has been sidetracked by} 
| Senate Finance Committee for the 


| current session anyway. Would 
mainly ease position of Sea- 
grams’ competitors, the “straight” 
whisky makers, whose big inven- | 
| tories of whisky due to come out 


modernization of facilities. 
than cut in 


between 1940 and 1947 by more 
1951 by 33% 


half since, th 
| Long-range demand for company’s products from Canada, United | 


| States and abroad’seems attractiv 


Funded debt of $35 millions in 1946 


rough sinking fund operations. 
e. Per share earnings increased 


than 1,00Q@%; between 1947 and 


DISTILLERS CORPORATION-SEAGRAMS LTD. 


RANGE 


PRICE 


S$ PER SHARE 


of the best merchandisers in the industry. 
and most of this in the United States 


tribution outside of Canada 


OIrvidENnoS 


PER SHARE 


$ 


eben erecta) 


WHY SELECTED: Distillers Corporation-Seagrams Ltd. is one 


With 90% of its dis- 


} aggressive salesmanship has lifted this company to a position of 


| leadership in the U. S. market. 


}of bond in 1956 and 1958 would | 


|cost them large sums, might be! 


| glut on market. 


| Makers of straights, if bill goes} 
through, will also be able to push 


| sales on basis of longer ageing . 
more competition for Seagrams’ 
blends. 


COMPANY 
REPORTS 


Merchandising 


ROBIN, JONES & WHITMAN 
year 
In 
previous fiscal year, net profit was 


LTD., Halifax, net loss for 
ended Feb. 28, 1953, was $86,330. 


$34,091. Profit of $7,989 was realized 

on sale of real estate, plant, etc. 
Disappointing operating 

| were due largely to decline in pur- 


results 


chasing power on the Gaspe coast | 


through drastic curtailments 
ations, and a serious decline in fresh 
fish prices, reports President A. N. 
Jones. In addition, 


| ing retail and fishing facilities on 
| the Gaspe coast. 
“Expenses have been drastically 
reduced,” says Mr. Jones, 
| important profits can be expected 


j}unless the economic factors on the 


| Gespe coast and world markets for 
fresh fish both show an improve- 
| ment.” 
| The Italian government has again 
|allotted Canatiian dollars for pur- 
| chase of Gaspe cured codfish and 
| substantial sales have been made at 
| last year’s prices, says the president 
Annual meeting is July 28. 
INCOME ACCOUNT 
Years Ended Feb. 28-29: 1953 
Net earnings ........ 0$112.503 
Less: Depreciation ... ; 
Inc. tax res. obese *26,173 
286,330 


Net profit . biasing 
Less: Pref. divds. , 
Se 686.330 


us for year .... 
cit or loss. 
*Refundabie. 
| Earnings per Share and Dividend Record: 
g 4510.18 $4.02 


2.00 
424.38 


2.98 
paid 
Nete — Dividends on preferred were 
$67.50 per share in arrears on May 1, 1953. 
font na SELAES SHEET 
953 952 


1952~ 
$103.914 
42.251 
27,572 
34,091 
16.960 
17,131 


in 
' lumber, pulpwood and pitprop oper- 


substantial ex- 
penses were incurred in reorganiz- 


“but no 


tof the total. 


ment maintains that blends can 


for uniformity and quality and flavor to 


Primarily a blend house, 


manage- 
scientifically produced 
suit exacting consumer 


be more 


taste, and maintains active research to this end. Research is also 


directed to a more efficient 


use of by-products for livestock feed, 
‘faods for human consumption, and crop an and soil improv ement. 


— 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Imperial Life In 1952, 


inadian life insurance com- 
panies have an investment of 
$81.7 millions in Canadian 
stocks. As a service to its read- 
ers, The Financial Post presents 
here one of a series reporting 
on individual companies’ hold- 
ings of Canadian preferred and 
stocks, as well as 
in these holdings last 


common 
changes 
year. 


Imperial Life Assurance Co. of 
Canada in 1952 reduced its hold- 
ings of preferred stocks from 
2.85 to 2.4% of total invested 
assets, and increased common 
stock holdings from 2.7% to 3.3% 
Stocks were carried 


lat a total value of $10,421,941 on 


the balance sheet at Dec. 31, 1952. 


During the year, in its holdings 
of Canadian stocks, Imperial Life 
Assurance: 

—Added three new common 
stocks, Consolidated Paper, Price 
Bros. and Traders Finance Corp. 

—Increased its holdings of 
Central Canada Investments Lid. 
5% preferred and the following 
three common stocks: Canada 
Permanent Mortgage Corp., Dis- 
tillers Corp. -Seagrams Ltd., and 
Hiram Walker-Gooderham & 
Worts. 

—Reduced its holdings of two 
preferreds, Goodyear Tire & Rub- 
ber Co. 4% and Moore e rp. 4%. 

—Eliminated one stock, Bell} 
Telephone Co. common from the 
portfolio. 

Here are holdings of Canadian 
preferred and common stocks at 
Dec. 31, 1952, together with 
changes from the previous year: 


Shares Ohange | 
Held at Since 
Dee. 31 Dec. 21 


Preferred Stecks: 19352 


Dom. Fdries 
Dom: Glass Co Ltd re 
Dom. Tar & Chem, $1 
Dom. Textile Co. Ltd. 7 
Emp Brass Mfg. 5 
Fraser Cos. Ltd. 4%, 
Gatineau Power C 5 
Do 5's 
Goodyear 
Gordon MacKay 
H. Morgan & Co. 4.75 
H. Smith Paper Mills $2. 
Imperi Tobacco ¢ 
Do. 4 
Moore Corp. Ltd. 4 
Nat. Drug & Chem. 60c 
F e Bros. & Co. Ltd. 4 
P L. Robertson Mfg. $2 
Saguenay Power Co. 4% 55 
Shaw, Water & Pr A 4 10,00 
ant B 4'2% sels 
iff's Lid. § 
npsons Ltd. 4 
Tr aders Finance 4: 2 
West, Assurance C 12% 
George Weston Ltd. 4% 
Common Stecks: 
Aluminium Ltd 
Bank of Montreal 
Bank of Nova Scotia 
Bank of Toronto 
Bell Telephone of Can 
B. A. Oil Co, Lid 
B. C Cement Co. Lid 
Brazilian Trac., L. & Pwr 
Can, Bank of Commerce 17, 
Can. Perm, Mige. Corp 1,91 
Central Can. Invests. Ltd. 1 
Consol Mng. & Smelting 
Consol. Paper Corp 
Consumers’ Gas Co 
Dist. Corp.-Seagram's 
Dominion Bank 
Hiram Walker-G & W 
Imperial Bank of Can 
Imperial Oi) Lid. . 
Internat. Nickel Co 
Massey-Harris Co Lid . 
McIntyre Porc. Mines ... 
Moore Corp. Ltd 
Nat. Trust Co 
Noranda Mines Ltd 
Price Bros, & Co Ltd 
Royal Bank of Canada 
Russell Ind. Lid 
Toronto Gen. Trusts Corp 
Traders Fin. Corp 
*Adjusted for 2-for-1 stock split im 1952 
sAdjusted for 5-for-1 stock split in 1942 
éAdjusted for 10-for-] stock split in 1952 


The company’s invested 
year-end consisted of 
bonds, 19.1% mortgages, 63° 
policy loans, 5.7% stocks, 3.6% 
real estate and 0.5°- other assets. 
Here is an analy$is of invested 
assets at the end of each of the 


Tire & Rub. 4 
& St. & 


7,000 


assets 


at 64.8°% 


last four years: 


Earnings have | 


— Quarterly Review — By NESTOR 


How To Read 


the Charts 


INDEX OF GROWTH: The 
| at which the value of the equity be- 


| hind the stock is doubling as deter- 


| mined by the growth rate at which | 


it entered the year. A figure of 5.6 | 


for the present year would d indicate | 


oon at its current growth rate, the | 


equity value is doubling every 5.6 | 
| years. 

| PRICE RANGE: The annual high, 
| low and mean price. Monthly ranges | 
| for the current year. 

| UNDERVALUATION AND 
OVERVALUATION PRICE LEV- 

| ELS: Shown by the narrow horizon- 
| tal lines above and below the stock’s 
| price range indicating price at 
which the particular stock is ad- 
| judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
| will sometimes anticipate growth by 
| two or three years. In this case, it 
may not be so attractive a purchase 


relatively as some other fast-grow- | 


| ing stock that is not anticipating its 


| growth beyond the immediate pres- | 


}ent. Other factors, such as rate of 
| growth and investment quality, will 
also enter into the comparison an 
investor will want to make. 

Without these UV and OV levels, 
a current quotation of, say, 55 or 75 
would carry no significance regard- 
|ing long-range value. The UV/OV 
| levels also permit judgment as _ be- 
tween one stock and another, They 
are not designated points of pur- 
chase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in any given year 

RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at which 
the company is showing soon ae: 
or long-term, growth. This will d 
termine the price trend of the aaa 
pany’s common stock over a period 
of years and, 
trend of dividend payments. 

Background and principles behind 
the selections by Nestor were dis- 
cussed in a special article in The 
Financial Post, Jan. 10. A_ limited 
number of reprints are available on 
request. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Advertising 

| NEON PRODUCTS OF WEST- 
{ERN CANADA LTD., Vancouver, 
B.C., net profit of $145,703 for year 
ended April 30, 1953, wa low- 
| er than previous fiscal year’s 
$154,583 

Cost of neon d 
April 30, 1953, 
348,663 a year 
due to changes 


s 6.7% 


net of 


splays on rental at 
282.000 ($l.- 
earlier). Decrease is 
n accounting pro- 
|cedure, reports President G. W. 
Sweny. Of these costs, it is antici- 
pated that $448,000 will be recover- 
| ed in the current year 
Northern Asbestos & Constructior 
|} Supplies (B. C.) Ltd. incurred 
| loss during s first 18 months of 
operation. “The company 
operating on a much more satisfac- 
tory basis,” Mr. Sweny. 
| Company’s other subsidiary, Sea- 
board Advertising Co., contributed 
“substantially” to consolidated pro- 
fits. It is now engaged solely uf ad- 
vertising work, having withdrawr 
ifrom the commercigl paint field 
| Problem of finding suitable loca- 
| tions for poster and bulletin plant is 
| becoming increasingly difficult, says 
the president 
Sales and production 
ing at very satisfactor; 
the current Mr. 
Because an increasingly large vol 
ume of company’s ‘business 1s orig- 
inating in Alberta, dir have 
authorized sale of Calgary pre- 
mises and preparation of plans for 
a new factory and om ce ! 
larger and more satisiacto 
Annual m¢é 
CONS. INCOME 
Years Ended Apr. % 
Sales & rents 
Net c rnings . 
Less: Sign an t 484,599 
Prov. for sub 
Depreciatior 
Income tax 
Net, profit eee 
Less: Pref. divds 
Pid. sink. fd 
Ordinary divds ee 42 


| Surplus fer year 11.206 
| Earnings per Shares and dividend Re 


was $1 


i no 
is now 


savs 


are cont 
levels 


year Sweny 


ectors 


«ite 


eting is J ay 28 


ACCOUNT 


ton $2 pa "108 
920,417 


$2.6 99, 
929,143 


cord 
Preferred . 
Paid 
Ordinary 
Paid 
* Redeemed No 
« Based on st 
ear end 
BALANCE 
953 
$21.944 $2,138 
167,302 138,473 


CONDENSED CONS 


As at Apr. 4: 
Ca = 
Ac etc... re 
Overpay, inc. tax 
Inventories 

Total curr. assets . 
Prepaid expense? 
Misc. asset 


SNEET 


86,257 
317,765 
544,433 
31,899 


230,645 
418.901 
33,804 
22,260 46,864 
1,281,580 1,348,662 
153,474 53,25 
15,105 11,000 
546,77 498,622 
assets . 2,471,984 
400 000 
k 233,488 
Total curr. liab. e R35, 488 
Misc. liabs eee 371,246 
Reserves 138,800 
Capital stock 90,930 
Ear ned surplu 
Earned surplus 
approp. for red 
of pref shs 
After 
*Less amortizatior 
Included in curr 
Excess of curr. liabs. 
ever curr, assets .. 


depr. of 


assets in co 
414,497 


Financial 


LA CIE. FONCIERE DE MANI- 
TOBA, Winnipeg. of $15.- 
099 for 1952 w 
1951 net of $15,806. 

“During 1952 
losses on bonds 
of course may 
after” report states 
have been reduced.” 

1952 
* $13,524 
693,877 7 


we took some 
and securities, but 
make profit here- 
“Our expenses 


1951 
Liabs. to public, et $°9.039 
Sharehoiders’ equity . 5.639 
"Secured by 

Mitges A Si5 agree 

Realty for sales 

Liquid assetss 

Tetal 

aIncl. office prenfises 

Includes bonds and 
Net profit ‘ 
Earned per Share 

No dividends paid 


153,266 
94,271 
459,274 
7,411 
and equ 
stocks 
15,099 


222.914 
104.923 
396. 4) 
72 4. a8 


Mortgages 


Policy Loans io 
Stocks: 


rate | 


in most instances. the | 


2,504,950 
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THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


Representatives 
Throughout - 
Canada 


FE. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


Neath “Nuh 
Bharlored. Accountant 
PEACE RIVER 


PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


S. ROSS & SONS 


p 
2 
Chartered Accountants 
MONTREAL e TORONTO 


VANCOUVER e SAINT JOHN, N.B. 
Established 1858 


Barrow, Necoll ¢ MacIntosh 


CHARTERED ACCOUNTANTS 
Halas Sydoey Moncion 


OTTAWA 


McDONALD, NIGHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. Kast 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE 
WINNIPEG, MAN. 


BLDG. 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


MARKET COMMENT 
The 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


point to yours. 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


MILLAR MACDONALD & CO. 


. Chartered Accountants 


TORONTO WINNIPEG 


PEAT, MARWICK, MITCHELL & CO. 


Chartered 
Montreal St. John's, 
Moncton 
Winnipeg 
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mnistee! Corp j 1.75 Sincennes McNaught. Lines 50 3.00\ Candn Car & Fd ‘ 5 : Laurent Accept A .12) July 31 Juls 
i 7% pid 3 Sherbrooke Trust Co 140.00 , : eee ‘ : > "D. ’ ry at vel] ‘ids wit le > . - ~ ; "" ; : 
tro Inti Bridge » 28.25 29.25) Sk; a Drive -In Theatres 1.00 140 ¢ Do > : — a, at ee B : Ji well managed golds w ith 1arge . 7 —you'll find that it qualifes on‘all counts and answers 
m. Can. General Ins. ... 260.0% South Winnipeg Ltd 2 00 — sedge . os etal + . . = or = ore reserves. There are also se- Record of F inancing for you the additional question—when to buy and 
- Manufacturers ...... 1.25 Sovereign Life 25% paid .. 63.50 Can. Invest. Fund 1 uly 1 Ler lta 6 curities of companies developing 2S when to sell? 
fd bees 0 ‘ tand Fuel % ss 00 f “an OFF C nae oe Bae : ’ ol 7 9 . ; ; ; . ‘ ; ’ s, P ial d —— -_ , 
m. Royalty Gecp 25 “Vio oy ‘papaypenriny 300 425 | ca" cae a ae -) ae 0 Aug.i7 July 27 and distributing major Canadian lan ee ae Find out how TIMED INVESTMENT FUND can 
: ' i on " — . See ; van Pac. Riw) 73 t ine 19 July 31 une 3 wae ‘ ominion Governmen ering alias - OF lem hrouch 2 . 
ver Industries Ltd. ... 50 4=—-9.25 | Stanfields Ltd A. 10.00 11.00 Do 4° ofd f 1 ‘ wG 2 Sep. 1 J 5 natural resources, particularly Corporation and Foreign Securities Q solve investment problems. Through 2 new plan, we are 
upuis Freres pfd as 500 1 De B , . Can, Utilities §%: pf, 1.25 1§ v 31 - 372 Sep. J Aug. 5) natural gas and oil which. while DOMINION i now selling TIMED INV ESTMENT FUND shares 
_ Packers COM, ...++- 1.66 Strategic Materials erecee Catelli Food A 12) 31 5 3 , gs tur Bas nae s will . as Gevernment of Canada Treasury Bills Narn sort t ee Coed or by mail, eliminating the customary 
0 afd eeevees 0 Summit Golf oe Do > : ‘ } i% p 313 Aug. 1 J 5 subject to intermediate fluctua- Due Oct. 9. 1953 and Apr. 9, 1954, $49.- : : ' oe tod 
reign Power pfd. ...... 00 30.00 Sun Life Assce 4 i Do B 25 ; i oo then 5 ; tie =P : ; : ~pemlagts +} > eg eye 9 : iB loading charges. Return the attached coupon today. 
It Brass com 38.50 . | Toronto Brick ist pf Do ore 25 Some 9 aie ; : tions, are bound to show growth ¢ $09 56644 ia” nthe . 
‘ ran 20.2 corr "ae aa ae a ; 5 ' Par rity nceinal an n- ae a S ae RA ta, Skt a ee — ‘ 
pentte Cub eee E : 0 14.50 aceon Maines com. . Chilliwee wae rie gs y Sabet ae ee ot For security of principal and ia a ae Caer SS. SSS SS ee ee ea eee es & 
t. Britain & Can. Inv. ?. 3.50 Tor. & Lon. Invest i eee 121 ' sot ; "ts “aes 1 Jule 33. coOMe there are many high-grade PROVINCIAL I would like to have more information on T.I.F. and a copy 
Do. pfd . 8.50 United Amusement A Coast Brew 06 Au aly {cColl- 5 Aug July31}common and preferred stocks Taber School Division No. 6, Alta of the Prospectus 
reat-West Life couse 2000 TOR Do 8 CGochrane-Dunio: nty P M } Sep. 1 July 31 > ina Guaranteed by the Province of Alberta . 
uardian Realty pfd 54.00 United Co-Ops Ont pfd eos Hdwre A estk. di Aug. 1 uly 31 Lenn MicFe yielding 5% -6% ‘ vear § debentures 
waranty Co. of N. Amer. 390.00 United Farmers Co-op Cockshutt Farn i of 12 ep 30 Sep : In my opinion there is no iz 1954-73. $35.000. Issued J 
art Battery com 8.00 10.00. United Steel 6% pfd 26.25 Equip . ' : : , . } - @ : ee a , 95: d a ] 15 to Be sinloc 
3 ’ _* id oe ; a1 Julv is reason to sell out one’s invest- ( a. San tte i. aaa mae 1 
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eaps Waterous com ° 2.25 : Universal Cooler com B J Coghlin Co. . ( } & | } : Ju n 
ighland Dairy 5% pfd : : Do. 6% pid ‘ 90.00 | Conduits Nat : ; July ines 1 Pp J 2° Aus 1 ¥15 ments fearing a severe market Nesbitt The & Co. Ltd 
omewood Sanitarium ... 93.00 . 98.00 Western Assurance com - 93.00 a“ Confed. Life ; 17 Sep 15 Ser I ‘ t Pap 39 Juilv 28 : . : ‘ a Sturgeon School Division No. 74. Alta : 
udson’s Bay Co 12.23 12.50; York Downs Golf free tr. 250.00 285.00 Do i 1 1 Mitene ' ‘ 1 = ; decline, Adjustments may be ad- (Guaranteed by the Province of Alberta rae aes ee ae +e 
res Meany & Er. 67.00 ape | Cons Pap Corp . ily 23 g Mitch 5 I visable; concentrating more funds | —4%+*« 15 year s« ebentures, due / fail to: COLLIER, NORRIS & QUINLAN LTD. 
ee ee | Consumers Glas 37) 31 Ju 31 rp.A& : ‘“ sive” issue + ¢ “AN - j c 308 ao ) issueG = JU : 
Corporation Bonds Municip al Bonds Coukeville A rf Pea 4 22) ce ae in “defensive” issues but to con Sold $100.10 > Be Gouinlock 4 507 Place D'Armes. Montreal 320 Bay St., Toronto 
p tment . -ontinental Can . 0 Se 5 Aug. 2! 0 pf 1.75 Oct Ser sider turning safe income-bearing Utd. and Nesbitt Thomson é 0. Lita 
(Supplied by Investment Dealers aa 21. 1953 —— ae Pr eer oe Ol ee tei tu n ng gyre gmoney ir opeaere Sieaman Galned @evtaned Me 3a. Alte ea a 
: a. Coup. Matur Bid Ask. Do. 2nd pid is is at . 3 ep securities into casn couid De un- (Guaranteed by the Province of Alberta) - a - 
Int ; p % s s Corr. Pap. Box 2 ug. | : t ! t fortunate for the investor and the wae oe vee ee t i. Gebentures, due Au $9617 t table Securitie { Can d School Commission of City of St. 
nt rrev *s! > « 3 fa } , ‘ ‘ ’ . ! alt ? . ; . te 26.250 ssued sui‘ , € r y tT r ( ° i amt . . 
Calgary >a 6 #844 86" Du 5 pofd s ] i Ju 31 Jt ) 4 fe. ‘ ; : yha é Co and iadian Jerome, P —4%, 4% debentures ie 
wblie Utility Rate Week a , > & ‘ ss ‘ ems tem \Silits -T A Ae t Life 2 he ar oe ee deve ropunent of Canada ¢ $100 73 to Canada West Insurar Jas Pee july 3 santaa te $210,000 ber atures - 
; ia ho < ~ : ; ae se . . * . F dsor : and ebitt homsor . . ’ a 4 ea . ’ 
Issues « Due Bid Ask. Bid | talitax 32 «| 66 te 89% Crown Cork & S d i 17/3 p. 13 Aug. 1 Richardson & S i Nesbitt, T! , City of Sillery. P.Q .%. 20 vear +953. Sold at $98.27 to Morgan, Kempf & 
g.Cen.HB.R.S ‘39 134 138 134 | Wamilon . 3 67 851. Crown Trust 2 ae bd eitememed | Ra Se ae” eer BARRON'S: The Trader (New Ltd of Sill Q.—4%. 442%, 20 vear | POD tson Ltd 
ell Tele 7 7 Bi Ba 81 Montrea! q 70 84 Davis Leather A 3 Se 1 ug 13! North-An ; : 125 July 2 July ! — AVS; ‘ County of Penoka, No Alta (Guaran . i ae ty eid ot a3 Village of Ste. Genevieve-ée-Pierre- 
Do ee GM, -- ‘ a Moose Jaw 3 60 92 —— Au 1 fest " ¥ ork) | seed Ss es pe e of ey" : ‘ caine ; chaneiieak: Laos fonds, P.Q.—4 4 de be ali due 
, ‘ ~ RA 8. itta . &R Ro Oo Dp 37 i Ju 7 nf 9 Aug i 17 ~ ‘ seri ures nue u ' Ju 954-463-685 375.000 
86 89 L heating : 64 . 84 ™ Div. Income c. d 9 July 31 Ju 15 Nort? I sts d > 5 Julv3 With business ck > lo a peat 954-73 $134.500. Issued Ju 9, 1953. Sol Scheel Commission of Town of Bromp 53. Sold at $94 5 to WC 
> = — St John. 3 65 89'5 — . Jul 31 . 15 : ; ut £175 : ] Au 3) time high. with it yntinuance 2 a ee & Sor nd Nesbitt tonville P Q 4 ‘ ebentu e e Ltd. and De a a 
101 ; eateaie *9 " a. Dom. Bank coco =e zr. 1 June fd 175 Aug.15 July 13) underwritten by huge order back- Ked Deer School District No. 104, Alta 3 33 t > srenic uc City ef Cranbreek. B.C 
Vastorta = 88% ene + ~~  A ply 32 | Jeno } A... 12) July 31 July 31/ logs, with inventories demon- | ‘Gesranteed by the Province of Alberta) a5 ; as - tures, due July 2, 1954 
Windse =5 67 Dom. Fabrics ..... 20 } Do oo a 21; t Jul t .*" : ee eh 4 ." 20 year seria de bentures gue Aug orat e | t e Quebe a 953 Ss i at $98 
Windsor 75 63% Do. $1.50 pid. ... 37) Penman's Ltd. ... 75 Aug July | strably unde r control] and with 1. 1954- $39.20: Issued July 9, 1953 nt ecurities Ltd 
Windsor 7 7 Dom. Oilcloth 40 Do. 6% of ‘ I £ . 4 ‘ = i at $101.03 to Nesbitt Thomson & Cc School Commission of City of Lachine Town of Dauphin, Man 
Winnipeg 69 84% Dom. Malting 25 i } Lid.. Jas. Richardson & Sons and Roya P.Q.—4 ‘ ebentures, due June ‘ ore iue Aus. } 934-59. $35 
. ——.. | Dom, Steel & Coal .25 


Pioneer G M 0 ag 18 vi Issue 
Pittsburgh Plate Gi. +3 at? Saar ae Mary Highs and q JOws | Beink of Canada ae al ik 1954-63-73 $175,000. Issued June % lu 1943 Sold at $181.08 te Dawson. 
: ’ Dom Stores 15 Pressed Metals 5 Ser 1 Aug. lf etaskiwin Schoo strict o Sold at $98.09 to Sanque Canadien: ‘a- Hannaford Ltd 
Corporation Bonds (cont'd) Dom Tar & Chem. .10 Price Bros - 2 Je During the week ended July Alta. (Guaranteed by the Province of Al- | ti ar ;aston Laurent. Inc 
Massev-Harris . 5 67 984 101; j Do , 10 Provincial Trans . 2 U 21 Au . 92 . : were _— berta) —4%.« 20 vear serii eber res Seon of Fenelon Falls, Ont , deber COMMON 
'] . 7 ar nev Lig were recorded §$g:¢: <n t¢ Tuiv @ 1082 8 Oe il eal a 7 169 0 ; 
; McColl-Front 3 7} 85 36 Do pfa -» 25 , ’ 161.500 Issued July 9. 1953. Sold $1 ; ture xe June 3 1954-73. $169,00 Pathfinder Petroleums Limited —390.900 
Power Corp 3 87 Mercury Mills . 4 6s 8 a8 Donnacona Pap 23 
Quebec Power , 3 82 9: 90 Mon. Knit 4i ‘3l 4&8 91 Dryden Pap 40 


Que. Power 2. 25 Juls ’ ; 
' h t to Jas. Richardson & Sons and Nesbit t.| sued June 40, 1953. Sold at $99.07 to Mic shares, sold at $1.75 per share by Walwyn, 
St. Maurice Pr. . 3 7 7 7 N.S. Steel Coal 35 63 92 95 Dupuis Freres pid. .30 


Shaw. W. & Pr i : Page-Hersey T. 31 65 90 93 East Sullivan M 20 


Que Tei C 1 ¢ ¥ among ne 7enera! StLOCKS I 

Quinte Mi ' 1 1 Ju walt Thomson & Co. Ltd 4 Securities Corpn. Ltd Fisher & Co. Ltd., Locke, Gray & Co 

Coleman School District No. 1216. Alta Town of Ingersoll, Ont 5 ‘ 4 H Securit Ltd Doherty, Roadh se 
Do 33°73 Price Bros .- 3 6 91 94 E. Utilities 53% pf. 27) 
Un. Fuel Invest. 4 ’ St. Law. Corp S$ ‘32 88 101 Elder M 02 


Reitman’s C: anadian stock exchanges anc 
ip (Guaranteed by the Province of Alberta) | »...:, . ’ ° 054-77 \ Fills a ee ie 
Whe. Electric . 3] “71 ‘ Silverwood Dair $ @- 64 90 ~—Sts«83 fname: & Heat 


Do. pid. 5% new lows. In the mining grot 
Renold Cov 4*%.°- 20 year serial debentures 
Rolland Pap 1954-73. $16.800. Issued Jul: 
In the western oil Sold at $99.00 to Jas Richardse 
ndustrial Issues: Do "71 a9 92 * | Federal Grain pf 
Abitibi Pr. P 33 * Simpsons Ltd ‘a 73 100 = «(103 Foundation Co 
Acadia-Atiantic Sirnmpsons-Sears 42 “73 1004 103) Fraser Cos 
Sugar 5 I Steel Co. of Can. 22 ‘67 aK 89 A. J. Freiman lv J St. Law. Flour 5 


Do p‘a s 13 Ser nN lows n n : T 
Royal Bank ....... .30 Sep. 1 aly % : ee, laa Gad al nd Nesbitt, Thomson & Co. Lid 
eens 4 1 Juls group there were no new highs Bonnyville School District No 2665 
Alaska P&C. 4) Traders Finance 54 "68 97) 100) i} Do pra 1.12) uly 14| Saguenay Pwr pid. 1.07 
Aluminum Co..3i ”° i United Corp - ‘8 95, 98) Gen. Stee Wares . 25 : l Scarfe & Co. A 20 


Royai Trust Bi 
St. Law Corp and 19 new lows Alta. (Guaranteed by the Province of Al- 
F berta)—4",° 20 ve seria] debenture 
Barvue Mines 4 United Stee! -4 © 91 94 1 Do 5% pf 1.25 I : Do. B — 
Bowater’s Nfld. Un. Grain Gr 32 ‘70 885 98 G'dyear Tire pf. 4% 50 ¥ ‘ Scythes & Co. .... .35 
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‘re were nine new highs and 30 
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New Lews—1955 Ltd nd Cana 
Angio-Can. Puip Hydro-Elec. Sec. Tewn of G 
B. C. Packers A John Inglis serial deben 
Can, Iron Internat. Pete $77,139. Issued Juls 
Can. Celanese $1 pf Paul Service St ly to Nesbitt, Tho 
Can. Salt Ro. Oak Dairy A Tewnship of Portiond 
Cons. Textile Mills Standard Clay vear serial debentures 
Gt. West Coal A 73 1,000, Issued J a 

NINC vately to Gairdner & o 

New Mighe—1934 City of Fredericton N B 4% 
Amer. Nepheline North Inca serial debentures, due J 1954-83 
Toate Eine Sudbury Contact | $450,000 Issued July 2. 1953. Sold at $98.01 
ae . tewtaen ao . to Domini Securities Corp. Ltd.. Roval 
Lapa Cadillac — Tiblemont Rank ef Canads stid solkGeted aden: 
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7ENERA . 
cou Singh 1088 due Aug. 1. 1954-73, $61,250. Issued Juls 
— a a 9. 1953. Sold at $99.25 to Bell, Gouiniock 
nk Can. Nat Hunts B & Co Lid 
P&P ms j CONVERTIBLE ISSU Es Gould Pumps Inc 25 ly 3 Do. 5 pf 314 ‘ or John Labatt Town of Strathroy Ont.—3 2 
BC. For, Pr... 41° 8 4695) | Abitibi Pr. & P.4i ‘61 97 _ 97h Grafton & Co A... 25 § ug 25| Shaw. W. & P 30 —— is wet sebeinteere xe July 2° 1954 
Burns & Co.,..4 ‘8 Ajax Pete. Lid. 5 "62 94) 97 Do - 3% ’ Do. 4% pi ser. A 50 Breweries Maxwell! Ltd $400.000. Issued June 29, 1953. Sold pri 
Can, Brew 7 1 1 B. A. Ot _ si “61 88) Halinor M 06 s i A 27 “an Wi ) D. A. Stuart pf 5 ) year serial debentures ic Aug 
Can. Canners 4. 34 : Do 33°62 8S Hamilton Bridge .. .12 i 31 Do 8B 75+ %.25 = + Tuckett Tob ovat 2 -73. $250,000. Issued June 29, 1953 
Can, Celanese .. 3 * ( B.C. For. Pr..5 ‘66 i Hamilton Cot. .... I 10 | Sherbrooke Trust . 1.50 Comb. Enter. Ltd Union Gas s at $98.25 to Mills. Spence & Co. Lid NS R CE 
Can. Chemical . 5i Can. So. Oils . 6! Do. 5% pid. .... : Sher.-Wms ; 25 Corrugated Pape: H. Walker-G. & W Township of West Flambere, Ont I ov AN 
wnt thes a. Fire - Auto - Casualty - Marine 
Can. West. Lum How Smith Pap Sigma “i G ay ‘& To: r 1953. Soild at $1 
Cockshutt Plow Do. pfd . § Silverwood Dai ssc pate 
Columbia Ce!! Hudsor Bay M &S 1 Ss 8 Do B 
Conso!. Paper 3i Hydro-Elec. Sec H. Simon & Sons 
Sales - Rentals - Loans 
LEASES 
Oil and Gas Rights 
~ . r = 
COAL and COKE 


Powe rB Ind : -ept. Corp MUNICIPAL 
Can. Steamship 4 ° Atlas Steels ....5 67 102 Gt. West Coal A .. .12i i 1 Do. 45% pf ser. B 56 ‘elanese pid Sicks Brew vately to Mills, Spence & Co. Ltd ee ‘Le . . 
oo ; STOCKS BON DS — GRAIN 
Can. Oi! . x" 91 I Can. Brew <a o Do : 5 N 14 Nov. 5! Shirriff’s L td 5% pf. 25 Box 3° Western Grocers 4% 5 20 year serial debentures, due 
4 7 
5 and all other classes 
5 
Dom. Stores 5 S% B pt. . . 23 Aug. 1 June30| N Slate i 
5 a 0 
‘ 
Madsen Red Lake Wir : aiet 
Mentor Explor i Tewn eof Bewmanvilie, Ont 4°«° 2 al Wholesale Distributors 
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Kroy Oils 

N. Sup. Oils 
Fed, Grain f 95) ? Pathfinder Pet 
Gen. Stl. Wares 3} 5 Power Corp 

Gt. Lakes Pap 3 ; a3 3 Seurry Oils 

Gt, Plains Dev, 1-4 5 $7 so Silverwood Dai: 
Husky Oi 54 ‘62 10 : 10 Supertest Pete 
Imp. Tobacco 3 ; ¢ S' 85 Traders Fin 
Imp, Oi! 3 5 Si § Trans Empire 
Indust. Acept 5 70 5 8 Do 

Irving Oi} C Si ; 97 10¢ ti Triad Oi) 
Mapie L. M. .... 3i 3 93 on ‘ West. C. Brew. 


Stee! Lo of Can. .. 
Do. 7% pid 
Sullivan Cons. M 
Tra@ms-Can. Shs. 
Unrfion Gas 
United Corp. A 
Do. B 
Un. Fuel Inv. 6% pf 
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Dom. Wooliens Imp. Life 37 so Can Pwr 
Dryden Pape Imp. Tobacco 4% pf. .25 Stand. Fuel 4i% pf. 
E B Edd Imp. Varnish ; 30 mle Brock A 
Elk Fails Co Do. $! Sa pid. . 37i Do 
Int. Nickel pfd. ... t1i% 
Int. Utilities ...... ¢.35 
Deo. pid ‘35 
Do. pid . *.35 
Interprov. Pipe . 215 
invest Found — 
Do pid 75 
Invest. Mut. of Can. .07 
Kerr-Addison GM 20 Vancouver P PLA. Amalg. Larde Eureka } 73. $31,500. Issued July 6. 1953. Soild at 
Koot. Tel. 5% pf. .. .32j Ventures Lid ) Beattie-Duquesne Forty-Four | $99 25 to Bell. Gouiniock & Co. Lid 
Vulcan Iron & Eng. Bibis-Yukon Frobisher Tewnship ef North York, Ont.—4* a 
eee pt i Bidgood Kirk and Gui-Por 5 20 vear seria deber tures 
Brogan Reef Kenmayo 1, 1954-73. $675.767. Issued July 
Can. Williston rkland Lak Solid at $99.34 to Equitable Secur 
Century Min Can. Ltd and Burns Bros. & Dent 
Cochenour Willans New Sant Tewn of Whitby, Ont.—4', 
Cons. Candego Pitch-Ore year seria cebenwires due Jul y ] 
Cons. Orlac Que. Metallurgica! $709.50 6. 1952 
Copper-Man San Ant EEE ceetmeitnianiies ihe 
D'Eldena Souris Valley 


Dom. Asbestos Tazin 
Bast Malartic. Teste goth Bond Redemptions 
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Traction pf 5° 
Can. Bread ‘i ‘ c Braz, Traction . 4) ‘71 82 Gurney Prod. pfd. . ! Shea's Wng Brew : | oo ioe Sreih. iteen: iieenite | Maedionm Seneeiek Gummmelie Schools, Ont 
*Do 5 12 103 195 ! C.P_R J. F. Hartz Co. A } u uly 20 Sidney Roof A 7 "oe Se Aug. 15. 1954-73. $62,000 Issued June 
. . . . 
REAL ESTATE 
Dom. Tar & Ch imp. Bank So, Amer. Gold 
New Lows—19535 vear serial debentures. due May 15. 1934- 
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We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 
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Waite os M 
; Waterous Ltd. A 
Oil Stocks (continued ) Watewons Ss0. 2 
Praine 1% ? 2.6 2.3 3 1 1.88 1.8 ° «-« Stanwell FA 5 ‘ G. Weston 41% pf. | 
Q. O8 Dev * vu o tt 84 + sooo Sturgeeg 1700 18 mi ' W'minster Pap. A 
Quinalte i ; ; 3 a Oo ” eee Sweet Gr. 177.403 i Do. B 123 
Realt 5 ‘ os m» 2.65 -» Trans. Emp. 36.125 : | Woods Mig Stk éiv 
Red ('t > 13 ; Le (3.2 5S Caan .. TraaeEre . 32.600 ; 77 | Yellowknife Bear . «04 
Reef Pet } Bh 6 13 2.8t 2.00 2... +» Triad 12.68 2 | Zellers Lic seve 20 
Renirew ' i ; ‘3 13 1.78 04 . Tri-Tor 15.9235 1 ‘| Do $% pid..... 314 
Rie Prado. 6.475 S a] aa .- Unieed Oils 4458 ‘ ° | Do 6% pid. .. 37) Aug East Rim Zenmac | Bonds Issues Rate Year Cal. Price 
Roxana 5m 23 ' 22 B2 ! Re, ae 2 234 3 ‘U. S funds tExtra Alta, Pac. Cons aCan. Liquidaire 
Reval (as ) 4 12 mj 7) 1) ~-. Vuleee - : "The ex-dividend date is usua!ly jeast OILs Prop Ltd. 4i% 
Royahte = 13.5 ; is. * id . «+» Warner... 35 A one full business day prior to the record New Lews—i953 | $f ser. A bBds. 43% “66 Aug 1 $101,500 
Rand s ' 8 18 . 7... -- WBaree.. 2 ; 4 te Anchor Pet New Ranchman | First Narrows 
Nag 2 2 |} S gece -- W.Ter... 6.600 : slnitia: Bailey -Selburn North Continental Bridge Co. Lid 
Sapphire 2 ee 22 42} tee : W. Absiey . 12.500 194 ; eInitial after 5-for-1 stock split Calnorth Peruvian 5% ist mtge 
Scurry Onts 2 ; 73 Oe PD dice --» W. Meteed. 1955) 1.17 1 ! #Ore cl B 4% non-cum. red. pf. sh ($1) Can. Oi] Lands Prairie Oi] Roy. -yr. sf. bds. $% "67 Oct. 2 $162.7Se 
Securit 4 ! eo | 68 $@ ... -. W.L' Hold: 3,70 > *# | par) for each sh. held red. Aug 24, 1953 | Can Admiral Select fRussell Indus, 43% 
Select (Rie an ’ 2 is 1S $3 i one Wilke’ ee 5t SI $2} elInitial after 10-for-1 stock split. Cons. Allenbee Trans Empire deber tures 4I% 66 Aug. 15 ePar 
iS 2 i" Yhe Co om I 1 ' ed #iAfter 4-for-1 stock split Fortune Trans-Era | $80,000 | 


Rear: Va! % i$ i ' i ae a =p ; 
: , ; i a “ York (hk Ta" ra +t 3] 3 e2 non assessable red. pf. shs, (.20) to| Gaspe West. Territories | Pius accrued interest. 
. " r 
1.000. 
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NANTON BLOG. WINN IPED 
BRANCHES 
TORONTO CALGARY EDMONTON VANCOUVER 


Sor. C kee. 20.80 at 3 at i134 1 * US. Funds $ Padi 1952. ® Div. Deierred. 1 Pangec payable ww 1953.) be redeemed immeciately. ’ Merland Yankee Canuck 
6 
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2 | Won't Change Seale| | 


Bh amg 4 will continue 
be printed on the mile or 
aaaes to-the-inch scale. 

The mining industry has thus 
won its battle to prevent a change 
in scale to the scales of 1/50,000 
and 1/250,000 

“In the interests « 
simplification of work and INDUSTRIAL, PRODUCT, PROPANE and 
ordination of defense and civilian] %& CONSTRUCTION APPLICATIONS 
needs,” this said, “topographic ‘ 
maps will continue to be issued 
on the fractional] scales of 1/50,000 
and 1/250,000.” 

Scales printed on thin plastic 
material to read off feet and miles 
on the 50,000 and 1 250,000 | 
scales will be distributed 


NB’s Richest Hole, Anacon-St. Joe No. 
Runs Record 16% Lead-Zine Over 200° 


By GORDON M. GRANT Not only does interest attach to 

Assays far exceeding anything |tiguous except for two 6-in.' what Anacon will find north of 

ever secured in New Brunswick central sections “for which no No. 9 due to sensational values in 
before — and far better than assays are yet available. this te but very substai 

| anticipated by the management—| ¢,,, nte aches to drilling to 

| have been secured by the team of kenge the jeu: All drilling so far has 

| Anacon Lead Miaes and the Lead- been over a length ‘of little more 

| | ridge subsidiary of St. Joseph) than 1,500 ft. at the north end of 

' |Lead Co, in No. 9 drill hole on | the 3,400-ft. anomaly. There are 

| their Bathurst camp property. some reasons for thinking that 

| This was the good-looking hole the south end of the anomaly 

|the company had to the north. | 91 | which yet untested might 

|Indications now are that ore is 1435 | Prove the best. 
continuing right on to the north 663) A third dri sa . : 

12.78 it rill has now been 

|hole, No. 12, at = rece gape aan placed in operation by the Ana- 

the delineated ore abe ha avon | san} SOL aeREege Gone nee wall 

| a» bett ; s 12.08/the 5,000-ft. long anomaly 2,500 

a much better ore intersection on 10.79 | ft. removed from the 3,400-ft. | 

by 16.93| anomaly which h&s yielded the 


21.69 | initial ore bodies. 
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| the section previously cut 
| No. 6 hole. 
@| No. 9 hole showed 
|zinc assays running as 
and lead assays up to| 
The average of zinc} 
|assays for 201.1 ft. of core start- 
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1219; Assays now coming through are 
16.63) quickly confirming both the 
“4o| uniquely high grade, and large 
bo |tonnage, characteristics of the 
23.45| Anacon-Leadridge ore body, If 
a the second anomaly proves pro- 
o9 | ductive of ore as well, a lead-zinc 
ore situation may quickly be built 

up of as great consequence as any 


H. E. PRINGLE R. C. HALLER 

BUILDING PRODUCTS LIMITED announce the retirement of fAr. H. E. Pringle, Vice- | 29. 1% 
President and Western General Manager, and the appointment of Mr. R. C. Haller | 11.93%. 
os Western General Manager with headquarters ot Winnipeg. Mr. Pringle, who 
has been with the Company for twenty-seven years, was appointed Western Gen- a : pe 
ero! Manoger in 1942 and became a Vice-President in 1949. After serving as wR acne at aoe . coe 
Western Sales Manager for several years, Mr. Haller was Ontario Sales Manager for | bined lead-zinc with accompany- 
silver, copper and _ lead 
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two yeors prior to his appointment as Assistant Western General Manager on | 
Janvory 1, 


You CAN afford. 


to build! 


That expansion programme 
or the additional storage 
space which you need so 
badly (but have put off 
until “costs come down”) 
can be completed right now 
and at half the cost of your 
original estimate. 

Ask yourself this simple 
question “Is an expensive 
masonry block building 
necessary?” Hundreds of 
manufacturers in the same 
position as yourself have 
asked the same question 


and have discovered the 
economical answer is in- 
sulated metal clad build- 
ings by Eastern Steel. 

Satisfied owners of 
Eastern Steel Buildings are 
enthusiastic in their praise 
- « « one owner recently 
wrote, ““My new building is 
a credit to the community 
in which it is located.” 

Yes, you can afford 
to build right now... 
write for complete details 
today. 


EASTERN STEEL 


PRODUCTS 
308 Guelph Street 


com tte oO 


Preston, Ont. 


A very high percefttage of the railway 
rolling stock, produced in Canada, rolls out 
from National Steel Car, made to the most 
exacting standards. This output is only made 
possible by a gombination of experienced 
management, skilled workmen, and an ef- 
ficient and modern plant. 


National Steel Car always welcomes the 


opportunity of placing definite recommen- 
dations, estimates and specifications before 
those interested in modern steel rolling 
stock and allied products. 
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HEAD OFFICE: HAMILTON, ONTARIO @ SALES OFFICE: MONTREAL, QUEBEC 
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zinc, | 
0.30% | 
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ft. works out at 11.57% 

14.51% lead, 3.84 oz, silver, 

copper and 0.014 oz. gold. 
Get Ore to North 

The picture to the north has 
turned much brighter. No. 11) 
hole, 400 ft. north of 9, had to be | 
discontinued at 1,300 ft. but ran | 
into sulphides before it stopped | 
at the extreme limit of equip- 
ment capacity. The hole now ap- 
pears to have been collared too} 
far to the west to intersect the 
ore body on the warp of the 
anomaly. A new hole, No. 13, 
now drilling midway between 
Nos. 9 and 11 holes is reported 
tea have entered ore. It was col- 
lared somewhat further east than 
No. 1 to assure that it would not 
miss the ore zone. 

The No. 9 hole assays show 
substantial lengths of high grade 
core with the richest part of the 
ore dividing itself into two sec- 
tions. This is shown by the fol- 


Montario Outlines 
Radioactive Zone 


A potentially significant radio- 
active zone 40 ft. in width by 100 
ft. long is stated to have been 
outlined by Montario Explora- 
tion in the early stages of a 
Scintillometer survey now in pro- 
gress at its Jock property adjoin- 
ing Eldorado’s Hah group in the 
Donaldson Lake sector at Beaver- 
lodge. 

The find is reported as being 
either disseminated pitchblende 
or uraninite within a massive 
grey-granite gneiss and extends 
under an adjacent muskeg and 
lake. 

A thin section sample is now 
under detailed analysis and assay. 
Arrangements are being rushed 
to provide for a diamond drilling 
program on the discovery to 
evaluate the potential at dé at depth. | pleasin, 


Rix Outlines Uranium Zones 
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201 

Some information on assays is 
available for No. 7 hole lying 
immediately to the south of No. 9. 


‘6}known to have been outlined in | 


the world in recent years. 


It appears likely to average close | 


to 10% 
additional copper, 
values. 

The arithmetical average of 42 
sections 
shows 7.42% zinc, 2.16% lead, 
2.43 oz. silver, 0.340% copper and 
0.016 oz. gold. Sample widths are 
not available but this 
mate average may apply 
width of 160 to 200 ft. 

No, 10 hole, the fill- 
midway along the ore section so 
far drilled, appears to have given 
the usual favorable results. 
section of 134.4 ft. 
454.6 ft. on visual inspection ap- 
pears to run 5% to 6% combined | 
lead-zine plus 1% copper while a| 
further and richer 110.9-ft, 
tion starting at 598 ft. is esti- 
mated to run 10% to 15% com- 
bined lead-zinc with an additional 
1-1.5% copper. 

No. 6 drill hole at the south 
end of the ore body gave a 61-ft. 
intersection of massive sulphides. 
Hole No, 12, in the same section, 
however, has so far given 100 ft. 
of massive sulphides and «these 
ate still continuing in tee hole, 
The picture is not too clear as to 
what has happened orewise but 
the latest intersection is‘obviously 
pleasing to the management. 


combined lead-zinc 
silver and gold 


Next To Its Leonard Series 


A potentially important uran- 
ium-bearing structure has been 


|outlined in drilling by Rix Atha- 


basca Uranium Mines in its 201 
Valley structure about midway 
between the Smitty ore develop- 
ment and the Leonard zone to 
the east, Pau] E. Young, chief 
engineer of Technical Mine Con- 
sultants, reports. 

For an approximate strike 
length of 1,000 ft., the eastern end 
of the Valley in the vicinity of its 
junction with the Leonard Ore} 
Structure, several radioactive 
zones appear to be confined to} 
an approximate 100-ft. width, and | 


| to dip steeply to the north-west. 


| 
} 
j 


The zone in this sector also ap- || 


pears to be parallel to and within | 
a few hundred feet of the Leon- | 
ard ore zone itself being in close | 
proximity to’ other important | 
radioactive occurrences obtained | 
in diamond drill exploration of 
the Leonard Valley to the south-| 
west of the Leonard adit. Assay 
returns to date show al] holes 
obtained numerous UO, intersec- 
tions of value highlighted by a! 
3-ft. section of $62.35 material | 
obtained in hole R222 and a 3-ft 
core length of $275.50 material cut 
in hole R223. 

An interesting uranium-bear- | 
ing structure is indicated by drill- 


Anglo Rouyn 
Ups Its Ore 


An increase in ore reserve ton- 
nage and an over-all increase in 
grade are reported by Anglo 
Rouyn Mines for its three-drill 
program of the Waden Bay cop- 
per-gold deposit in the Lac La 
Ronge area of Northern Sas-| 
katchewan. 

A. B. Ferguson, resident mana- | 
ger for Technical Mine Consul-! 
tants, reports that drilling has/ 
now extended the ore zone for| 
continuous east-west strike length | 
of 5,400 ft. estimated to contain | 
2,444,000 tons of material grading | 
@n average 1.73% copper over an} 
approximate 16-ft. width. 

An alternative estimate based | 
on narrower zone width with 
higher values indjcates an ore 
tonnage reserve of 1,417,000 tons) 
grading 2.22% copper over an | 
average of 11.9-ft. width. 

Current drilling along strike of 
the western extension of the ore 
zone has proven A zone copper | 
values to be ‘continucus for a| 
strike length of 3,400 ft. with the} 


sponsible for the lift in average 


|A zone west ore body being | 


| grade. 


ing already completed, and no 
further exploratory drilling of 
the 201 Valley is deemed required 
as the eastern portion of the 201 
Valley ore zone can be explored 
underground jointly with the 
underground development of the 
Leonard ore zone from a shaft 
located conveniently to both 
structures, Mr. Young states. 


MINING EVALUATION COMPANY 


estoblished In 1934. as o guide to the 
MINING INVESTOR 


A constant process of examunation 
and selection im. the Canadian Min- 
ing Cai » trom Quebec co the 
Yukon. brings co our subscribers 
factya! reports and expert analyses 
ot a wide list ot Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 
P.O. Box 194 Tel, 1301 
NORANDA, Que., CANADA 
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ALUMINUM has been flying high 
in civil and military aircraft for a 
good many years. Recently Prof. 
Pierre Demers of the University 
of Montreal found a new use for 
this air-borne metal. He used alu- 
minum to encase a camera which 
he sent aloft attached to a hydro- 
gen-filled balloon in order $0 
photograph cosmic rays, ten 
miles up in the cold and empty 
stratosphere. 

From the luxurious interiors of 
modern transports to the white- 
hot heart of a jet turbine engine, 
aluminum is lending its lightness 
and strength to Canada’s aircraft 
industry. Aluminum Company of 
Canada, Ltd. (Alcan). 
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CANADA’S FINEST 
CIGARETTE 


sec- | 


Asphalt, Crushing, 
or-Tir tsa hdateli Me lil: 
Logging Equipment 


INNES EQUIPMENT 


| OL tht a) 


930 MILLWOOD ROAD, TORONTO 17 
Telephone: MA. 0761 


Bee te ie eee el bes ae) 
Telephone: Ri. 4-499) 


and Z ofendatilily 


IN DESIGN, ENGINEERING & CONSTRUCTION: Fluor offers 


. . . . ¢ 
specialized engineering groups to handle your process problems— 


from analysis to the engineering and construction of a plant. 


IN SPECIAL EQUIPMENT: Fluor offers Counterflo Cooling Towers ¢ 


Gas Cleaners ¢ Aerator Cooling Towers ¢ Fluor Fin: Fan Air-Cooled 


Heat Exchangers @ Pulsation Dampeners * Mufflers. 


THE 


Manufacturers Life Building, 


FLUOR CORPORATION OF CANADA, Ltd. 


200 Bloor East, Toronto 


OFFICES ALSO.IN MONTREAL AND CALGARY 


FLUOR of CANADA 


Industrial Lubricants 


for every purpose 


In Machining Operations 


In Railway Transportation 


} 


In the Mining Industry 


A highly trained, experienced B-A staff is 
ready to assist you in whatever your 
lubrication problem may be. B-A lubricatiosa 
engineers are expert in diagnosing the 
requirements of every type of machine 

for every sphere of service. Turn to B-A for 
the best in modern Industrial Lubrication, 





® If you have surplus savings to invest... have made ade- 
quate provision for emergencies, msurance, etc. . . . aren't 
satisfied with 11/, or 2% return on surplus savings, why not 
come in and discuss an investment programme with us. We'll 
do all we can to help you work out a sensible plan for your- 


self. If inconvenient to call, simply write: 


MOSS, LAWSON & CO.” 


MEMBERS: 
THE TORONTO STOCK KXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO I! e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J» KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


Giving dependable service in every industry 


CANADIAN SIROCCO products 


Fans, Blowers and Exhausters for all types of Air 
Handling 


Air Conditioning, Drying and Air Purifying equipment 
Mechanical Draft apparatus—Forced and Induced 
Draft Fans 


Electrical Ventilating equipment in all sizes 


Gos-fired, Steam and Hot Water Unit Heaters. 
Complete line of Heating and Cooling Coils 


@ Gyrol Fluid Drives for smooth power transmission 


@ Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives* or Branch Offices 
are located in the following cities: 


*Vancouver 
*Winnipeg 
Windsor 


Ottawa 
*St. John's 
* Sydney 
Toronto 


Your best buy CANADIAN SIROCCO Air Handling Equipment 


Hamilton 
*Kirkland Lake 
Montreal 


*Calgary 
“Edmonton 
*Holifax 
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MINING INVESTMENTS 


CCF Fumbles 


The Faets 


On Gold Mine’s Position 


M. J. Coldwell, CCF leader, and 
C. H. Millard, Canadian director 
of United Stee] Workers of Amer- 
ica, turning their spotlight on the 
Porcupine strike situation, quote 
some rather remarkable “figures” 
in support of demands for in- 
creased wages for gold mines. 
| When the present consolida- 
tion.of Broulan Reef Mines oc- 
curred in 1951, Broulan Reef had 
a total capital of only $340,000— 
so Mr. Coldwell reported 
saying in one statement in Kirk- 
land Lake, Another report from 
| Timmins, however, has Mr. Mil- 
hard setting the figure at $835,428. 

What are the facts? 

Broulan Reef at the end of 1951 
aia have a nominal stated capital 
of $835.428. But companies merg- 
ing had combined surpluses (and 
corresponding assets) of over $2.2 
millions in addition. One of the 
merging companies, Broulan Por- 
cupine, had net working capital 
of almost $2.7 millions, including 
investments at market, plus its 
producing mine, mill and mine 
équipment. 

Another statement attributed to 
Mr. Coldwell was that Broulan 
Reef has paid dividends of $596,- 
000 so far this year, Actual pay- 
ments have been just under 
$180,000. 


is as 


Legal or Illegal? 

A sharply contested point in 
the strike is whether or not the 
eee Reef strike is legal or 


illegal. Mr. Millard has quoted 
the Ontario Department of Labor 
as stating that the strike is en- 
tirely legal. A spokesman for the 
Ontario Department of Labor de- 
clares that no such statement has 
been made or is planned. Certain 
facts, however, have been sup- 
plied to the union at their 
request. 

Under the law, a strike is not 
legal until seven days after a con- 
ciliation report has. been received 
by the Minister of Labor. In the 
Broulan Reef case, there were not 
one but three reports. The re- 
ports of the chairman and the 
union representative were re- 
ceived on July 3. The report of 
the company representative was 
not received until July 8. All the 
reports were released July 13. 

The attitude of the Ontario De- 
partment of Labor is that it is up 
to the Labor Relations Board 
and/or the courts to say whether 
the strike is legal on the basis of 
being called seven days after the 
filing of the first two reports. 

In mining circles there has been 
some complaint that the seven 
days which must elapse before a 
strike is Jegal dates from the time 
the conciliation report in the 
hands of the Minister of Labor— 
}not in the hands of the company 
|}and union. 

The amended injunction apply- 
ing at Broulan Reef serves 
bar to she Alegat ae 
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Coldstream Extends Its Ore 


Up To 2,573 


If first level ore disclosures at 
the 225-ft. level of Coldstream 
Copper Mines are representative 

|of the mine to the 800-ft. horizon, 
|company can count on six years 
ore at 400 tons per day of 3% 
| copper ore or 1,000 tons per day 

of 2% ore, R. A. Halet, consulting 
| geologist, reports. 

Ten ore shoots have now been 
disclosed at the 250-ft. level. 


| Using a minimum (cut-off) grade | 


Sh 2% copper, there are nine ore 
shoots which add up to 1,116 tons 
|per vertical foot with a grade of 
3.06% copper after allowing for 
dilution of ore with material 


- |containing 1% copper. 


With a minimum grade of 1% 
|copper, there are 10 separate ore 
| shoots which add up to 2,573 tons 
|per vertical foot with a grade of 
2.04% copper after allowing for 


110% dilution of the ore with ma@ 
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celia Usanium) 


FOUR PROPERTIES 


BEAVERLODGE, Uranium City 
—93 claims, 450 acres 


“The deposits at the Gunnar and Rix properties 
are found in similar rock types as were mapped 
by Alcock on the Tetra property.”—E. M. Dill- 
man, Consulting Engineer. 


WILBERFORCE, Ontisle- — 6 claims 


One sample assayed 2.06% uranium oxide ($290. 
per ton), ‘I conclude that uranium occurs in place 
on the claims.”—John A. Dawson, Consulting 
Engineer. 


HOTTAH LAKE, N.W.T, — 6 claims 


“I believe there is an excellent chance of uncover- 
ing high-grade shoots of uranium ore in min- 
able quantities."—Harvey H. Singer, Consulting 
Engineer. 


MAISONNEUVE, Quebec 

—2 groups, 500 acres 

“The Tetra claims are located to cover the pos- 
sible extension or recurrence of the South State 
uranium-bearing dyke.”—E. M. Dillman, Consult- 
ing Engineer. 
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Current Market: 27c bid - 30c asked 


Buy through your own broker or send for full information 
on this speculative security in which we act as agents for 
the underwriter, optionee and principal. 


MAIL THIS COUPON TODAY... 


G. HERBERT LAMBE SECURITIES 
(G. Herbert Lambe - Sole Owner) 
26 College Street, Toronto 2. 


Without charge or obligation, please have beoklet “STORY 
OF URANIUM”. prospectus. engineers” reports and full 
information on TETRA URANIUM sent to me by return 
mail. Also place my name om your reeders Pet to rer oe 


your “MARKET DESPATCH & INVESTMENT NEWS” 


NAME 
ADDRESS 
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EEE TTT AS a LL a a ccc 


| terial containing only 0.5% 

per. 
| If the first level is represen- | 
|tative of the mineralized zone, 
| the mine should contain approxi- 

mately 900,000 tons of 3% ore or 

itwo million tons of 2% ore to a 
| depth of 800 ft. (five levels), says 
| Dr. Halet. 


At the present 30c a lb. price 
|for copper, net smelter return 
\for copper alone would be ap- 
proximately $12.50 a ton in the 
case of 3% ore with a 90% recov- 
ery and $8 a ton for 2% ore with 
an 85% recovery. In addition 
there are recoverable values in 
gold (about 70c a ton), silver 
(about 40c a ton), pyrite and pos- 
sibly zinc and cobalt. 

“Concentration tests have been 
made and there should be no un- 
usual difficulty in producing mar- 
| ketable copper concentrates with 


cop- 


U nlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 


Approximate quotations, 3.30 p.m., July 
| 20 subject to confirmation and change 
An asterisk ‘*) Indicates an increase in 
price; a dagger ‘*' a decrease in price 
Bid Ask Bid Ask 
2) ai Mary Ann 1) 
7 Mate Yello 5 
McManus 
McCuaig 
Meta 

Miles RL 
Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
New Mal 

N Redwood 
N Walcoro 
Nickel Lk *1 
Nick Off 
Nipiron 
Norbeau 
Norbec 
Norcourt 
Norford 
Norma: 
Novel Pore 4) 
Obals “45 21 
Oklend 43 
Orchan 35 
Orofino 7 
Ortona 4) 
Pascalis 8 
Payne 2) 
Pelangio 2) 
Phelps i 
Pole Star ‘19 
Presdor = 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 
Raymond 
Redcon 
Redruth 
Rexspar 
Rhyolite 
Richgroup 
Rugged 
Russet 
St Mich’! *40 
Salim Con 25 
S Dufault 3) 
Sheldon i2 
Silv Arrow 3 
Silv Lake 1 
Snow Lake 3 
Starlight ‘*l4 
Sud Mid ‘15 
S N Rim 118 
Sunbear 2 
Tazin 33 
Vauz Duf 3 
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Abenakis 
Advance 
Alexander 
Ama Kirk 4) 
Amax 60 
An’maque 3) 
Anuwon 20 
| Arctic 3 
Astral 70 
Bathurst 70 
Beacon 7 
Beauriv l 
Bi Ore 2) 
Biroco 
Blondor 
B McDade 
Bourlamq 
Braminco 
| Bright tL 
Burley Por 
Camilaren 
Camray 
Captain 
Cassidy 
Cent Man 
Clix 
Cody Re 
Solumbier 
Columind * 
Comstock 
Conecho 
Con Copp t 
Cordell 
Crack S$ 
Craibbe 
Croydon 
Deriak 
De Sant 
Destorada 
Doris 
Dur vegan 
Durham 
E Lund 
Echo Ind 
El Bonan 
Elmac 
Fleming 
Flicka 
Forty Fr 7 
Gan Cop 
Gaspe 1400 
Giencona 3 
Goldmaq *35 
Gov Gold 3 
Gr Chib 120 
Greeniece ‘ 
Gui Por 25 
Habitant 2) 
Harker 3 
HG Young 45 
Hornfault §& 
Hotstone 2) 
Indepen 7 
Insco 
Iso 
Jardun . 
Jerome 
Jo Indian 
Kamlac 
Ken Bay 
Kenda Per 5 
Kenogami 
Lar 
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W Wasa 
West RL 
Wesley 
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Ynfe vt 225 
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Alberfield 22 725 
Cdn Sup *800 925 
Franco Ss 8 
Major Oil 3 4 
Model 6 0 
Nw Ranch 8 10 
O Smokey 37 42 
Paige Pet 27 
Rainbow 500 
Signet 12 
Vermn C 6 
West Lock § 
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Lyndhurst 10 
| Mallen RL 2) 
Maree ¢ 
Maritime 90 
Mar Bird 32 
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satisfactory recovery 
and precious metals, 
reports. 

A magnetic and electrical sur- 
vey of the property has just been 
completed and geological map- 
|ping of the entire property is 
nearly complete. Development of 
the 325-ft. level is recommended 
together with opening of addi- 
}tional levels at 475, 625 and 775 
{t. 


copper 
Halet 


COMPANY 
REPORTS 
Mining 


BARVUE MINES in May. 1953. 
had an operating profit of $300,162 
| With operating costs reduced to $1.82 
a ton but many unanticipated diffi- 
culties were experienced in 1952, the 
annual report shows. 

Cost of placing the operation in 
} production, properiy payments, in- 
| ventories, etc., worked out at $10.- 


699.216 as against an original esti- | 


mate of $7 millions. 
Additional cost of $3.7 
lreflects an underestimate 
preparation and pit equipment, an 
optimistic estimate on completion 
time and lack of a proper tuning-up 
} time for an operation of 
However, the current order for zinc 
concentrates should realize a profit 
sufficient to retire outstanding 
bonds and liquidate a substantial 
portion of $3 millions of loans now 
outstanding, President H. W. Knight 
reports. 
| Plant capacity is stated well in 
excess of 5.000 tons daily instead of 
the 4,000 tons originally 
plated 
During initial period of tuning up 
from Oct. 31, to Dec. 31. 1952. 105.- 
360 tons of ore were milled grading 
only 2.30% zinc, 0.86 oz. silver. with 
operating costs of $3.73 a ton and 
a net loss of $125,580 experi- 
| enced 
Work on the “second slice” 
open pit is reported to have brought 
grade up to expectations with grade 
from Jan to April 30, 1953, 3.01° 
zine, 1.15 oz. silver and mill heads 
now approximating the average of 
reserves. Reserves to the 700-ft 
level are now estimated at 14,294,640 
tons averaging 3.32% zinc and 1.12 
oz. silver 
INCOME ACCOUNT 


on pit 


as 


of the 


For the Period of: 
Production 

Less: Oper 

Oper. loss 

Add: Interest 

Net less & deficit .. 


CONDENSED BALANCE oaeSe 


As at Dee. 31: 1952 
Cash $46 968 
Concentrates 514 
Plant construct, {ds 
Accts. rec 
Supplies 

Total curr, assets .. 
Prep exp 
Misc. assets 
Prel. explor. exp 
Fixed: Min. cls. & 

ldgs. & equip 
Operating loss 

Total assets 
Accts., etc. pay 
Loan partially def. . 
Adv. repay., Golden 

Manitou 2 
Accr. bond int 

Tetal curr. liabs 
Ist mortgage bonds .. 7,000,000 
Capital stock 641.685 

tIncl. in curr, assets in co's report 
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34.148 
421,852 
624,482 
$35,168 
448.971 
1,196,855 
121,588 
8.579.954 
oe 125,580 
. 11,132,598 
1,490,913 
2,000,000 


3.616, B15 > 


etc 
rts 


3,490,913 
5.000 000 


million | 


this size. | 


contem- | 


O68 264 | 


|Many New Programs Start 


'In The Big 


With a score of diamond drills 
either at work or scheduled to 
start work shortly, the Bathurst 
camp testing for new base 
metal ore bodies at a record pace 
Many properties have been mak- 
ing good progress with the tedium 
of geophysical work and, granted 
a little further luck in_ finding 
ore, a doubling of even this num- 
ber of drills would come as no 
surprise 

Main drilling is being done by 
Anacon-Leadridge team (three 
drills), Brunswick Mining & 
Smelting (two drills), New Lar- 
der “U”" Island (two drills), Mari- 
time Mining Corp., ‘Bathurst, 
Brunhurst, N: A. Timmins Corp., 
New Highridge, Nubar, Jacknife, 
and Fab Metals with a number 
of small operations also up to the 
drill stage. 

Quite a number of companies 
such Maritime and Fab have 
encountered sulphides which are 
the big bet for base metal ore 
bodies. Experience in the Bath- 
urst camp has shown that ano- 
malies must be tested thoroughly 
and the that ore is not found 
in first anomalies is not necessar- 
ily indicative. 

New Highridge 
have been one of 
companies recently 
small sections of Jead-zinc ore 
cut. Drilling working to the 
north and the two best anomalies 
have yet to be tested, 

A piece of ground which has 
been attracting considerable at- 
tention is that of Eastmont Lar- 
der which lies to the west of 
the Anacon-Leadridge ground and 
which features an alr magnetic 
anomaly quite similar to that on 
the A-L ground. 

Wesley Gold Mines, a company 
with 3.3 million shares of a 4 
million share capita] issued, which 
controls Eastmont through a 750,- 
000-share holding,’ has line cut- 
ting underway on its own ground 
and will do electromagnetic 
survey shortly 

Harricana, lying to the north 
of the Anacon-Leadridge pro- 
pertvy, has an_ electromagnetic 
survey in progress and this will 
be followed by diamond.-drilling. 

Chesterville Mines a week ago 
had completed 19.5 miles of lines 
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Sales, Net, Jump 
Amer. Nepheline 


. «e 
May Up Mill Size 
° 

With sales and profits sharply 
higher in the first part of 5 
and prospects bright for latter 
half business, American Nephe- 
line may consider a further mod- 
est increase in mill capacity which 
could be accomplished at nominal 
cost, The Financial Post is told. 

New business, combined with 
improvement in business of cer- 
tain customers, was responsible 
for a 37.05° increase in sales in 
the first half of 1953 as compared 
with the same period of 1952 

Operating profits for the first 
six months of 1953, before deduc- 
tions for income taxes, deprecia- 
tion and deferred development, 
subject to audit, amounted to 
$192.736 ($85.874). 

Current sales are running just 
a little below rated capacity of 
10,000 tons but there is considered 
to be a good possibility of addi- 
tional business which could lift 
sales still further before Jong. 


COLUMINDA METALS CORP. 
reports 10 radioactive showings 
found at intervals of 100 to several 
hundred feet over a distance of 
3.500 ft. on the Black Bay property 
in the Athabasca uranium field 
| They are reported of the “spot” 
variety; “hot” areas are 


ported in vicinity of the Orbit fault 
NEW BASE METAL MINE 


| i O ¥ ed Te UE 


also re- 


New base metal mine at Stirling new 
in tull praduction—milling an average 
ef 500 tons per day. If WN, S_ interests 
YOU. write Department of Mines 
Malifax WS 


ELECTRIC HOISTS 
MONO RAIL SYSTEMS 
CRANES 


J-H- RYDER MACHINERY CO. 


WINDSOR 


N + WINNIPEG + VA 


565,005 | 


Ae 


ia. 2 


PROCESS 


Include controls to provide uniformity of 
processing conditions such as time, tempera- 
ture and pressure, thus improving production 


quality and safety. 


ORDER FROM YOUR SUPPLIER 


Javits AUTOMATIC 
CONTROLS 


425) OCuwoas Steter west. 
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Toronto MONTREAL 
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Badhuvne Camp 


a McPhar geo- 
of its property 
Anacon-Lead- 


preliminary to 
physical survey 
tying on to the 
ridge. 

M. J. Boylen reports that the 
North Inca ground lying to the 
west of Anacon-Leadridge stands 
a chance of opening up a parallel! 
ore situation, Line cutting is in 
progress. 

Grandines, in the _ southern | 
part of Bathurst, had 60 miles of | 
lines cut on July 10 and 20 miles 
of E-M survey done. Jacknife is 
drilling: its second hole in a test 
of anomalies. Keyboycon should 
have its E-M survey in progress 
by this time. 

Kontiki Lead Mines is starting 
line-cutting preparatory to its 
survey, * 

Nudulama, with, two prope rties, 
has line-cutting completed on the 
most northerly and in progress 
at the second. Captain Yellow- 
knife is starting line-cutting. 

New Leader “U” has now com- 
pleted four holes through its new 
ore zone and assays are expected 
to be released on part’ or all of 
these in a week's time. From 
south to north, the holes are: Nos. 
29, 31, 32 and 33 and returned 
respective intersections of 40, 
23.3: and 45 ft. covering a strike 
length of 600 ft. Other holes are 
being spaced out at 200-ft, inter- 


42, 


tet “Lion” 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


- July 25, 1953 - THE FINANCIAL POS? 27 


HOWLERS 


WE SALUTE 
THE SCH 
WHO SA/O; 


AN ETCHING 
ISA 
TICKUSH FEELING 


iia 2 os 


CAYZOR russ 


MINES LIMITED 


Since 1832 


Bought — Sold — Quoted 


HEVENOR & CO. 


Members The Toronto Stock Exchange 


11 Jordan Street TORONTO EMpire 8-3461 





Published for Purposes of Information Only: 


CAYZOR ATHABASKA sis. nu 


Authorized (No Par Value) 


In Treasury 


PRESIDENT: 
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CAPITALIZATION 

3,500,000 shares 
1,100,005 shares 
2,399,995 shares 


eee eee eee ere eeaeeee 


MAP SHOWING LOCATION OF 


CAYZOR ATHABASKA 
MINES. LIMITED 
IN THE 
“ BEAV RLODG RANIUM AR 
LAKE _ATHABASEA ~ SASK, 


ML APS AME ORCem Fee eramesT 
St. eves CO Of Pe aut eevee 
COME OP AnD CEACT LOCATIONS ame MOT 
| ceetwee * nest # 


William Fairburn, Toronto. 


CHIEF FIELD ENGINEER: David Leggett. 


CONSULTING ENGINEER: 
TRANSFER 
Canada Trust Company, 


LEGEND 
enue! am Shase Zeres 
Groses Frectures 


Gadeactive sree 


Dr. Garnet C. McCartney. 
AGENTS & REGISTRARS: 
110 Yonge Street, Toronto. 
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ff. 
YZOR ATHABASICA MINES LIMITE 
LAKE ATHABASKA- SASKATCHEVAN 


PROPERTY PLAN INDICATING POSIT 


OF RADIOACTIVE SHOVINGS, MAIN 
STRUCTURAL FEATURES & SITE 
OF DRILLING IN 195! @ 


PROPERTY LOCATION: Sketch map shows the important locations of the compony's property comprising 16 claims (approximately 
640 acres! in relotion te the neighbouring properties of several ef the leeding developments in the cree, including thet of the 


Dominion Gevernment operated Eldorado Mining & Refining 


Surface exploration in 


shown on the map. 


1950 


under 
Geological Survey of the Government of Saskatchewan, 
Detailed work was done on some of the most promising showings. 


DEVELO PMENT: 


of W. 
discovered many 


former chief of the 
of radioactivity as 
A number 


James Bichan, 
zones 


the supervision 


of pitchblende discoveries were found. 
Sufficient geological work was done to indicate that a series of fractures running east-west, and 


a series of fractures running approximately northeast-southwest across the property. 


It has been found 


that such cross fracturing is hospitable for ufanium ore deposition: 


In an independent report by Dr. G. C. 
the CAYZOR property showed 36.33% e 


McCartney, dated February 12, 1953, samples taken on 
11.22% U308. Norwithstanding the accuracy of these 


9 22% 


high grade samples, they assume importance only in conjunction with the structural conditions on the 


CAYZOR property. 


Crews are presently working on the property. 


A contract has been let for deep 


drilling which is now under way. 


Consult Your Broker for Additional Information 


This announcement is _published for 
purposes 3 Of information | only and is 


not directed to residents of the United 


CAYZOR ATHABASKA 
MINES LIMITED 


States, nor is it to be. construed as an 


offering } of t the | company’s shares. 


Suite 305 Royal Bank Building, Toronto, Ontario 
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eS Un in eliminates all 


common ‘finned tube difficulties 


IT IS UNAFFECTED 
BY VIBRATION 


Shown here are two Canadian 
Ingersoll-Rand 125 CFM All-Can- 
adian air compressors fitted with 
Unifin intercoolers fabricated from 
copperline tubing, an integral 
aluminum finned tube with a 
seamless copper liner. These com- 
pressors are supplying air to 
pneumatic hammers at several 
thousand feet above sea level on 
the Aluminum Company of Can- 
; ada’s Kitimat-Kemano project. 


IT WITHSTANDS 
INTENSE HEAT 


This Unifin water cooling coil 1s 
used by Dominion Foundries & 
Steel Ltd, Hamilton, Ont., for 
cooling manufactured gas prior to 
its entry into a transmission line. 
The temperature of the gas before 
cooling is approximately 1000° F. 
Unifin is the only finned tube 
capable of withstanding this tem- 
perature. 


IT RESISTS THE 
EFFECTS OF AGE =. 


These Unifin Removable Cover 
Plate Water Cooling Coils were 
installed more than 12 years ago 
at Atlas Steels Ltd., Welland Ont. 

= Their function is to cool the motor 

e generator sets supplying power to 
the main rolling mills. These coils 
have given completely satisfactory 
service over the years and Unifin 
is presently supplying a similar 
set of cooling coils for the new 

F stainless steel rolling mill under 
construction. 


In addition to the characteristics mentioned above, 
Unifin tubing withstands severe bending and forming, 
and can be safely welded or brazed. The superiority of 
Unifin tubing for al! heat transfer applications is due to 
one unique feature — the int construction ef fins 
and tube. The fins are extruded trom the actual metal 
of the tube wall. There is no jointing or bonding of any 
kind. ... The fins and the tube are one! 


Complete engineering data is available on réquest. 
%& THE ONLY INTEGRAL FINNED TUBE. Patented in Canéda and patents pending. 


“ | wouldn't fail” 


‘ . ae Sh 
Little David wears stove-pipé trousers 


and an air of open-faced mischief. 


His particular hobbies are hockey cards, 
teasing his saddle-shoed sister, and street light globes— 
which he stalks, and quite often hits, 
with a slingshot... the globes, not his sister. 


Street lights are a sort of challenge, 
and two weeks ago he found a perfect specimen. 
A beaming white job just begging 
to be bust. A clean shot from where 
he crouched in the hydrangea bush, 
and no wind, either. 


Little David took seven good belis at that 
globe, hit it six times and never even dented it, 


But it wasn’t hardly fair, because little 
David's slingshot was up against 


the child predigy of the plastics family. 


That globe was made of Polyrein. 


POLYREIN isa reinforced 
polyester laminate, and 
it’s a remarkable product. 
In flat or corrugated sheets 
it can be sawed, screwed, 
nailed or mveted to make 
skylights, awnings or par- 
tithons. 

It can be cleanly mold- 
ed into any size or shape. 
It’s tough, colourful and 
unaffected by tempera- 
tures from —70°F. to 
350°F. 

We could even make a 
slingshot for Little David, 
but then he never asked us. 


~~ 


POLYREIN CORPORATION 
566 Laurier Street, Sherbrooke, Que. 


}in the nursing home, Butler 


LONDON CALLING — By Adelphi 


Now They Do Send 
Coal To Newcastle 


LONDON — Unlike what has 
been happening in U, S., there is 
| no talk of a slump in Britain. This 
|may be just another example of 
ithe incorrigible optimism of the 
British character, but when Chan- 
'cellor Butler risks his political 
| life by joining in the “no-slump” 
philosophy one must assume that 
jhe has a sound basis for it. 


Yet paradoxically Britain 
now actually importing coal. 
Aneurin Bevan once said that only 
a genius could organize a shortage 
of coal and fish in this island. I 
do not know about the fish but 
'we are half way toward genius 
| in the mines. 

It is true that there are fewer 
miners in the pits but the human 
factor is outweighed by the 
| scientific. The nationalized in- 
|dustry has spent many millions 
of pounds. on mechanization of the 
pits and‘has improved both wages 
land amenities. Yet the ugly fact 
|remains that the output per man 
| shows no corresponding increase. 
Nor wil] the miners permit the 
|employment of foreigners. There 
| were large numbers of Italians 
imported after the war, and there 
were many Poles who had escaped 
to this country but by a process 
| of social frigidity, plus complaints 
to their union, the British forced 


the foreigners out. 
' 


| 
| Absenteeism Is 

| Big Problem 

; One of the worst 

|the whole affair is the cult of 

jabsenteeism. In the “bad old 

| days,” a miner was warned if he 

|failed to turn up for work and 

| was liable to dismissal if he could 
give no valid excuse. For 
reason the miners today think it 
is quite all right to take a day 
off since they automatically lose 
a day’s pay. 

No doubt they 
30,000 people can go to a 
match, and if the enclosures at 
Ascot are crowded with people 
who have responsible positions, 
then why should there be one law 
above ground and one below? 

Every problem is supposed to 
have a solution, but the Coal 
Board cannot find one here 
Hencé the absurd position 
Britain importing coal instead of 
exporting it. 

Theré is no doubt that the tele- 
vising of sporting events is one 
| of the causes of increased absen- 
teeism. However, Mr. Butler sees 
no heavy clouds ahead even if he 
| sees no radiant sun. 

i ie 


| The Queen Takes 
Respite From Ordeal 

There is one person in the 
Realm whom no one will criticize 
for taking a holiday. Last week 
the Queen held her semi-final 
Buckingham Palace Garden Party 
which is nearly the last of her 
| formal engagements for this sum- 
|}mer. For three months she has 
|} endured an ordeal which became 
|more exacting as it went along. 
Yet she never lost her spontaneity 
and her smile was genuine. 
| Like her uncle, the Duke of 
| Windsor, she derives real pleasure 
|from meeting people and making 
;contact with great crowds. Yet 
| the fact that she enjoys her task 
'does not take away the nervous 
fatigue. In these days cf long 
range photography she can never 
allow herself to look tired or even 
disinterested. At any rate, at the 
Garden Party she looked slim, 
| girlish and radiant, despite the 
|downpour of rain that only left 
| off for moments. 
Incidentally she showed 
| independence recently in no 
|certain manner. For weeks the 
|Duke of Edinburgh had been 
under criticism from the Modera- 
to: of the Church of Scotland for 
| playing polo matches on Sunday. 
| The critics of the Duke strength- 
ened their case by pointing out 
that the Queen never attended 
| these ‘matches. Then without 
ostentation or even a previous 
announcement, the Queen jour- 
neyed to the couniry on a Sunday 
and sat in full view while her 
husband galloped up and down 
the field in a dramatic game. 

At the moment the Moderator 
has become moderato but there is 
no reason to think that he will 
not renew his strictures. 
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Butler Left As 


Modern Poo-Bah 


It is impossible to keep R. A. B 
Butler out of this column. With 
Churchill an absentee, with Eden 
convalescing and with Macmillan 
is 


the nearest thing we have had to 


| Poo-Bah of the Mikado. On the 


surface, he shows no signs of 
strain but one does not need to 
be a psychiatrist to realize the 
inhuman pressure on his nervous 
system. 

Parliament will rise July 31 
and it is rumored that the vaca- 
tion will last until October 20. 
| That is a long holiday for the 
| British M.P.’s and it is bound to 
| have some influence on the ef- 
|forts of members to get thei 
| salaries increased. , 

We treat our M.P.’s much less 
generously than you do yours. 
| We give them no travel facilities 


allows an ex-M.P. to draw a small! 
pension if he is destitute. 

The Tories are against an in-| 
crease of pay because of the bad | 
effect 4t would have on the trade} 
unions. Yet there are a number | 
of Tories in the House who cannot | 
afford to eat in the members’ 
dining room. 


* . . 


Our Election Date 
Has London Puazsled 

There is a growing interest here | 
in the coming Canadian election. | 
We are still puzzled at the August 
date, nor do the explanations of 
Canadians in London clear up the | 
mystery. A strong supporter of | 
Mr. Drew goes so far as to say! 
that the Liberals have chosen 
this date because so many indus- 
trial workers will be away on 
holiday whereas the agricultural 
workers will be at home. 

The assumption that Tory work- 
ers would automatically vote Con- 
servative is a new one to us but 
then no country understands an- 
other country’s politics. 

Old man Shakespeare is having 
a terrific boom in this Coronation 
year. The Stratford-on-Avon sea- 
sun has been a prolonged sellout. 
At the Old Vic across the river | 
we have had the trilogy of Henry 
VI, parts one, two and three on 
successive nights. It is fascinating 

| towatch how Shakespeare fumbled 
at first‘and tien grew in strength 
until at the end we are almost 
left limp with the sheer genius of 
it. 

At the Westminster Theatre | 
there is also a season of Shakes- 
peare, but the Bard took a toss 
at the Open Air Theatre in 
Regent's Park. It rained and rain- 
ed and rained until at last the 
Company threw in its hand and 
silently stole away. 

The Canadian Correspondent of 
the Times has kept us acquainted 
each day with the progress of your 
own season at Stratford. It seems 
a brave and happy venture to us| 
and we hope that in the years 
ahead it will rival our older 
Stratford on the River Avon. 


Let me end where I began. The 
British are no mean psychologists. 
They believe that if you want a 
slump the thing to do ‘s to talk 
about it. Or if you want increased 
confidence and more trade the 
thing to do is to talk about them 

At any rate I pass on this simple 
fact for what it is worth, if 


Ont. Steel Prod 
Debs. Offered 


An offering of $2 million 514% 
sinking fund debentures of On- 
tario Steel Products Ltd. is being 
offered publicly at par by A. E. | 
Ames & Co, The debentures ma- 
ture Aug. 1, 1968. 


Proceeds are for construction 
of a new plant at Milton, Ont., to 
make leaf springs and electro- 
plating, plans for which were 
recently announced. It is hoped 
to have the plant in operation 
early next year. 

Net profits in recent years (end- 
ed Sept. 30) have been as fol- 
lows: 1050, $732,782; 1951, $745,-. 
026; 1952, $628,839. 

Earnings so far this year have 
been running ahead of recent 
years and for the period Oct, 1, 
1952 to April 25, 1953 amounted 
to $681,385. 

On completion of the present 
financing, capitalization will con- 
sist of $2 million debentures, 
$360,300 7% cumulative noncall- 
able preferred stock, $100 par, 
and 477,940 authorized, 242,200 
outstanding no par value common 
shares. 

Maximum annua! interest 
charges on the $2 million deben- 
tures will be $105,000. Annual 
net profits after depreciation but 
before taxes in three years ended 
Sept. 30, 1952 were $1,228,841, 
$1,519,471, and $1,349,790. 


Extend: Option 
On Cayuga Sale 


Canada Steamship Lines has 
extended to July 28 its offer to 
sel] the steamship Cayuga to the 
newly organized Cayuga Steam- 
ship Co., Toronto (The Financial 
Post, June 13). The option, which 
was originally to have expired 
June 30, put a price tag of $100,- 
000 on the 2,196-ton Lake Ontario 
excursion boat and certain real 
estate at Niagara-on-the-Lake 
and Queenston, its two ports-of- 
call. 

By early this week, $75,000 had 
been committed to the Cayuga 
Steamship Co. under its public 
offering of stock. It’s hoped to 
raise the remainder of the pur- 
chase price through further sales 
of shares to the public and di- 
rectors before expiration of the 
option, President G. E. Mallon 
told The Financial Post. 

The ship will not be operated 
in the current season, but plans 
are in progress for operations in 
1954. Minimum annual earnings 
are estimated at between $50,000 


except to and from their con-| and $70,000, said the president. 


stituencies. They have to pay 
for secretarial assistance, tele- 
phones and telegrams, and there 
is no pension scheme. The only 
concession is a fund, made up of 
compulsory contributions. whic’ 


| Company is contemplating res- 
|toration of dining room service 
(on the Cayuga. This service was 
|suspended several years before 
the ship was laid up at the end 
f the 1951 seacnn. 
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Toronto’s dual lane BY-PASS marks a 
forward step in removing highway bottle- 
necks. On completion, east and west 
bound traffic will skirt the metropolitan ¢ — 
city at 50 miles an hour. A series of under 
and overpasses eliminate waiting at the 
crossroads. Time and tempers are spared. 
Driving—for pleasure or business—is 
speeded up safely. 


C. A. PITTS GENERAL CONTRACTOR LTD. 
of Leaside, worked on this project near 
Weston, Ontario. The firm's diesel 
powered "'Caterpillar’’ DW20 rubber-tired 
tractors and matched earth-eating 
scrapers brought the project nearer 
completion. 
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These rugged ‘'Cat” earthmovers 
worked long hours moving mountains 
of sandy clay. Did the job in record 
time, at high speeds turning in a 
bonus production record. 


Next time you pass a road job, 
pause a minute. See the big yellow 
Caterpillar’ machines that make 
new highways possible. Think of 
the useful job “Caterpillar units 
do Building a Better Ontario. 


In ONTARIO . . . “Caterpillar” 
products are sold and serviced by 
Geo. W. Crothers Lid. 


ROTHERS 


‘Caterpillar’ piesex tractors 
DIESEL ENGINES - MOTOR GRADERS 
EARTHMOVING EQUIPMENT 


Three addresses 


Leaside, Toronto 17, Ont. MA. 9101 
Ottowa, 1545 Carling Ave. PA. 2-3489 
Chatham, 605 Richmond St., Tel. 3800 
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A. B. DICK sets the pace in MODERN Duplicating 


ee nme so 


In the price range of your choice 
A. B. DICK mimeographs 
meet every need for copies! 
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A. B. DICK Spirit DUPLICATOR 
KEEPS the spirit process SIMPLE, 
For bulletins, graphs, financiol 
stotements— up to Ave colors 

at one time. 


A. B. DICK FOLDING MACHINE 
—versotile, easy to use, saves 
time, poys for itself, permits 
centrolization, increcses 


Whether a small, hand-operated 
machine, or a large electric, all A. B. Dick mimeo- 
graphs produce identical, clear, sharp copies of 
handwriting—ruled forms—typing—intricate 
drawings—in permanent black-on-white, or in 
four or more colors at one time. Speeds up to 
180 copies a minute. A. B. Dick mimeographs 
are for use with all makes of suitable stencil 
duplicating products. eS 

And now, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brings 
new, modern standards of excellence and effi- 
ciency to the spirit and offset processes, as well. 

MODERN A. B. Dick spirit duplicator, with 
simple, step-by-step instructions always visible, 
makes short-run duplicating so automatic and 
fool-proof that a child can do it . .. And for a reve- 
lation in cleanliness, use the new CLEEN-SEAL 
master units. : 

MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick distributor 
—or send coupon below today. 


A:B-DICK 


THE FIRST NAME IN DUPLICATING 


A.B. DICK Plete Exposure Unit 
—in os little os three minvtex 
prepore photo-offset pictes in 
your own office—using the 
NEW Pra-sensitized 


FOR FULL INFORMATION check one or more of the fol- i 
lowing items, add your name, clip the coupon to your letter- 
head and mail to in 
A. B. DICK COMPANY OF CANADA, LTD., 189 Joba Street, Terents, Get. 
0 NEW ! DICK Spirit Duplicator. 
D NEW DICK mimeographs 
DICK REcessED Offset. 
DICK Folding machine. 
DICK Plate Exposure Unit. 
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Last Quarter New Moen 


August 1-31 Angus: 9 Augast 17 Augast 24 


= 1 12 3 4 
- = if 19 20 21 22 
ie 7 25 26 27 28 29 





